I\/IECHEL CARBON PRODUCTS

for steel, lime, soda and other
industrial applications




Disclaimer

This presentation does not constitute or form part of and should not be construed as, an offer to sell or issue or the solicitation of an offer to buy or acquire securities
of Mechel OAO (Mechel) or any of its subsidiaries in any jurisdiction or an inducement to enter into investment activity. No part of this presentation, nor the fact of its
distribution, should form the basis of, or be relied on in connection with, any contract or commitment or investment decision whatsoever. Any purchase of securities
should be made solely on the basis of information Mechel files from time to time with the U.S. Securities and Exchange Commission. No representation, warranty or
undertaking, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information or the
opinions contained herein. None of the Mechel or any of its affiliates, advisors or representatives shall have any liability whatsoever (in negligence or otherwise) for
any loss howsoever arising from any use of this presentation or its contents or otherwise arising in connection with the presentation.

This presentation may contain projections or other forward-looking statements regarding future events or the future financial performance of Mechel, as defined in the
safe harbor provisions of the U.S. Private Securities Litigation Reform Act of 1995. We wish to caution you that these statements are only predictions and that actual
events or results may differ materially. We do not intend to update these statements. We refer you to the documents Mechel files from time to time with the U.S.
Securities and Exchange Commission, including our Form 20-F. These documents contain and identify important factors, including those contained in the section
captioned fi Ri Fsakc t and 8 6 a ut i Nwte Regarding Forward-Looking St a t e mie out Fortn 20-F, that could cause the actual results to differ materially from
those contained in our projections or forward-looking statements, including, among others, the achievement of anticipated levels of profitability, growth, cost and
synergy of our recent acquisitions, the impact of competitive pricing, the ability to obtain necessary regulatory approvals and licenses, the impact of developments in
the Russian economic, political and legal environment, volatility in stock markets or in the price of our shares or ADRs, financial risk management and the impact of
general business and global economic conditions.

The information and opinions contained in this document are provided as at the date of this presentation and are subject to change without notice.



Mechel at a Glance

Mechel Business Highlights Mechel Business Model
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Largest coking coal producer in Russia & TOP-5 largest producer
globally

Largest and highest quality coking coal reserves base in Russia
One of the lowest-cost coking coal producers worldwide
Strategically positioned to expand coal exports to fast growing
Asian market

Leading long steel producer positioned to supply fast growing
Russian market

High self-sufficiency of steel business in key raw materials Ferroalloys
Own infrastructure allows to establish secured access to final
customer

Successful track record of acquisitions

Experienced management team & best in class corporate
governance among Russian companies

Assets in Russia, USA, Romania, Lithuania, Bulgaria, Kazakhstan
Shares are listed on New York Stock Exchange, MICEX, RTS
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Financial Performance

2006 2007 2008

US$ min

Sales and

EBITDA margin, 24.3% 24.8% 20,6 %
% )

Net Income 603 913 1,089

Source: Company Information, audited consolidated US GAAP financial statements



M&A 1 Significant Factor in Achieved Growth

7 mining operations Beloretsk Izhstal Moscow Coke and Ductil Steel

in South Kuzbass Metallurgical Plant Gas Plant
. Port Posiet Oriel Resources
Vyartsilya Metal

Products Plant HBL Holding

Mechel Targoviste Yakutugol (25%+1)

Steel Mill Port Kambarka
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e 2001 2002 2003 2004 2005 2006 2007 2008 2009

1990 2000

Southern Urals Korshunov Iron Ore Yakutugol (75%-1) and Elgaugol (69)% Bluestone Coal
Nickel Plant Mining Plant
Bratsk Ferroalloy Plant

Chelyabinsk Urals Stampings Plant . o I

i : . K P P
Metallurgical T I Southern Kuzbass Power Plant
Plant Steel Mill Kuzbass Power Sales Company

Mechel Nemunas TOpIOfikatSia Rousse

Port Temryuk

B Mining - Coal B Mining i Iron Ore Steel I Ferroalloys Power Logistics



Broad Geographic Production @[}g@@

Mechel is a Russian vertically integrated mining, steel, United States
ferroalloys and power group. The company's mining
business consists of coal and iron ore mines in Russia and

United States. BN

Mechel Bluestone
West Virginia

Mechel Nemuna

(4

Federation

Mechel operates coal mines located in the Kuznetskiy

basin in the southwestern Siberia, in the Sakha Republic
in eastern Siberia, and in the Appalachian coking coal A steel 'ﬁ Power K Head office
basin, West Virginia.

M Mining <> Ferroalloys x4 Port




Grade of Coal

world.

Most of Mechelb soal exports out of Russia and East Coast US consist of low and mid volatile coking coals, low volatile coals, low
and high volatile PCI coals, and fine and sized anthracite coals. End-users are mainly coke plants and steel mills located all over the
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Grade of Coal

TM (ar), %:
ASH (d), %:
VM (d), %:
S (d), %:
FSI:
Oxidation:
Reflectance:
Fluidity:
Size:

6-7.5, max 8.5

7.5, max 8.0

24.5, min 23 %, max 26
0.9 typ, max 1

8,5

98 +92

1,25

min 500 DDPM

0-50 mm

TM™ (ar), %:
ASH (d), %:
VM (d), %:
S (d), %:
FSI:
Oxidation:
Reflectance:
Fluidity:
Size:

6-7.5, max 8.5
5.5-6, max 6.5

19, min 17 - max 21
0.80, max 1

8.0

98, +92

1,5

min 50 DDPM

0-50 mm

TM (ar), %:
ASH (d), %:
VM (d), %:
S (d), %:
FSI: 8.5
Oxidation:
Reflectance:
Fluidity:
Size:

6-7, max 8.5

5.5-6, max 7.0

26-27, min 25 - max 28
0.85-0.9, max 1

8,5

94, +90

1,21

min 200 DDPM

0-50 mm

TM (ar), %:
ASH (d), %:

VM (d), %:

S (d), %:

FSI: 8.5
Oxidation:
Reflectance: 1.2
Fluidity:

Size:

TM (ar), %:

ASH (ad), %:

VM (ad), %:

S (ad):

Phosphorus (ad), %:
Plastometer index "Y";
FSl:

Size:

6-7, max 8.5

6-6.5, max 7.0

28, min 26 - max 30
0.85-0.9, max 1.0
8,5

97, +92

1,2

min 2000 DDPM
0-50 mm

7.50 typ, 8.00 max
9.50 - 10.50, 11.5 max
16.0-21.0, 22 max
0.23-0.30, 0.35 max
0.025 typ, 0.05 max
over 8

7--9

0-30 mm

TM (ar), %:

ASH (d), %:

VM (d), %:

S (d), %:

Plastometer index "Y":
NCV, Kcal/kg:

Size:

9.0, 10.0 max
9.5, 10.5 max
24 max

0.5, 0.6 max
10 min

6900 min
0-100 mm

TM (ar), %: 10.0 max
ASH (d), %: 10.0 max
VM (d), %: 38 max

S (d), %: 0.5 max
Plastometer index "Y": 10 min

NCV, Kcallkg: 6400 min

Size: 0-25/50 mm
.~ COKEBREEZEO-10mm
TM (ar), % 18-19, 20 max
ASH (d), % 12-13, 14 max
Balast (TM+ASH,ar),%: 32% max

VM (d), %: 1.5-1.7, 1.8 max
S (d), %: 0.3-0.4, 0.6 max

GCV (d), Kcal/kg
Phosphorus, %
Nitrogen (d), %
Si02, %
Alkaline, %
Sizing:

0-1 mm, %
0-0.5 mm, %
0.5-1.0 mm, %
1-5 mm, %
5-10 mm, %

6800, 6700 min
0.030, 0.045 max
1,55

50

3,3

0-10 mm

38 max
16-18%
10-15%
50-60%
10-15%



Logistics

Murmansk

Arkhangelsk
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Ventspils : . .
Riga Russian Federation

UK Netherlands Latvia Y/l necHeL
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Immingham Amsterdam
Rotterdam Swinoujscie
Swansea /Ghent Antwerpeg® Poland e
Belgium 0% burg ‘OQ Ukraine
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Azov
France Marghera
Savona Temruyk
. Fos
Gljon gjipao Ravenna
Italy
Spain Eregli Turkey

Izmir |skenderun

Loadports in:

- Russia
- Ukraine
- Latvia

Disports in:

- Belgium

- Poland

- Germany

- Netherlands
- France

- Spain

- Turkey

- Italy

- UK

Port
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