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ʟʘ 2008, 2007 ʠ 2006 ʦʪʯʝʪʥʳʝ ʛʦʜʳ 
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ʉʆɼɽʈɾɸʅʀɽ  

 

ɿɸʂʃʖʏɽʅʀɽ ʅɽɿɸɺʀʉʀʄʆʁ ɿɸʈɽɻʀʉʊʈʀʈʆɺɸʅʅʆʁ ʇʋɹʃʀʏʅʆʁ ɸʋɼʀʊʆʈʉʂʆʁ ʌʀʈʄʓ 

ʂʆʅʉʆʃʀɼʀʈʆɺɸʅʅʓɽ ɹɸʃɸʅʉʓ ʅɸ 31 ɼɽʂɸɹʈʗ 2008 ʀ 2007 ɻʆɼʆɺ 

ʂʆʅʉʆʃʀɼʀʈʆɺɸʅʅʓɽ ʆʊʏɽʊʓ ʆ ʇʈʀɹʓʃʗʍ ʀ ʋɹʓʊʂɸʍ ʀ ʆ ʉʆɺʆʂʋʇʅʆʄ ɼʆʍʆɼɽ ɿɸ 2008, 2007 
ʀ 2006 ʆʊʏɽʊʅʓɽ ɻʆɼʓ 

ʂʆʅʉʆʃʀɼʀʈʆɺɸʅʅʓɽ ʆʊʏɽʊʓ ʆ ɼɺʀɾɽʅʀʀ ɼɽʅɽɾʅʓʍ ʉʈɽɼʉʊɺ  
ɿɸ 2008, 2007 ʀ 2006 ʆʊʏɽʊʅʓɽ ɻʆɼʓ 

ʂʆʅʉʆʃʀɼʀʈʆɺɸʅʅʓɽ ʆʊʏɽʊʓ ʆɹ ʀɿʄɽʅɽʅʀʗʍ ɺ ʉʆɹʉʊɺɽʅʅʆʄ ʂɸʇʀʊɸʃɽ  
ɿɸ 2008, 2007 ʀ 2006 ʆʊʏɽʊʅʓɽ ɻʆɼʓ 

ʇʈʀʄɽʏɸʅʀʗ ʂ ʂʆʅʉʆʃʀɼʀʈʆɺɸʅʅʆʁ ʌʀʅɸʅʉʆɺʆʁ ʆʊʏɽʊʅʆʉʊʀ 
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ʀʙʣʤʷʰʞʦʡʞ ʦʞʠʙʛʡʪʡʥʧʢ ʠʙʩʞʜʡʪʫʩʡʩʧʛʙʦʦʧʢ ʨʬʚʤʡʰʦʧʢ ʙʬʝʡʫʧʩʪʣʧʢ ʭʡʩʥʴ 
 
 
ɸʢʮʠʦʥʝʨʘʤ ʠ ʉʦʚʝʪʫ ʜʠʨʝʢʪʦʨʦʚ 
ʆɸʆ "ʄʝʯʝʣ" 
 
ʄʳ ʧʨʦʚʝʣʠ ʘʫʜʠʪ ʧʨʠʣʘʛʘʝʤʳʭ ʢʦʥʩʦʣʠʜʠʨʦʚʘʥʥʳʭ ʙʘʣʘʥʩʦʚ ʦʪʢʨʳʪʦʛʦ ʘʢʮʠʦʥʝʨʥʦʛʦ ʦʙʱʝʩʪʚʘ "ʄʝʯʝʣ" ʠ 
ʝʛʦ ʜʦʯʝʨʥʠʭ ʧʨʝʜʧʨʠʷʪʠʡ (ʜʘʣʝʝ ʧʦ ʪʝʢʩʪʫ - "ɻʨʫʧʧʘ") ʥʘ 31 ʜʝʢʘʙʨʷ 2008 ʠ 2007 ʛʦʜʦʚ, ʘ ʪʘʢʞʝ 
ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʢʦʥʩʦʣʠʜʠʨʦʚʘʥʥʳʭ ʦʪʯʝʪʦʚ ʦ ʧʨʠʙʳʣʷʭ ʠ ʫʙʳʪʢʘʭ ʠ ʦ ʩʦʚʦʢʫʧʥʦʤ ʜʦʭʦʜʝ, ʦʙ ʠʟʤʝʥʝʥʠʷʭ ʚ 
ʩʦʙʩʪʚʝʥʥʦʤ ʢʘʧʠʪʘʣʝ ʠ ʦ ʜʚʠʞʝʥʠʠ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʟʘ ʢʘʞʜʳʡ ʠʟ ʪʨʝʭ ʛʦʜʦʚ ʧʝʨʠʦʜʘ ʧʦ 31 ʜʝʢʘʙʨʷ 
2008 ʛʦʜʘ. ʆʪʚʝʪʩʪʚʝʥʥʦʩʪʴ ʟʘ ʧʦʜʛʦʪʦʚʢʫ ʜʘʥʥʦʡ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ ʣʝʞʠʪ ʥʘ ʨʫʢʦʚʦʜʩʪʚʝ ɻʨʫʧʧʳ. ʄʳ 
ʥʝʩʝʤ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴ ʟʘ ʬʦʨʤʠʨʦʚʘʥʠʝ ʤʥʝʥʠʷ ʦ ʜʘʥʥʦʡ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ ʥʘ ʦʩʥʦʚʘʥʠʠ 
ʧʨʦʚʝʜʝʥʥʳʭ ʥʘʤʠ ʘʫʜʠʪʦʨʩʢʠʭ ʧʨʦʚʝʨʦʢ. 
 
ʄʳ ʧʨʦʚʝʣʠ ʥʘʰʠ ʘʫʜʠʪʦʨʩʢʠʝ ʧʨʦʚʝʨʢʠ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩʦ ʩʪʘʥʜʘʨʪʘʤʠ ʉʦʚʝʪʘ ʧʦ ʥʘʜʟʦʨʫ ʟʘ ʙʫʭʛʘʣʪʝʨʩʢʠʤ 
ʫʯʝʪʦʤ ʚ ʧʫʙʣʠʯʥʳʭ ʢʦʤʧʘʥʠʷʭ (ʉʐɸ). ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʵʪʠʤʠ ʩʪʘʥʜʘʨʪʘʤʠ ʤʳ ʜʦʣʞʥʳ ʩʧʣʘʥʠʨʦʚʘʪʴ ʠ 
ʧʨʦʚʝʩʪʠ ʘʫʜʠʪʦʨʩʢʫʶ ʧʨʦʚʝʨʢʫ ʪʘʢʠʤ ʦʙʨʘʟʦʤ, ʯʪʦʙʳ ʧʦʣʫʯʠʪʴ ʜʦʩʪʘʪʦʯʥʫʶ ʫʚʝʨʝʥʥʦʩʪʴ ʚ ʦʪʩʫʪʩʪʚʠʠ 
ʩʫʱʝʩʪʚʝʥʥʳʭ ʠʩʢʘʞʝʥʠʡ ʚ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ. ɸʫʜʠʪ ʚʢʣʶʯʘʝʪ ʚ ʩʝʙʷ ʚʳʙʦʨʦʯʥʫʶ ʧʨʦʚʝʨʢʫ ʜʘʥʥʳʭ 
ʜʣʷ ʜʦʢʫʤʝʥʪʘʣʴʥʦʛʦ ʧʦʜʪʚʝʨʞʜʝʥʠʷ ʩʫʤʤ, ʩʦʜʝʨʞʘʱʠʭʩʷ ʚ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ, ʠ ʨʘʩʢʨʳʪʦʡ ʚ ʥʝʡ 
ʠʥʬʦʨʤʘʮʠʠ. ʂʨʦʤʝ ʪʦʛʦ, ʘʫʜʠʪ ʚʢʣʶʯʘʝʪ ʚ ʩʝʙʷ ʘʥʘʣʠʟ ʧʨʠʤʝʥʷʝʤʳʭ ʧʨʠʥʮʠʧʦʚ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ ʠ 
ʩʫʱʝʩʪʚʝʥʥʳʭ ʩʫʙʲʝʢʪʠʚʥʳʭ ʦʮʝʥʦʢ, ʩʜʝʣʘʥʥʳʭ ʨʫʢʦʚʦʜʩʪʚʦʤ, ʘ ʪʘʢʞʝ ʘʥʘʣʠʟ ʦʙʱʝʛʦ ʧʨʝʜʩʪʘʚʣʝʥʠʷ 
ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ. ʄʳ ʩʯʠʪʘʝʤ, ʯʪʦ ʧʨʦʚʝʜʝʥʥʳʝ ʥʘʤʠ ʘʫʜʠʪʦʨʩʢʠʝ ʧʨʦʚʝʨʢʠ ʜʘʶʪ ʥʘʤ ʜʦʩʪʘʪʦʯʥʦ 
ʦʩʥʦʚʘʥʠʡ ʜʣʷ ʚʳʨʘʞʝʥʠʷ ʥʘʰʝʛʦ ʤʥʝʥʠʷ. 
 
ʂʘʢ ʧʦʜʨʦʙʥʦ ʫʢʘʟʘʥʦ ʚ ʧʫʥʢʪʝ 3(ʝ) ʇʨʠʤʝʯʘʥʠʡ ʢ ʢʦʥʩʦʣʠʜʠʨʦʚʘʥʥʦʡ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ, ʦʩʥʦʚʥʳʝ 
ʩʨʝʜʩʪʚʘ, ʦʪʥʦʩʷʱʠʝʩʷ ʢ ʤʠʥʦʨʠʪʘʨʥʳʤ ʘʢʮʠʦʥʝʨʘʤ, ʧʨʠ ʫʯʝʪʝ ʜʦʣʝʡ ʤʝʥʴʰʠʥʩʪʚʘ, ʚʦʟʥʠʢʰʠʭ ʚ ʨʝʟʫʣʴʪʘʪʝ 
ʦʧʝʨʘʮʠʡ ʧʨʠʦʙʨʝʪʝʥʠʷ ʨʘʟʣʠʯʥʳʭ ʜʦʯʝʨʥʠʭ ʧʨʝʜʧʨʠʷʪʠʡ, ʦʪʨʘʞʝʥʳ ʧʦ ʦʮʝʥʦʯʥʦʡ ʩʪʦʠʤʦʩʪʠ, ʘ ʥʝ ʧʦ 
ʧʝʨʚʦʥʘʯʘʣʴʥʦʡ ʩʪʦʠʤʦʩʪʠ, ʢʘʢ ʵʪʦ ʧʨʝʜʫʩʤʦʪʨʝʥʦ ʦʙʱʝʧʨʠʥʷʪʳʤʠ ʚ ʉʦʝʜʠʥʝʥʥʳʭ ʐʪʘʪʘʭ ɸʤʝʨʠʢʠ 
ʧʨʠʥʮʠʧʘʤʠ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ. 
 
ʇʦ ʥʘʰʝʤʫ ʤʥʝʥʠʶ, ʟʘ ʠʩʢʣʶʯʝʥʠʝʤ ʚʣʠʷʥʠʷ ʚʦʧʨʦʩʘ, ʫʧʦʤʷʥʫʪʦʛʦ ʚ ʧʨʝʜʳʜʫʱʝʤ ʘʙʟʘʮʝ, ʫʢʘʟʘʥʥʘʷ ʚʳʰʝ 
ʬʠʥʘʥʩʦʚʘʷ ʦʪʯʝʪʥʦʩʪʴ ʚʦ ʚʩʝʭ ʩʫʱʝʩʪʚʝʥʥʳʭ ʘʩʧʝʢʪʘʭ ʜʘʝʪ ʜʦʩʪʦʚʝʨʥʦʝ ʧʨʝʜʩʪʘʚʣʝʥʠʝ ʦ 
ʢʦʥʩʦʣʠʜʠʨʦʚʘʥʥʦʤ ʬʠʥʘʥʩʦʚʦʤ ʧʦʣʦʞʝʥʠʠ ɻʨʫʧʧʳ ʥʘ 31 ʜʝʢʘʙʨʷ 2008 ʠ 2007 ʛʦʜʦʚ, ʘ ʪʘʢʞʝ ʦ 
ʢʦʥʩʦʣʠʜʠʨʦʚʘʥʥʳʭ ʨʝʟʫʣʴʪʘʪʘʭ ʝʝ ʜʝʷʪʝʣʴʥʦʩʪʠ ʠ ʦ ʜʚʠʞʝʥʠʠ ʝʝ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʟʘ ʢʘʞʜʳʡ ʠʟ ʪʨʝʭ 
ʛʦʜʦʚ ʧʝʨʠʦʜʘ ʧʦ 31 ʜʝʢʘʙʨʷ 2008 ʛʦʜʘ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʦʙʱʝʧʨʠʥʷʪʳʤʠ ʚ ʉʦʝʜʠʥʝʥʥʳʭ ʐʪʘʪʘʭ ɸʤʝʨʠʢʠ 
ʧʨʠʥʮʠʧʘʤʠ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ. 
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ʂʘʢ ʫʢʘʟʘʥʦ ʚ ʧʫʥʢʪʝ 3(w) ʇʨʠʤʝʯʘʥʠʡ ʢ ʢʦʥʩʦʣʠʜʠʨʦʚʘʥʥʦʡ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ, ʩ 1 ̫ ʥʚʘʨʷ 2007 ʛʦʜʘ 
ɻʨʫʧʧʘ ʧʨʠʤʝʥʠʣʘ ʧʦʣʦʞʝʥʠʷ ʈʘʟʲʷʩʥʝʥʠʷ ˉ 48 ʉʦʚʝʪʘ ʧʦ ʩʪʘʥʜʘʨʪʘʤ ʬʠʥʘʥʩʦʚʦʛʦ ʫʯʝʪʘ "ʋʯʝʪ 
ʥʝʦʧʨʝʜʝʣʝʥʥʦʩʪʝʡ ʧʨʠ ʨʘʩʯʝʪʝ ʥʘʣʦʛʘ ʥʘ ʧʨʠʙʳʣʴ - ʨʘʟʲʷʩʥʝʥʠʝ ʉʌʋ ̄  109". 
 
ʇʨʠ ʧʦʜʛʦʪʦʚʢʝ ʧʨʠʣʘʛʘʝʤʦʡ ʢʦʥʩʦʣʠʜʠʨʦʚʘʥʥʦʡ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ ʙʳʣʦ ʩʜʝʣʘʥʦ ʜʦʧʫʱʝʥʠʝ ʦ ʪʦʤ, 
ʯʪʦ ɻʨʫʧʧʘ ʧʨʦʜʦʣʞʠʪ ʨʘʙʦʪʫ ʚ ʢʘʯʝʩʪʚʘ ʥʝʧʨʝʨʳʚʥʦ ʬʫʥʢʮʠʦʥʠʨʫʶʱʝʛʦ ʧʨʝʜʧʨʠʷʪʠʷ. ʂʘʢ ʙʦʣʝʝ ʧʦʜʨʦʙʥʦ 
ʦʧʠʩʘʥʦ ʚ ʧ. 2 ʇʨʠʤʝʯʘʥʠʡ, ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 31 ʜʝʢʘʙʨʷ 2008 ʛʦʜʘ ʟʘʜʦʣʞʝʥʥʦʩʪʴ ɻʨʫʧʧʳ ʙʳʣʘ 
ʩʫʱʝʩʪʚʝʥʥʦʡ, ʠ ʦʥʘ ʥʝ ʨʘʩʧʦʣʘʛʘʣʘ ʚʦʟʤʦʞʥʦʩʪʷʤʠ ʝʝ ʧʦʛʘʰʝʥʠʷ ʙʝʟ ʧʨʦʚʝʜʝʥʠʷ ʨʝʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʠʣʠ 
ʨʝʩʪʨʫʢʪʫʨʠʟʘʮʠʠ. ʂʨʦʤʝ ʪʦʛʦ, ʚ ʜʘʥʥʦʤ ʧʫʥʢʪʝ ʫʢʘʟʳʚʘʝʪʩʷ, ʯʪʦ ɻʨʫʧʧʘ ʥʘʨʫʰʠʣʘ ʨʷʜ ʦʛʨʘʥʠʯʠʪʝʣʴʥʳʭ 
ʫʩʣʦʚʠʡ ʧʦ ʢʨʫʧʥʳʤ ʢʨʝʜʠʪʥʳʤ ʜʦʛʦʚʦʨʘʤ ʩ ʙʘʥʢʘʤʠ. ʇʦʣʦʞʝʥʠʝ ɻʨʫʧʧʳ ʟʘʚʠʩʠʪ ʦʪ ʜʦʩʪʠʞʝʥʠʷ 
ʜʦʛʦʚʦʨʝʥʥʦʩʪʠ ʩ ʙʘʥʢʘʤʠ ʧʦ ʚʦʧʨʦʩʘʤ ʨʝʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʠʣʠ ʨʝʩʪʨʫʢʪʫʨʠʟʘʮʠʠ ʝʝ ʜʦʣʛʦʚʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ. 
ɺ ʩʚʷʟʠ ʩ ʫʢʘʟʘʥʥʳʤʠ ʫʩʣʦʚʠʷʤʠ ʚʦʟʥʠʢʘʶʪ ʩʫʱʝʩʪʚʝʥʥʳʝ ʩʦʤʥʝʥʠʷ ʚ ʪʦʤ, ʯʪʦ ɻʨʫʧʧʘ ʩʤʦʞʝʪ ʧʨʦʜʦʣʞʠʪʴ 
ʩʚʦʶ ʜʝʷʪʝʣʴʥʦʩʪʴ ʚ ʢʘʯʝʩʪʚʝ ʥʝʧʨʝʨʳʚʥʦ ʬʫʥʢʮʠʦʥʠʨʫʶʱʝʛʦ ʧʨʝʜʧʨʠʷʪʠʷ. ʇʣʘʥʳ ʨʫʢʦʚʦʜʩʪʚʘ ʚ 
ʦʪʥʦʰʝʥʠʠ ʚʳʰʝʫʢʘʟʘʥʥʳʭ ʚʦʧʨʦʩʦʚ ʪʘʢʞʝ ʧʨʠʚʦʜʷʪʩʷ ʚ ʧ. 2 ʇʨʠʤʝʯʘʥʠʡ. ʇʨʠʣʘʛʘʝʤʘʷ ʢʦʥʩʦʣʠʜʠʨʦʚʘʥʥʘʷ 
ʬʠʥʘʥʩʦʚʘʷ ʦʪʯʝʪʥʦʩʪʴ ʥʝ ʧʨʝʜʫʩʤʘʪʨʠʚʘʝʪ ʢʦʨʨʝʢʪʠʨʦʚʦʢ ʩ ʫʯʝʪʦʤ ʙʫʜʫʱʝʛʦ ʵʬʬʝʢʪʘ ʦʪ ʚʦʟʤʝʱʝʥʠʷ ʠ 
ʢʣʘʩʩʠʬʠʢʘʮʠʠ ʘʢʪʠʚʦʚ ʠʣʠ ʩʫʤʤ, ʘ ʪʘʢʞʝ ʢʣʘʩʩʠʬʠʢʘʮʠʠ ʦʙʷʟʘʪʝʣʴʩʪʚ, ʚʦʟʥʠʢʘʶʱʠʭ ʚ ʨʝʟʫʣʴʪʘʪʝ ʪʘʢʦʡ 
ʥʝʦʧʨʝʜʝʣʝʥʥʦʩʪʠ.  

 

ʄʳ ʪʘʢʞʝ ʧʨʦʚʝʨʠʣʠ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩʦ ʩʪʘʥʜʘʨʪʘʤʠ ʉʦʚʝʪʘ ʧʦ ʥʘʜʟʦʨʫ ʟʘ ʙʫʭʛʘʣʪʝʨʩʢʠʤ ʫʯʝʪʦʤ ʚ ʧʫʙʣʠʯʥʳʭ 
ʘʢʮʠʦʥʝʨʥʳʭ ʢʦʤʧʘʥʠʷʭ (ʉʐɸ) ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʩʠʩʪʝʤʳ ʚʥʫʪʨʝʥʥʝʛʦ ʢʦʥʪʨʦʣʷ ɻʨʫʧʧʳ ʟʘ ʧʦʜʛʦʪʦʚʢʦʡ 
ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ ʥʘ 31 ʜʝʢʘʙʨʷ 2008 ʛʦʜʘ ʥʘ ʦʩʥʦʚʘʥʠʠ ʢʨʠʪʝʨʠʝʚ, ʫʩʪʘʥʦʚʣʝʥʥʳʭ ʜʦʢʫʤʝʥʪʦʤ 
"ɺʥʫʪʨʝʥʥʠʡ ʢʦʥʪʨʦʣʴ. ʂʦʤʧʣʝʢʩʥʳʡ ʤʝʭʘʥʠʟʤ", ʚʳʧʫʱʝʥʥʳʤ ʂʦʤʠʪʝʪʦʤ ʩʧʦʥʩʦʨʩʢʠʭ ʦʨʛʘʥʠʟʘʮʠʡ ʂʦʤʠʩʩʠʠ 
ʊʨʝʜʫʵʷ, ʠ ʚ ʩʚʦʝʤ ʦʪʯʝʪʝ ʦʪ 1 ʠʶʥʷ 2009 ʛʦʜʘ ʚʳʧʫʩʪʠʣʠ ʧʦ ʥʝʡ ʦʪʨʠʮʘʪʝʣʴʥʦʝ ʟʘʢʣʶʯʝʥʠʝ.  

 

 

 

 

 

 

 

1 ʠʶʥʷ 2009 ʛʦʜʘ 



ʇʝʨʝʚʦʜ ʩ ʦʨʠʛʠʥʘʣʘ ʥʘ ʘʥʛʣʠʡʩʢʦʤ ʷʟʳʢʝ 
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ʂʦʥʩʦʣʠʜʠʨʦʚʘʥʥʳʝ ʙʘʣʘʥʩʳ 
(ʚ ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʟʘ ʠʩʢʣʶʯʝʥʠʝʤ ʜʘʥʥʳʭ ʧʦ ʘʢʮʠʷʤ)   

 ʇʨʠʤ. 
ʅʘ 31 ʜʝʢʘʙʨʷ 
2008 ʛ. 

ʅʘ 31 ʜʝʢʘʙʨʷ 
2007 ʛ. 

ɸʂʊʀɺʓ      

ɼʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʠ ʠʭ ʵʢʚʠʚʘʣʝʥʪʳ  ....................................................  5 $ 254 839 $ 236 779 
ɼʝʙʠʪʦʨʩʢʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ, ʟʘ ʚʳʯʝʪʦʤ ʨʝʟʝʨʚʘ ʧʦ ʩʦʤʥʠʪʝʣʴʥʦʡ 
ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʚ ʩʫʤʤʝ 110 613 ʪʳʩ. ʜʦʣʣ. ʉʐɸ ʚ 2008 ʛ. ʠ 
26 781 ʪʳʩ.  ʜʦʣʣ. ʉʐɸ ʚ 2007 ʛ. ..........................................................  6  406 749  341 756 
ɿʘʜʦʣʞʝʥʥʦʩʪʴ ʘʬʬʠʣʠʨʦʚʘʥʥʳʭ ʩʪʦʨʦʥ ................................................  10  22 171  4 988 
ʊʦʚʘʨʥʦ-ʤʘʪʝʨʠʘʣʴʥʳʝ ʟʘʧʘʩʳ .................................................................  7  1 365 109  1 006 858 
ʆʪʣʦʞʝʥʥʳʝ ʥʘʣʦʛʠ ʥʘ ʧʨʠʙʳʣʴ ..............................................................  21  22 047  12 331 
ɸʚʘʥʩʳ ʧʦʩʪʘʚʱʠʢʘʤ ʠ ʧʨʦʯʠʝ ʦʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ  ...............................  8  674 261  633 993 

ʀʪʦʛʦ ʦʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ...........................................................................    2 745 176  2 236 705 
      
ɼʦʣʛʦʩʨʦʯʥʳʝ ʠʥʚʝʩʪʠʮʠʠ ʚ ʘʬʬʠʣʠʨʦʚʘʥʥʳʝ ʩʪʦʨʦʥʳ .......................  9  80 408  92 571 
ʇʨʦʯʠʝ ʜʦʣʛʦʩʨʦʯʥʳʝ ʠʥʚʝʩʪʠʮʠʠ ...........................................................  9  472 772  58 595 
ʅʝʤʘʪʝʨʠʘʣʴʥʳʝ ʘʢʪʠʚʳ, ʥʝʪʪʦ ................................................................  11  6 956  7 408 
ʆʩʥʦʚʥʳʝ ʩʨʝʜʩʪʚʘ, ʥʝʪʪʦ .........................................................................  12  4 277 841  3 701 762 
ʃʠʮʝʥʟʠʠ ʥʘ ʜʦʙʳʯʫ ʧʦʣʝʟʥʳʭ ʠʩʢʦʧʘʝʤʳʭ, ʥʝʪʪʦ ................................  13  3 430 642  2 131 483 
ʇʨʦʯʠʝ ʚʥʝʦʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ ..................................................................  14  57 844  67 918 
ʆʪʣʦʞʝʥʥʳʝ ʥʘʣʦʛʠ ʥʘ ʧʨʠʙʳʣʴ ..............................................................  21  27 551  16 755 
ɻʫʜʚʠʣ .........................................................................................................  4(o)  910 444  914 446 

ʀʪʦʛʦ ʘʢʪʠʚʳ ...........................................................................................   $ 12 009 634 $ 9 227 643 

      
ʆɹʗɿɸʊɽʃʔʉʊɺɸ ʀ ʉʆɹʉʊɺɽʅʅʓʁ ʂɸʇʀʊɸʃ      
ʂʨʘʪʢʦʩʨʦʯʥʳʝ ʢʨʝʜʠʪʳ ʠ ʟʘʡʤʳ ʠ ʪʝʢʫʱʘʷ ʯʘʩʪʴ ʜʦʣʛʦʩʨʦʯʥʦʡ 
ʟʘʜʦʣʞʝʥʥʦʩʪʠ (ʚʢʣʶʯʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ ʚ ʨʘʟʤʝʨʝ 4 233 751 ʪʳʩ. 
ʜʦʣʣ. ʉʐɸ ʧʦ ʥʘʨʫʰʝʥʥʳʤ ʦʛʨʘʥʠʯʠʪʝʣʴʥʳʤ ʫʩʣʦʚʠʷʤ 
ʢʨʝʜʠʪʥʳʭ ʜʦʛʦʚʦʨʦʚ ʚ 2008 ʛ.) ............................................................  15 $ 5 149 415 $ 1 135 104 
ʂʨʝʜʠʪʦʨʩʢʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ ʠ ʥʘʯʠʩʣʝʥʥʳʝ ʨʘʩʭʦʜʳ:      
ɿʘʜʦʣʞʝʥʥʦʩʪʴ ʧʦ ʨʘʩʯʝʪʘʤ ʩ ʧʦʩʪʘʚʱʠʢʘʤʠ ʪʦʚʘʨʦʚ ʠ ʫʩʣʫʛ ........    688 702  222 753 
ɸʚʘʥʩʳ ʧʦʣʫʯʝʥʥʳʝ .............................................................................    125 042  147 739 
ʅʘʯʠʩʣʝʥʥʳʝ ʨʘʩʭʦʜʳ ʠ ʧʨʦʯʠʝ ʢʨʘʪʢʦʩʨʦʯʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ......    143 587  144 083 
ʅʘʣʦʛʠ ʠ ʩʦʮʠʘʣʴʥʳʝ ʦʪʯʠʩʣʝʥʠʷ ʢ ʫʧʣʘʪʝ .......................................    131 241  123 794 
ʅʝʦʪʨʘʞʝʥʥʘʷ ʵʢʦʥʦʤʠʷ ʧʦ ʥʘʣʦʛʫ ʥʘ ʧʨʠʙʳʣʴ ................................  21  27 176  79 211 

ɿʘʜʦʣʞʝʥʥʦʩʪʴ ʧʝʨʝʜ ʘʬʬʠʣʠʨʦʚʘʥʥʳʤʠ ʩʪʦʨʦʥʘʤʠ ............................  10  1 588  3 596 
ʆʙʷʟʘʪʝʣʴʩʪʚʘ ʧʦ ʚʳʙʳʪʠʶ ʘʢʪʠʚʦʚ, ʪʝʢʫʱʘʷ ʯʘʩʪʴ ..............................  17  6 387  5 366 
ʆʪʣʦʞʝʥʥʳʝ ʥʘʣʦʛʠ ʥʘ ʧʨʠʙʳʣʴ ..............................................................  21  17 785  33 056 
ɼʦʭʦʜʳ ʙʫʜʫʱʠʭ ʧʝʨʠʦʜʦʚ .......................................................................    1 776  20 949 
ʇʝʥʩʠʦʥʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ, ʪʝʢʫʱʘʷ ʯʘʩʪʴ .............................................  18  28 960  63 706 
ɿʘʜʦʣʞʝʥʥʦʩʪʴ ʧʦ ʜʠʚʠʜʝʥʜʘʤ  ................................................................    4 919  ï 
ʆʙʷʟʘʪʝʣʴʩʪʚʘ ʧʦ ʜʦʛʦʚʦʨʘʤ ʬʠʥʘʥʩʦʚʦʡ ʘʨʝʥʜʳ, ʪʝʢʫʱʘʷ ʯʘʩʪʴ ........  19  14 891  11 708 

ʀʪʦʛʦ ʢʨʘʪʢʦʩʨʦʯʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ........................................................    6 341 469  1 991 065 
      
ɼʦʣʛʦʩʨʦʯʥʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ, ʟʘ ʚʳʯʝʪʦʤ ʪʝʢʫʱʝʡ ʯʘʩʪʠ ....................  15  219 816  2 321 922 
ʆʙʷʟʘʪʝʣʴʩʪʚʘ ʧʦ ʚʳʙʳʪʠʶ ʘʢʪʠʚʦʚ, ʟʘ ʚʳʯʝʪʦʤ ʪʝʢʫʱʝʡ ʯʘʩʪʠ ..........  17  65 217  65 928 
ʇʝʥʩʠʦʥʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ, ʟʘ ʚʳʯʝʪʦʤ ʪʝʢʫʱʝʡ ʯʘʩʪʠ  ........................  18  158 070  266 660 
ʆʪʣʦʞʝʥʥʳʝ ʥʘʣʦʛʠ ʥʘ ʧʨʠʙʳʣʴ ..............................................................  21  841 214  701 318 
ʆʙʷʟʘʪʝʣʴʩʪʚʘ ʧʦ ʜʦʛʦʚʦʨʘʤ ʬʠʥʘʥʩʦʚʦʡ ʘʨʝʥʜʳ, ʟʘ ʚʳʯʝʪʦʤ 
ʪʝʢʫʱʝʡ ʯʘʩʪʠ .........................................................................................  19  54 161  73 377 
ɼʦʛʦʚʦʨʥʳʝ ʠ ʧʦʪʝʥʮʠʘʣʴʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ  .........................................  26     
ʇʨʦʯʠʝ ʜʦʣʛʦʩʨʦʯʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ  ......................................................    8 026  1 917 
 

ɼʦʣʷ ʤʝʥʴʰʠʥʩʪʚʘ .....................................................................................  4(p)  290 849  300 523 
      
ʉʆɹʉʊɺɽʅʅʓʁ ʂɸʇʀʊɸʃ      
ʆʙʳʢʥʦʚʝʥʥʳʝ ʘʢʮʠʠ (ʥʦʤʠʥʘʣ 10 ʨʫʙ.; ʨʘʟʨʝʰʝʥʦ ʢ ʚʳʧʫʩʢʫ 

497 969 086 ʘʢʮʠʡ, ʚʳʧʫʱʝʥʦ ʠ ʥʘʭʦʜʠʪʩʷ ʚ ʦʙʨʘʱʝʥʠʠ 416 270 745 ʘʢʮʠʡ ʥʘ 
31 ʜʝʢʘʙʨʷ 2008 ʛ. ʠ 31 ʜʝʢʘʙʨʷ 2007 ʛ.) ............................................................  20  133 507  133 507 
ɼʦʧʦʣʥʠʪʝʣʴʥʳʡ ʦʧʣʘʯʝʥʥʳʡ ʢʘʧʠʪʘʣ ....................................................    415 070  415 070 
ʅʘʢʦʧʣʝʥʥʳʡ ʧʨʦʯʠʡ ʩʦʚʦʢʫʧʥʳʡ ʜʦʭʦʜ ................................................    158 937  305 467 
ʅʝʨʘʩʧʨʝʜʝʣʝʥʥʘʷ ʧʨʠʙʳʣʴ ......................................................................    3 323 298  2 650 889 

ʀʪʦʛʦ ʩʦʙʩʪʚʝʥʥʳʡ ʢʘʧʠʪʘʣ......................................................................    4 030 812  3 504 933 

ʀʪʦʛʦ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʠ ʩʦʙʩʪʚʝʥʥʳʡ ʢʘʧʠʪʘʣ  ...................................   $ 12 009 634 $ 9 227 643 

 

ʉʤ. ʧʨʠʣʘʛʘʝʤʳʝ ʇʨʠʤʝʯʘʥʠʷ ʢ ʢʦʥʩʦʣʠʜʠʨʦʚʘʥʥʦʡ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ 
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ʂʦʥʩʦʣʠʜʠʨʦʚʘʥʥʳʝ ʦʪʯʝʪʳ ʦ ʧʨʠʙʳʣʷʭ ʠ ʫʙʳʪʢʘʭ ʠ ʦ 
ʩʦʚʦʢʫʧʥʦʤ ʜʦʭʦʜʝ 
(ʚ ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʟʘ ʠʩʢʣʶʯʝʥʠʝʤ ʜʘʥʥʳʭ ʧʦ ʘʢʮʠʷʤ ʠ 
ʩʪʦʠʤʦʩʪʠ ʘʢʮʠʡ)  ɿʘ ʛʦʜ ʧʦ 31 ʜʝʢʘʙʨʷ 
 ʇʨʠʤ.  2008 ʛ. 2007 ʛ. 2006 ʛ. 

ɺʳʨʫʯʢʘ, ʥʝʪʪʦ (ʚ ʪ.ʯ. ʧʦ ʨʘʩʯʝʪʘʤ ʩ ʘʬʬʠʣʠʨʦʚʘʥʥʳʤʠ 
ʩʪʦʨʦʥʘʤʠ ʚ ʩʫʤʤʝ 68 328 ʪʳʩ. ʜʦʣʣ. ʉʐɸ, 
110 056 ʪʳʩ. ʜʦʣʣ. ʉʐɸ ʠ 66 998 ʪʳʩ. ʜʦʣʣ. ʉʐɸ ʟʘ 
2008, 2007 ʠ 2006 ʛʦʜʳ, ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ) ........................   $ 9 950 705 $ 6 683 842 $ 4 397 811 
ʉʝʙʝʩʪʦʠʤʦʩʪʴ ʨʝʘʣʠʟʦʚʘʥʥʦʡ ʧʨʦʜʫʢʮʠʠ (ʚ ʪ.ʯ. ʧʦ 
ʨʘʩʯʝʪʘʤ ʩ ʘʬʬʠʣʠʨʦʚʘʥʥʳʤʠ ʩʪʦʨʦʥʘʤʠ ʚ ʩʫʤʤʝ 
12 213 ʪʳʩ. ʜʦʣʣ. ʉʐɸ, 157 427 ʪʳʩ. ʜʦʣʣ. ʉʐɸ, 
142 959 ʪʳʩ. ʜʦʣʣ. ʉʐɸ ʟʘ 2008, 2007 ʠ 2006 ʛʦʜʳ, 
ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ) .................................................................    (5 260 108)  (4 166 864)  (2 860 224) 

ɺʘʣʦʚʘʷ ʧʨʠʙʳʣʴ ...................................................................    4 690 597  2 516 978  1 537 587 
        
ʂʦʤʤʝʨʯʝʩʢʠʝ, ʩʙʳʪʦʚʳʝ ʠ ʦʧʝʨʘʮʠʦʥʥʳʝ ʨʘʩʭʦʜʳ:        
ʂʦʤʤʝʨʯʝʩʢʠʝ ʠ ʩʙʳʪʦʚʳʝ ʨʘʩʭʦʜʳ ....................................    (1 348 989)  (621 811)  (418 901) 
ʅʘʣʦʛʠ, ʢʨʦʤʝ ʥʘʣʦʛʘ ʥʘ ʧʨʠʙʳʣʴ .......................................  22  (116 590)  (83 994)  (82 140) 
ʀʟʤʝʥʝʥʠʝ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʦ ʚʳʙʳʪʠʶ ʘʢʪʠʚʦʚ ..................  17  (6 078)  (3 101)  (7 433) 
ʋʙʳʪʦʢ ʦʪ ʩʧʠʩʘʥʠʷ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ ..............................    (4 323)  ï  (2 418) 
ʈʝʟʝʨʚ ʧʦ ʩʦʤʥʠʪʝʣʴʥʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ............................  6  (103 632)  (1 411)  (2 722) 
ʆʙʱʝʭʦʟʷʡʩʪʚʝʥʥʳʝ, ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʳʝ ʠ ʧʨʦʯʠʝ 
ʦʧʝʨʘʮʠʦʥʥʳʝ ʨʘʩʭʦʜʳ  ....................................................  23  (554 716)  (409 068)  (298 275) 

ʀʪʦʛʦ ʢʦʤʤʝʨʯʝʩʢʠʝ, ʩʙʳʪʦʚʳʝ ʠ ʦʧʝʨʘʮʠʦʥʥʳʝ 
ʨʘʩʭʦʜʳ: .............................................................................    (2 134 328)  (1 119 385)  (811 889) 

ʆʧʝʨʘʮʠʦʥʥʘʷ ʧʨʠʙʳʣʴ ........................................................    2 556 269  1 397 593  725 698 
        
ʇʨʦʯʠʝ ʜʦʭʦʜʳ ʠ (ʨʘʩʭʦʜʳ):        
ʇʨʠʙʳʣʴ (ʫʙʳʪʦʢ) ʦʪ ʠʥʚʝʩʪʠʮʠʡ ʚ ʘʢʮʠʠ .........................  9  717   8  (9 858) 
ɼʦʭʦʜʳ ʧʦ ʧʨʦʮʝʥʪʘʤ ...........................................................    11 614  12 278  8 314 
ʈʘʩʭʦʜʳ ʧʦ ʧʨʦʮʝʥʪʘʤ ..........................................................    (324 083)  (98 976)  (38 183) 
ʇʨʠʙʳʣʴ ʦʪ ʧʝʨʝʦʮʝʥʢʠ ʪʦʨʛʦʚʳʭ ʮʝʥʥʳʭ ʙʫʤʘʛ ..............    ï  ï  50 688 
ʇʨʦʯʠʝ (ʨʘʩʭʦʜʳ)/ʜʦʭʦʜʳ, ʥʝʪʪʦ .........................................  24  (18 821)  19 844  69 401 
(ʆʪʨʠʮʘʪʝʣʴʥʘʷ) ʧʦʣʦʞʠʪʝʣʴʥʘʷ ʢʫʨʩʦʚʘʷ ʨʘʟʥʠʮʘ...........    (877 428)  54 700  58 773 

ʀʪʦʛʦ ʧʨʦʯʠʝ ʜʦʭʦʜʳ ʠ (ʨʘʩʭʦʜʳ), ʥʝʪʪʦ ...........................    (1 208 001)  (12 146)  139 135 

ʇʨʠʙʳʣʴ ʜʦ ʥʘʣʦʛʘ ʥʘ ʧʨʠʙʳʣʴ, ʜʦʣʠ ʤʝʥʴʰʠʥʩʪʚʘ, 
ʧʨʝʢʨʘʱʘʝʤʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʠ ʵʢʩʪʨʘʦʨʜʠʥʘʨʥʦʡ 
ʧʨʠʙʳʣʠ ..............................................................................  21  1 348 268  1 385 447  864 833 

        
ʈʘʩʭʦʜʳ ʧʦ ʥʘʣʦʛʫ ʥʘ ʧʨʠʙʳʣʴ ............................................  21  (118 887)  (356 320)  (230 599) 
ɼʦʣʷ ʤʝʥʴʰʠʥʩʪʚʘ ʚ ʧʨʠʙʳʣʠ ʜʦʯʝʨʥʠʭ ʧʨʝʜʧʨʠʷʪʠʡ .....  4(p)  (88 837)  (116 234)  (31 528) 

ʇʨʠʙʳʣʴ ʦʪ ʦʙʳʯʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ.....................................    1 140 544  912 893  602 706 
ʇʨʠʙʳʣʴ ʦʪ ʧʨʝʢʨʘʱʘʝʤʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʟʘ ʚʳʯʝʪʦʤ 
ʥʘʣʦʛʘ .................................................................................    ï  158  543 

ʏʠʩʪʘʷ ʧʨʠʙʳʣʴ ..................................................................   $ 1 140 544 $ 913 051 $ 603 249 

 
ʂʦʨʨʝʢʪʠʨʦʚʢʠ ʧʦ ʧʝʨʝʩʯʝʪʫ ʚʘʣʶʪ ....................................    (227 618)  136 673  148 920 
ʀʟʤʝʥʝʥʠʝ ʧʝʥʩʠʦʥʥʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ  ................................    87 659  (14 365)  ï 
ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʩʪʦʠʤʦʩʪʠ ʮʝʥʥʳʭ ʙʫʤʘʛ, ʠʤʝʶʱʠʭʩʷ ʚ 
ʥʘʣʠʯʠʠ ʜʣʷ ʧʨʦʜʘʞʠ ........................................................    (6 571)  (5 059)  11 203 
ɼʦʧʦʣʥʠʪʝʣʴʥʳʝ ʤʠʥʠʤʘʣʴʥʳʝ ʧʝʥʩʠʦʥʥʳʝ 
ʦʙʷʟʘʪʝʣʴʩʪʚʘ .....................................................................  18  ï  ï  (4 669) 

ʉʦʚʦʢʫʧʥʳʡ ʜʦʭʦʜ ..............................................................   $ 994 014 $ 1 030 300 $ 758 703 

        
ɹʘʟʦʚʘʷ ʠ ʨʘʟʚʦʜʥʝʥʥʘʷ ʧʨʠʙʳʣʴ ʥʘ ʘʢʮʠʶ: 20       
ʇʨʠʙʳʣʴ ʦʪ ʦʙʳʯʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʥʘ ʦʜʥʫ ʘʢʮʠʶ ...........   $ 2,74 $ 2,19 $ 1,48 
ɺʣʠʷʥʠʝ ʧʨʝʢʨʘʱʘʝʤʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʥʘ ʧʨʠʙʳʣʴ ʥʘ 
ʦʜʥʫ ʘʢʮʠʶ .........................................................................    0,00  0,00  0,00 

ʏʠʩʪʘʷ ʧʨʠʙʳʣʴ ʥʘ ʦʜʥʫ ʘʢʮʠʶ .......................................   $ 2,74 $ 2,19 $ 1,48 

        
ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʦʝ ʢʦʣʠʯʝʩʪʚʦ ʚʳʧʫʱʝʥʥʳʭ ʘʢʮʠʡ ...    416 270 745  416 270 745  408 979 356 

 

ʉʤ. ʧʨʠʣʘʛʘʝʤʳʝ ʇʨʠʤʝʯʘʥʠʷ ʢ ʢʦʥʩʦʣʠʜʠʨʦʚʘʥʥʦʡ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ 



ʇʝʨʝʚʦʜ ʩ ʦʨʠʛʠʥʘʣʘ ʥʘ ʘʥʛʣʠʡʩʢʦʤ ʷʟʳʢʝ 

OAO "ʄɽʏɽʃ" (ʨʘʥʝʝ ʆɸʆ "ʉʪʘʣʴʥʘʷ ʛʨʫʧʧʘ "ʄʝʯʝʣ") 

 

 

ʂʦʥʩʦʣʠʜʠʨʦʚʘʥʥʳʝ ʦʪʯʝʪʳ ʦ ʜʚʠʞʝʥʠʠ ʜʝʥʝʞʥʳʭ 

ʩʨʝʜʩʪʚ 

(ʚ ʪʳʩ. ʜʦʣʣ. ʉʐɸ) 

  

ɿʘ ʛʦʜ ʧʦ 31 ʜʝʢʘʙʨʷ 

 ʇʨʠʤ.  2008 ʛ. 2007 ʛ. 2006 ʛ. 

ɼʚʠʞʝʥʠʝ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʧʦ ʦʧʝʨʘʮʠʦʥʥʦʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ 

  

     

ʏʠʩʪʘʷ ʧʨʠʙʳʣʴ .....................................................................   $ 1 140 544 $ 913 051 $ 603 249 

ʂʦʨʨʝʢʪʠʨʦʚʢʠ ʜʣʷ ʧʨʠʚʝʜʝʥʠʷ ʯʠʩʪʦʡ ʧʨʠʙʳʣʠ ʢ 

ʯʠʩʪʦʤʫ ʧʦʩʪʫʧʣʝʥʠʶ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʧʦ 

ʦʧʝʨʘʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ:  

 

     

ʀʟʥʦʩ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ ...................................................    360 587  250 333  177 303 

ʀʩʪʦʱʝʥʠʝ ʜʦʙʳʚʘʶʱʠʭ ʘʢʪʠʚʦʚ ʠ ʘʤʦʨʪʠʟʘʮʠʷ 

ʥʝʤʘʪʝʨʠʘʣʴʥʳʭ ʘʢʪʠʚʦʚ ...............................................   

 

102 710  39 982  18 924 

ʆʪʨʠʮʘʪʝʣʴʥʘʷ / (ʧʦʣʦʞʠʪʝʣʴʥʘʷ) ʢʫʨʩʦʚʘʷ ʨʘʟʥʠʮʘ .....    877 428  (54 700)  (58 773) 

ʆʪʣʦʞʝʥʥʳʝ ʥʘʣʦʛʠ ʥʘ ʧʨʠʙʳʣʴ ......................................  21  (403 816)  (18 320)  22 299 

ʈʝʟʝʨʚ ʧʦ ʩʦʤʥʠʪʝʣʴʥʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ .........................  6  103 632  1 411  2 722 

ʉʧʠʩʘʥʠʝ ʪʦʚʘʨʥʦ-ʤʘʪʝʨʠʘʣʴʥʳʭ ʟʘʧʘʩʦʚ .......................  7  278 176  1 227    525 

ʀʟʤʝʥʝʥʠʝ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʦ ʚʳʙʳʪʠʶ ʘʢʪʠʚʦʚ ...............  17  6 078  3 101  7 433 

ʋʙʳʪʦʢ ʦʪ ʩʧʠʩʘʥʠʷ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ ...........................    4 323  ï  2 418 

ɼʦʣʷ ʤʝʥʴʰʠʥʩʪʚʘ .............................................................  4(p)  88 837  116 234  31 528 

ʇʨʠʙʳʣʴ ʦʪ ʧʝʨʝʦʮʝʥʢʠ ʪʦʨʛʦʚʳʭ ʮʝʥʥʳʭ ʙʫʤʘʛ ..........    ï  ï  (50 688) 

ʀʟʤʝʥʝʥʠʝ ʥʝʨʘʩʧʨʝʜʝʣʝʥʥʦʡ ʧʨʠʙʳʣʠ ʦʪ ʠʥʚʝʩʪʠʮʠʡ 

ʚ ʘʢʮʠʠ.............................................................................  9 

 

(717)  (8)  17 426 

ʇʨʦʮʝʥʪʳ ʧʦ ʜʦʣʛʦʩʨʦʯʥʳʤ ʥʘʣʦʛʦʚʳʤ ʠ 

ʧʝʥʩʠʦʥʥʳʤ ʦʙʷʟʘʪʝʣʴʩʪʚʘʤ ʚ ʥʝʜʝʥʝʞʥʦʡ ʬʦʨʤʝ .....   

 

18 426  6 942  6 173 

ʋʙʳʪʦʢ ʦʪ ʨʝʘʣʠʟʘʮʠʠ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ .......................    15 641  10 581  1 320 

(ʇʨʠʙʳʣʴ) ʫʙʳʪʦʢ ʦʪ ʨʝʘʣʠʟʘʮʠʠ ʠʥʚʝʩʪʠʮʠʡ................  24  (4 568)  13 426  5 047 

ʇʨʠʙʳʣʴ ʦʪ ʚʳʧʦʣʥʝʥʠʷ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʦ ʚʳʙʳʪʠʶ 

ʘʢʪʠʚʦʚ ............................................................................   

 

ï  (14 430)  (2 112) 

ʇʨʠʙʳʣʴ ʦʪ ʧʨʝʢʨʘʱʘʝʤʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ .......................    ï  (158)  (543) 

ʇʨʠʙʳʣʴ ʦʪ ʧʨʦʩʨʦʯʝʥʥʦʡ ʢʨʝʜʠʪʦʨʩʢʦʡ 

ʟʘʜʦʣʞʝʥʥʦʩʪʠ ................................................................  24 

 

(2 370)  (12 158)  (843) 

ʇʨʠʙʳʣʴ ʦʪ ʧʨʦʱʝʥʠʷ ʰʪʨʘʬʦʚ ʠ ʧʝʥʝʡ .........................  24  ï  (8 311)  (69 767) 

ʈʘʩʭʦʜʳ ʧʦ ʩʭʝʤʝ ʚʦʟʥʘʛʨʘʞʜʝʥʠʷ ʚ ʬʦʨʤʝ ʘʢʮʠʡ .........    ï  ï  260 

ɸʤʦʨʪʠʟʘʮʠʷ ʢʦʤʠʩʩʠʠ ʟʘ ʦʨʛʘʥʠʟʘʮʠʶ 

ʩʠʥʜʠʮʠʨʦʚʘʥʥʦʛʦ ʢʨʝʜʠʪʘ ʠ ʟʘʪʨʘʪ ʧʦ ʚʳʧʫʩʢʫ 

ʦʙʣʠʛʘʮʠʡ ........................................................................   

 

28 102  ï  673 

ɿʘʪʨʘʪʳ ʥʘ ʧʝʥʩʠʦʥʥʦʝ ʦʙʩʣʫʞʠʚʘʥʠʝ ʠ ʘʤʦʨʪʠʟʘʮʠʷ 

ʩʪʦʠʤʦʩʪʠ ʫʩʣʫʛ ʧʨʦʰʣʳʭ ʣʝʪ ......................................   

 

9 745  2 681  3 510 

ʇʨʠʙʳʣʴ ʦʪ ʩʦʢʨʘʱʝʥʠʷ ʦʙʷʟʘʪʝʣʴʩʪʚʦ ʧʦ 

ʧʝʥʩʠʦʥʥʳʤ ʧʣʘʥʘʤ  ......................................................  18 

 

(23 421)  ï  ï 

ʈʝʟʝʨʚ ʧʦ ʢʨʘʪʢʦʩʨʦʯʥʳʤ ʠʥʚʝʩʪʠʮʠʷʤ ..........................    ï  4 124  ï 

ʏʠʩʪʦʝ ʠʟʤʝʥʝʥʠʝ ʜʦ ʠʟʤʝʥʝʥʠʡ ʚ ʦʙʦʨʦʪʥʦʤ ʢʘʧʠʪʘʣʝ ...    2 599 337  1 255 008  718 084 

ʀʟʤʝʥʝʥʠʷ ʚ ʩʪʘʪʴʷʭ ʦʙʦʨʦʪʥʦʛʦ ʢʘʧʠʪʘʣʘ, ʟʘ ʚʳʯʝʪʦʤ 

ʚʣʠʷʥʠʷ ʧʨʠʦʙʨʝʪʝʥʠʷ ʥʦʚʳʭ ʜʦʯʝʨʥʠʭ ʧʨʝʜʧʨʠʷʪʠʡ:  

 

     

ʊʦʨʛʦʚʳʝ ʮʝʥʥʳʝ ʙʫʤʘʛʠ ..................................................    ï  257 185  ï 

ɼʝʙʠʪʦʨʩʢʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ .............................................    (140 545)  (118 101)  (9 004) 

ʊʦʚʘʨʥʦ-ʤʘʪʝʨʠʘʣʴʥʳʝ ʟʘʧʘʩʳ .........................................    (658 930)  (254 342)  (159 103) 

ɿʘʜʦʣʞʝʥʥʦʩʪʴ ʧʦ ʨʘʩʯʝʪʘʤ ʩ ʧʦʩʪʘʚʱʠʢʘʤʠ ʪʦʚʘʨʦʚ 

ʠ ʫʩʣʫʛ .............................................................................   

 

594 639  (19 909)  (47 940) 

ɸʚʘʥʩʳ ʧʦʣʫʯʝʥʥʳʝ ..........................................................    (6 230)  (56 697)  43 474 

ʅʘʯʠʩʣʝʥʥʳʝ ʥʘʣʦʛʠ ʠ ʧʨʦʯʠʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ .................    (8 353)  (67 155)  24 715 

ʈʘʩʯʝʪʳ ʩ ʘʬʬʠʣʠʨʦʚʘʥʥʳʤʠ ʩʪʦʨʦʥʘʤʠ ........................    (9 308)  (3 237)  3 430 

ʆʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ ʠ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʧʦ ʧʨʝʢʨʘʱʘʝʤʦʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ...................................................................   

 

ï  (234)  (187) 

ɼʦʭʦʜʳ ʙʫʜʫʱʠʭ ʧʝʨʠʦʜʦʚ ʠ ʟʘʪʨʘʪʳ ʥʘ ʪʦʚʘʨʳ ʚ 

ʧʫʪʠ, ʥʝʪʪʦ ......................................................................   

 

(16 591)  14 700  (12 316) 

ʇʨʦʯʠʝ ʦʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ ................................................    (79 196)  (49 686)  (6 230) 

ʇʨʝʜʦʧʣʘʪʘ ʚ ʥʝʛʦʩʫʜʘʨʩʪʚʝʥʥʳʝ ʧʝʥʩʠʦʥʥʳʝ ʬʦʥʜʳ  .    4 254  (38 981)  ï 

ʅʝʦʪʨʘʞʝʥʥʘʷ ʵʢʦʥʦʤʠʷ ʧʦ ʥʘʣʦʛʫ ʥʘ ʧʨʠʙʳʣʴ .............    (49 136)  (13 582)  ï 

ʏʠʩʪʦʝ ʧʦʩʪʫʧʣʝʥʠʝ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʧʦ 

ʦʧʝʨʘʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ..........................................   
 

2 229 941  904 969  554 923 

 

  

 

     



ʇʝʨʝʚʦʜ ʩ ʦʨʠʛʠʥʘʣʘ ʥʘ ʘʥʛʣʠʡʩʢʦʤ ʷʟʳʢʝ 

OAO "ʄɽʏɽʃ" (ʨʘʥʝʝ ʆɸʆ "ʉʪʘʣʴʥʘʷ ʛʨʫʧʧʘ "ʄʝʯʝʣ") 

 

ʂʦʥʩʦʣʠʜʠʨʦʚʘʥʥʳʝ ʦʪʯʝʪʳ ʦ ʜʚʠʞʝʥʠʠ ʜʝʥʝʞʥʳʭ 

ʩʨʝʜʩʪʚ 

(ʚ ʪʳʩ. ʜʦʣʣ. ʉʐɸ) 

  

ɿʘ ʛʦʜ ʧʦ 31 ʜʝʢʘʙʨʷ 

 ʇʨʠʤ.  2008 ʛ. 2007 ʛ. 2006 ʛ. 

ɼʚʠʞʝʥʠʝ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʧʦ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ  

 

     

ʇʨʠʦʙʨʝʪʝʥʠʝ Oriel, ʟʘ ʚʳʯʝʪʦʤ ʧʨʠʦʙʨʝʪʝʥʥʳʭ 

ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ..........................................................  4(b) 

 

(1 439 600)  ï  

ï 

ʇʨʠʦʙʨʝʪʝʥʠʝ Ductil Steel S.A., ʟʘ ʚʳʯʝʪʦʤ 

ʧʨʠʦʙʨʝʪʝʥʥʳʭ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ...............................  4(ʘ) 

 

(197 621)  

ï 

 

ï 

ɸʚʘʥʩʳ, ʫʧʣʘʯʝʥʥʳʝ ʟʘ ʢʦʤʧʘʥʠʠ BCG  .........................  9  (438 623)  ï  ï 

ʇʨʠʦʙʨʝʪʝʥʠʝ HBL, ʟʘ ʚʳʯʝʪʦʤ ʧʨʠʦʙʨʝʪʝʥʥʳʭ 

ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ..........................................................  4(c) 

 

(14 593)  

ï 

 

ï 

ʇʨʠʦʙʨʝʪʝʥʠʝ ʆɸʆ "ʄʦʩʢʦʢʩ", ʟʘ ʚʳʯʝʪʦʤ 

ʧʨʠʦʙʨʝʪʝʥʥʳʭ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ...............................  4(h) 

 

ï  ï  (156 474) 

ʇʨʠʦʙʨʝʪʝʥʠʝ ʚ ʆɸʆ "ʍʂ ʗʢʫʪʫʛʦʣʴ", ʟʘ ʚʳʯʝʪʦʤ 

ʧʨʠʦʙʨʝʪʝʥʥʳʭ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ...............................  4(e) 

 ï 

 (1 580 004)  ï 

ʇʨʠʦʙʨʝʪʝʥʠʝ ʆɸʆ "ʕʣʴʛʘʫʛʦʣʴ", ʟʘ ʚʳʯʝʪʦʤ 

ʧʨʠʦʙʨʝʪʝʥʥʳʭ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ...............................  4(e) 

 ï 

 (345 861)  ï 

ʇʨʠʦʙʨʝʪʝʥʠʝ ʆɸʆ "ʖʂɻʈʕʉ", ʟʘ ʚʳʯʝʪʦʤ 

ʧʨʠʦʙʨʝʪʝʥʥʳʭ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ...............................  4(i) 

 ï 

 (280 853)  ï 

ʇʨʠʦʙʨʝʪʝʥʠʝ ʆɸʆ "ɹɿʌ", ʟʘ ʚʳʯʝʪʦʤ 

ʧʨʠʦʙʨʝʪʝʥʥʳʭ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ...............................  4(k) 

 ï 

 (186 665)  ï 

ʇʨʠʦʙʨʝʪʝʥʠʝ ʆɸʆ "ʂʫʟʙʘʩʩʵʥʝʨʛʦʩʙʳʪ", ʟʘ ʚʳʯʝʪʦʤ 

ʧʨʠʦʙʨʝʪʝʥʥʳʭ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ...............................  4(j) 

 

ï  (78 304)  ï 

ʇʨʠʦʙʨʝʪʝʥʠʝ ʜʨʫʛʠʭ ʜʦʯʝʨʥʠʭ ʧʨʝʜʧʨʠʷʪʠʡ, ʟʘ 

ʚʳʯʝʪʦʤ ʧʨʠʦʙʨʝʪʝʥʥʳʭ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ...............   

 

ï  (17 454)  (2 153) 

ʇʨʠʦʙʨʝʪʝʥʠʝ ʜʦʣʠ ʤʝʥʴʰʠʥʩʪʚʘ ʚ ʜʦʯʝʨʥʠʭ 

ʧʨʝʜʧʨʠʷʪʠʷʭ ..................................................................  4(p) 

 

(51 346)  (2 378)  (4 016) 

ʀʥʚʝʩʪʠʮʠʠ ʚ ʊʕʎ "ʈʫʩʝ" .............................................  4(n)  ï  (73 539)  ï 

ʀʥʚʝʩʪʠʮʠʠ ʚ ʧʨʦʯʠʝ ʥʝʨʳʥʦʯʥʳʝ ʮʝʥʥʳʝ ʙʫʤʘʛʠ .....    ï  (3 289)  (2 016) 

ʇʦʩʪʫʧʣʝʥʠʷ ʦʪ ʨʝʘʣʠʟʘʮʠʠ ʥʝʨʳʥʦʯʥʳʭ ʮʝʥʥʳʭ 

ʙʫʤʘʛ.............................................................................   

 

7 457  ï  6 507 

ʇʨʦʯʠʝ ʜʦʣʛʦʩʨʦʯʥʳʝ ʠʥʚʝʩʪʠʮʠʠ ...............................    ï  (27 743)  ï 

ʇʦʛʘʰʝʥʠʝ ʢʨʘʪʢʦʩʨʦʯʥʳʭ ʢʨʝʜʠʪʦʚ ʚʳʜʘʥʥʳʭ .........    930  18 709  ï 

ʇʦʩʪʫʧʣʝʥʠʷ ʦʪ ʨʝʘʣʠʟʘʮʠʠ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ ...........    3 644  456  3 456 

ʇʨʠʦʙʨʝʪʝʥʠʝ ʣʠʮʝʥʟʠʡ ʥʘ ʜʦʙʳʯʫ ʧʦʣʝʟʥʳʭ 

ʠʩʢʦʧʘʝʤʳʭ ..................................................................   
 

(4 344)  (3 517)  (6 382) 

ʇʨʠʦʙʨʝʪʝʥʠʝ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ ..................................    (1 166 987)  (830 024)  (391 460) 

ʏʠʩʪʦʝ ʨʘʩʭʦʜʦʚʘʥʠʝ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʧʦ 

ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ .............................    (3 301 083)  (3 410 466)  (552 538) 

        
ɼʚʠʞʝʥʠʝ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʧʦ ʬʠʥʘʥʩʦʚʦʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ  

 

     

ʇʦʩʪʫʧʣʝʥʠʷ ʦʪ ʢʨʘʪʢʦʩʨʦʯʥʳʭ ʢʨʝʜʠʪʦʚ ʠ ʟʘʡʤʦʚ ....    5 593 547  4 047 426  883 307 

ʇʦʛʘʰʝʥʠʝ ʢʨʘʪʢʦʩʨʦʯʥʳʭ ʢʨʝʜʠʪʦʚ ʠ ʟʘʡʤʦʚ ............    (3 856 110)  (3 156 412)  (1 116 762) 

ɼʠʚʠʜʝʥʜʳ ʚʳʧʣʘʯʝʥʥʳʝ ...............................................  20  (467 916)  (317 893)  (189 583) 

ʇʨʠʦʙʨʝʪʝʥʠʝ ʩʦʙʩʪʚʝʥʥʳʭ ʘʢʮʠʡ ʚʳʢʫʧʣʝʥʥʳʭ........    ï  ï  (36 449) 

ʇʦʩʪʫʧʣʝʥʠʷ ʦʪ ʨʝʘʣʠʟʘʮʠʠ ʩʦʙʩʪʚʝʥʥʳʭ ʘʢʮʠʡ 

ʚʳʢʫʧʣʝʥʥʳʭ ...............................................................   

 

ï  ï  1 248 

ʇʦʩʪʫʧʣʝʥʠʷ ʧʦ ʜʦʣʛʦʩʨʦʯʥʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ...........    99 377  2 004 780  415 345 

ʇʦʛʘʰʝʥʠʝ ʜʦʣʛʦʩʨʦʯʥʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ....................    (21 388)  (6 586)  (110 840) 

ʇʦʛʘʰʝʥʠʝ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʦ ʜʦʛʦʚʦʨʘʤ ʬʠʥʘʥʩʦʚʦʡ 

ʘʨʝʥʜʳ ..........................................................................   

 

(48 541)  (21 434)  (9 048) 

ʏʠʩʪʦʝ ʧʦʩʪʫʧʣʝʥʠʝ (ʨʘʩʭʦʜʦʚʘʥʠʝ) ʜʝʥʝʞʥʳʭ 

ʩʨʝʜʩʪʚ ʧʦ ʬʠʥʘʥʩʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ  ......................   
 

1 298 969  2 549 881  (162 782) 

        
ɺʣʠʷʥʠʝ ʠʟʤʝʥʝʥʠʷ ʦʙʤʝʥʥʦʛʦ ʢʫʨʩʘ ʥʘ ʜʝʥʝʞʥʳʝ 

ʩʨʝʜʩʪʚʘ ʠ ʠʭ ʵʢʚʠʚʘʣʝʥʪʳ .........................................   

 

(209 767)  19 781  21 236 

        
ʏʠʩʪʦʝ ʫʚʝʣʠʯʝʥʠʝ (ʫʤʝʥʴʰʝʥʠʝ) ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʠ 

ʠʭ ʵʢʚʠʚʘʣʝʥʪʦʚ ...........................................................    18 060  64 165  (139 161) 

        
ɼʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʠ ʠʭ ʵʢʚʠʚʘʣʝʥʪʳ ʥʘ ʥʘʯʘʣʦ ʛʦʜʘ  5  236 779  172 614  311 775 

ɼʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʠ ʠʭ ʵʢʚʠʚʘʣʝʥʪʳ ʥʘ ʢʦʥʝʮ 

ʛʦʜʘ ...............................................................................  5 $ 254 839 $ 236 779 $ 172 614 



ʇʝʨʝʚʦʜ ʩ ʦʨʠʛʠʥʘʣʘ ʥʘ ʘʥʛʣʠʡʩʢʦʤ ʷʟʳʢʝ 

OAO "ʄɽʏɽʃ" (ʨʘʥʝʝ ʆɸʆ "ʉʪʘʣʴʥʘʷ ʛʨʫʧʧʘ "ʄʝʯʝʣ") 

 

ʂʦʥʩʦʣʠʜʠʨʦʚʘʥʥʳʝ ʦʪʯʝʪʳ ʦ ʜʚʠʞʝʥʠʠ ʜʝʥʝʞʥʳʭ 

ʩʨʝʜʩʪʚ 

(ʚ ʪʳʩ. ʜʦʣʣ. ʉʐɸ) 

  

ɿʘ ʛʦʜ ʧʦ 31 ʜʝʢʘʙʨʷ 

 ʇʨʠʤ.  2008 ʛ. 2007 ʛ. 2006 ʛ. 

        

ɼʦʧʦʣʥʠʪʝʣʴʥʘʷ ʠʥʬʦʨʤʘʮʠʷ ʦ ʜʚʠʞʝʥʠʠ 

ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ        

ʇʨʦʮʝʥʪʳ ʚʳʧʣʘʯʝʥʥʳʝ, ʟʘ ʚʳʯʝʪʦʤ ʢʘʧʠʪʘʣʠʟʘʮʠʠ ..   $ (266 010) $ (85 819) $ (38 882) 

ʅʘʣʦʛ ʥʘ ʧʨʠʙʳʣʴ ʫʧʣʘʯʝʥʥʳʡ .....................................   $ (750 863) $ (471 004) $ (196 913) 

        

        

ʅʝʜʝʥʝʞʥʳʝ ʦʧʝʨʘʮʠʠ        

ʏʠʩʪʳʝ ʘʢʪʠʚʳ ʜʦʯʝʨʥʠʭ ʧʨʝʜʧʨʠʷʪʠʡ, ʚʥʝʩʝʥʥʳʝ 

ʤʠʥʦʨʠʪʘʨʥʳʤʠ ʘʢʮʠʦʥʝʨʘʤʠ ʚ ʦʙʤʝʥ ʥʘ ʘʢʮʠʠ, 

ʧʝʨʝʜʘʥʥʳʝ ʜʦʯʝʨʥʠʤʠ ʧʨʝʜʧʨʠʷʪʠʷʤʠ ...................  20  ï  2 743  9 641 

ʇʨʠʦʙʨʝʪʝʥʠʝ ʦʙʦʨʫʜʦʚʘʥʠʷ ʧʦ ʜʦʛʦʚʦʨʫ ʬʠʥʘʥʩʦʚʦʡ 

ʘʨʝʥʜʳ ..........................................................................  19  10 637  33 228  46 855 

ʋʚʝʣʠʯʝʥʠʝ ʛʫʜʚʠʣʘ ʚ ʨʝʟʫʣʴʪʘʪʝ ʧʨʝʢʨʘʱʝʥʠʷ 

ʧʨʠʟʥʘʥʠʷ ʦʪʣʦʞʝʥʥʳʭ ʥʘʣʦʛʦʚʳʭ ʘʢʪʠʚʦʚ ʚ ʩʚʷʟʠ ʩ 

ʧʨʠʦʙʨʝʪʝʥʠʷʤʠ  .........................................................  21  44 568  ï  ï 

ʂʦʥʚʝʨʪʘʮʠʷ ʜʦʣʛʘ ʚ ʘʢʮʠʠ ʜʦʯʝʨʥʠʭ ʧʨʝʜʧʨʠʷʪʠʡ ....    ï  ï  20 482 

ʉʦʙʩʪʚʝʥʥʳʝ ʘʢʮʠʠ ʚʳʢʫʧʣʝʥʥʳʝ, ʧʝʨʝʜʘʥʥʳʝ ʜʣʷ 

ʧʨʠʦʙʨʝʪʝʥʠʷ ʜʦʯʝʨʥʝʛʦ ʧʨʝʜʧʨʠʷʪʠʷ ......................  20  

 

ï  ï  119 950 

 

ʉʤ. ʧʨʠʣʘʛʘʝʤʳʝ ʇʨʠʤʝʯʘʥʠʷ ʢ ʢʦʥʩʦʣʠʜʠʨʦʚʘʥʥʦʡ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ



ʇʝʨʝʚʦʜ ʩ ʦʨʠʛʠʥʘʣʘ ʥʘ ʘʥʛʣʠʡʩʢʦʤ ʷʟʳʢʝ 

OAO "ʄɽʏɽʃ" (ʨʘʥʝʝ ʆɸʆ "ʉʪʘʣʴʥʘʷ ʛʨʫʧʧʘ "ʄʝʯʝʣ") 

 

ʂʦʥʩʦʣʠʜʠʨʦʚʘʥʥʳʡ ʦʪʯʝʪ ʦʙ ʠʟʤʝʥʝʥʠʷʭ ʚ ʩʦʙʩʪʚʝʥʥʦʤ ʢʘʧʠʪʘʣʝ 

(ʚ ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʟʘ ʠʩʢʣʶʯʝʥʠʝʤ ʜʘʥʥʳʭ ʧʦ ʘʢʮʠʷʤ) 

ʆʙʳʢʥʦʚʝʥʥʳʝ ʘʢʮʠʠ 
ʉʦʙʩʪʚʝʥʥʳʝ ʘʢʮʠʠ 
ʚʳʢʫʧʣʝʥʥʳʝ 

ɼʦʧʦʣʥʠʪʝʣʴ-
ʥʳʡ 

ʦʧʣʘʯʝʥʥʳʡ 
ʢʘʧʠʪʘʣ 

ʅʘʢʦʧʣʝʥʥʳʡ 
ʧʨʦʯʠʡ 

ʩʦʚʦʢʫʧʥʳʡ 
ʜʦʭʦʜ 

ʅʝʨʘʩʧʨʝʜʝ-
ʣʝʥʥʘʷ 
ʧʨʠʙʳʣʴ  ʀʪʦʛʦ 

ʂʦʣ-ʚʦ 
ʘʢʮʠʡ ʉʫʤʤʘ 

ʂʦʣ-ʚʦ 
ʘʢʮʠʡ ʉʫʤʤʘ 

               

ʅʘ 31 ʜʝʢʘʙʨʷ 2005 ʛ. ...........................................................  416 270 745 $ 133 507  (13 152 065) $           (4 187) $ 321 864 $ 42 046 $ 1 717 244 $ 2 210 474 
               

ʏʠʩʪʘʷ ʧʨʠʙʳʣʴ .................................................................................  ï  ï ï  ï  ï  ï  603 249  603 249 
ɼʠʚʠʜʝʥʜʳ  ........................................................................................  ï  ï ï  ï  ï  ï  (189 582)        (189 582) 
ʂʫʤʫʣʷʪʠʚʥʳʝ ʢʦʨʨʝʢʪʠʨʦʚʢʠ ʧʦ ʧʝʨʝʩʯʝʪʫ ʠʥʦʩʪʨʘʥʥʳʭ ʚʘʣʶʪ 
ʟʘ 2006 ʛ. ï  ï ï  ï  ï  148 920  ï  148 920 
ɼʦʧʦʣʥʠʪʝʣʴʥʳʝ ʤʠʥʠʤʘʣʴʥʳʝ ʧʝʥʩʠʦʥʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ (ʧ. 
18 ʇʨʠʤʝʯʘʥʠʡ) .............................................................................  ï  ï ï  ï  ï            (4 669)             (4 669) 
ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʮʝʥʥʳʭ ʙʫʤʘʛ, ʠʤʝʶʱʠʭʩʷ ʚ ʥʘʣʠʯʠʠ ʜʣʷ 
ʧʨʦʜʘʞʠ  ï  ï ï  ï  ï  11 203  ï  11 203 
ɺʣʠʷʥʠʝ ʧʨʠʤʝʥʝʥʠʷ ʉʌʋ ˉ 158 (ʧ. 18 ʇʨʠʤʝʯʘʥʠʡ) ï  ï ï  ï  ï           (9 282)  ï           (9 282) 
ʇʨʠʦʙʨʝʪʝʥʠʝ ʩʦʙʩʪʚʝʥʥʳʭ ʘʢʮʠʡ, ʚʳʢʫʧʣʝʥʥʳʭ ʫ 
ʘʬʬʠʣʠʨʦʚʘʥʥʦʡ ʩʪʦʨʦʥʳ (ʧ. 20 ʇʨʠʤʝʯʘʥʠʡ) ..........................  ï  ï   (5 648 850)           (36 449)  ï  ï  ï         (36 449) 
ʉʭʝʤʘ ʚʦʟʥʘʛʨʘʞʜʝʥʠʷ ʚ ʬʦʨʤʝ ʘʢʮʠʡ  
(ʧ. 20 ʇʨʠʤʝʯʘʥʠʡ) .......................................................................  ï  ï 155 857  51  1 457  ï  ï             1 508 
ʉʦʙʩʪʚʝʥʥʳʝ ʘʢʮʠʠ ʚʳʢʫʧʣʝʥʥʳʝ, ʠʩʧʦʣʴʟʫʝʤʳʝ ʜʣʷ 
ʧʨʠʦʙʨʝʪʝʥʠʷ ʜʦʯʝʨʥʠʭ ʧʨʝʜʧʨʠʷʪʠʡ (ʧ. 20 ʇʨʠʤʝʯʘʥʠʡ) .......  ï  ï 18 645 058  40 585  79 365  ï  ï  119 950 
ɼʦʧʦʣʥʠʪʝʣʴʥʳʡ ʢʘʧʠʪʘʣ, ʚʦʟʥʠʢʘʶʱʠʡ ʧʨʠ ʧʨʠʦʙʨʝʪʝʥʠʠ 
ʜʦʣʠ ʤʝʥʴʰʠʥʩʪʚʘ (ʧ. 20 ʇʨʠʤʝʯʘʥʠʡ) .......................................  ï  ï ï  ï  9 641  ï  ï             9 641 

ʅʘ 31 ʜʝʢʘʙʨʷ 2006 ʛ. ...........................................................  416 270 745 $ 133 507 ï $ ï $ 412 327 $ 188 218 $ 2 130 911 $ 2 864 963 

ʏʠʩʪʘʷ ʧʨʠʙʳʣʴ .................................................................................  ï  ï ï  ï  ï  ï  913 051  913 051 

ɼʠʚʠʜʝʥʜʳ (ʧ. 20 ʇʨʠʤʝʯʘʥʠʡ) .......................................................  ï  ï ï  ï  ï  ï  (317 893)        (317 893) 
ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʮʝʥʥʳʭ ʙʫʤʘʛ, ʠʤʝʶʱʠʭʩʷ ʚ ʥʘʣʠʯʠʠ ʜʣʷ 
ʧʨʦʜʘʞʠ ..........................................................................................  ï  ï ï  ï  

ï 
          (5 059)  ï           (5 059) 

ʀʟʤʝʥʝʥʠʝ ʧʝʥʩʠʦʥʥʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ (ʧ. 18 ʇʨʠʤʝʯʘʥʠʡ)............  ï  ï ï  ï  ï          (14 365)  ï          (14 365) 

ʂʫʤʫʣʷʪʠʚʥʳʝ ʢʦʨʨʝʢʪʠʨʦʚʢʠ ʧʦ ʧʝʨʝʩʯʝʪʫ ʠʥʦʩʪʨʘʥʥʳʭ ʚʘʣʶʪ  ï  ï ï  ï  ï        136 673  ï  136 673 
ɼʦʧʦʣʥʠʪʝʣʴʥʳʡ ʢʘʧʠʪʘʣ, ʚʦʟʥʠʢʘʶʱʠʡ ʧʨʠ ʧʨʠʦʙʨʝʪʝʥʠʠ 
ʜʦʣʠ ʤʝʥʴʰʠʥʩʪʚʘ (ʧ. 20 ʇʨʠʤʝʯʘʥʠʡ)  ......................................  ï  ï ï  ï  2 743  ï  ï             2 743 
ʕʬʬʝʢʪ ʧʨʠʤʝʥʝʥʠʝ ʈʘʟʲʷʩʥʝʥʠʷ ˉ 48 (ʧ. 21 ʇʨʠʤʝʯʘʥʠʡ)  .......  ï  ï ï  ï                     ï  ï  (75 180)          (75 180) 

ʅʘ 31 ʜʝʢʘʙʨʷ 2007 ʛ. ...........................................................  416 270 745 $ 133 507 ï $ ï $ 415 070 $ 305 467 $ 2 650 889 $ 3 504 933 

ʏʠʩʪʘʷ ʧʨʠʙʳʣʴ .................................................................................  ï  ï ï  ï  ï  ï  1 140 544  1 140 544 
ɼʠʚʠʜʝʥʜʳ (ʧ. 20 ʇʨʠʤʝʯʘʥʠʡ) .......................................................  ï  ï ï  ï  ï  ï   (468 135)        (468 135) 
ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʮʝʥʥʳʭ ʙʫʤʘʛ, ʠʤʝʶʱʠʭʩʷ ʚ ʥʘʣʠʯʠʠ ʜʣʷ 
ʧʨʦʜʘʞʠ ..........................................................................................  ï  ï ï  ï  ï  (6 571)  ï  (6 571) 

ʀʟʤʝʥʝʥʠʝ ʧʝʥʩʠʦʥʥʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ (ʧ. 18 ʇʨʠʤʝʯʘʥʠʡ)............  ï  ï ï  ï  ï  87 659  ï  87 659 
ʂʫʤʫʣʷʪʠʚʥʳʝ ʢʦʨʨʝʢʪʠʨʦʚʢʠ ʧʦ ʧʝʨʝʩʯʝʪʫ ʠʥʦʩʪʨʘʥʥʳʭ ʚʘʣʶʪ  ï  ï ï  ï  ï  (227 618)  ï        (227 618) 

ʅʘ 31 ʜʝʢʘʙʨʷ 2008 ʛ. ...........................................................  416 270 745 $ 133 507 ï $ ï $ 415 070 $ 158 937 $ 3 323 298 $ 4 030 812 

 

ʉʤ. ʧʨʠʣʘʛʘʝʤʳʝ ʇʨʠʤʝʯʘʥʠʷ ʢ ʢʦʥʩʦʣʠʜʠʨʦʚʘʥʥʦʡ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ 



ʇʝʨʝʚʦʜ ʩ ʦʨʠʛʠʥʘʣʘ ʥʘ ʘʥʛʣʠʡʩʢʦʤ ʷʟʳʢʝ 

ʆɸʆ "ʄɽʏɽʃ" (ʨʘʥʝʝ ʆɸʆ "ʉʪʘʣʴʥʘʷ ʛʨʫʧʧʘ "ʄʝʯʝʣ") 

ʇʈʀʄɽʏɸʅʀʗ ʂ ʂʆʅʉʆʃʀɼʀʈʆɺɸʅʅʆʁ ʌʀʅɸʅʉʆɺʆʁ ʆʊʏɽʊʅʆʉʊʀ  

ʥʘ 31 ʜʝʢʘʙʨʷ 2008 ʠ 2007 ʛʦʜʦʚ ʠ ʟʘ ʪʨʠ ʛʦʜʘ ʧʦ ʫʢʘʟʘʥʥʫʶ ʜʘʪʫ 

(ɺʩʝ ʩʫʤʤʳ ʧʨʠʚʝʜʝʥʳ ʚ ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʝʩʣʠ ʥʝ ʫʢʘʟʘʥʦ ʠʥʦʝ) 

 

________________ 

1 

1. ʆɹʑʀɽ ʉɺɽɼɽʅʀʗ  

 
(a) ʉʦʟʜʘʥʠʝ ɻʨʫʧʧʳ 

ʆɸʆ "ʄʝʯʝʣ" (ʜʘʣʝʝ ʧʦ ʪʝʢʩʪʫ ï ʆɸʆ "ʄʝʯʝʣ", ʨʘʥʝʝ - ʆɸʆ "ʉʪʘʣʴʥʘʷ ʛʨʫʧʧʘ ʄʝʯʝʣ") ʙʳʣʦ 

ʦʙʨʘʟʦʚʘʥʦ 19 ʤʘʨʪʘ 2003 ʛʦʜʘ ʩʦʛʣʘʩʥʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʫ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʚ ʩʚʷʟʠ ʩ 

ʨʝʦʨʛʘʥʠʟʘʮʠʝʡ, ʥʘʧʨʘʚʣʝʥʥʦʡ ʥʘ ʩʦʟʜʘʥʠʝ ʭʦʣʜʠʥʛʘ, ʚʢʣʶʯʘʶʱʝʛʦ ʚ ʩʝʙʷ ʨʷʜ ʤʝʪʘʣʣʫʨʛʠʯʝʩʢʠʭ ʠ 

ʜʦʙʳʚʘʶʱʠʭ ʢʦʤʧʘʥʠʡ, ʥʘʭʦʜʷʱʠʭʩʷ ʚ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʜʚʫʭ ʘʢʮʠʦʥʝʨʦʚ ï ʬʠʟʠʯʝʩʢʠʭ ʣʠʮ (ʜʘʣʝʝ ʧʦ 

ʪʝʢʩʪʫ - "ʂʦʥʪʨʦʣʠʨʫʶʱʠʝ ʘʢʮʠʦʥʝʨʳ"). ʂʦʥʪʨʦʣʠʨʫʶʱʠʝ ʘʢʮʠʦʥʝʨʳ, ʜʝʡʩʪʚʫʷ ʥʘʧʨʷʤʫʶ ʠʣʠ ʯʝʨʝʟ 

ʘʬʬʠʣʠʨʦʚʘʥʥʳʝ ʢʦʤʧʘʥʠʠ, ʚ ʨʘʟʥʦʝ ʚʨʝʤʷ (ʩ 1995 ʛʦʜʘ ʧʦ 19 ʤʘʨʪʘ 2003 ʛʦʜʘ ʚʢʣʶʯʠʪʝʣʴʥʦ) 

ʧʨʠʦʙʨʝʣʠ ʩʫʱʝʩʪʚʫʶʱʠʝ ʢʦʤʧʘʥʠʠ ʠʣʠ ʩʦʟʜʘʣʠ ʥʦʚʳʝ ʢʦʤʧʘʥʠʠ, ʢʦʪʦʨʳʝ ʙʳʣʠ ʧʝʨʝʜʘʥʳ 

ʆɸʆ "ʄʝʯʝʣ" ʧʦʩʣʝ ʝʛʦ ʩʦʟʜʘʥʠʷ. ʆɸʆ "ʄʝʯʝʣ" ʠ ʝʛʦ ʜʦʯʝʨʥʠʝ ʧʨʝʜʧʨʠʷʪʠʷ ʜʘʣʝʝ ʩʦʚʤʝʩʪʥʦ 

ʠʤʝʥʫʶʪʩʷ "ɻʨʫʧʧʘ". ʅʠʞʝ ʧʨʠʚʦʜʠʪʩʷ ʢʨʘʪʢʦʝ ʦʧʠʩʘʥʠʝ ʦʩʥʦʚʥʳʭ ʜʦʯʝʨʥʠʭ ʧʨʝʜʧʨʠʷʪʠʡ ɻʨʫʧʧʳ: 
 

ɼʦʯʝʨʥʝʝ ʧʨʝʜʧʨʠʷʪʠʝ 
ʉʪʨʘʥʘ 

ʨʝʛʠʩʪʨʘʮʠʠ 
ʆʩʥʦʚʥʘʷ 

ʜʝʷʪʝʣʴʥʦʩʪʴ  

ɼʘʪʘ ʧʨʠʦʙʨʝʪʝʥʠʷ 

ʢʦʥʪʨʦʣʷ/ ʜʘʪʘ 

ʨʝʛʠʩʪʨʘʮʠʠ (*) 

ɼʦʣʷ ʛʦʣʦʩʫʶʱʠʭ ʘʢʮʠʡ 

ʚ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ɻʨʫʧʧʳ 

ʥʘ 31 ʜʝʢʘʙʨʷ 
    2008 ʛ. 2007 ʛ. 2006 ʛ. 

Mechel International Holdings AG (MIH)1.................................  ʐʚʝʡʮʘʨʠʷ ʍʦʣʜʠʥʛ, ʪʦʨʛʦʚʣʷ 01.07.1995 ʛ. 100,0% 100,0% 100,0% 

Mechel Metal Supply AG (MMS) ..............................................  ʃʠʭʪʝʥʰʪʝʡʥ ʊʦʨʛʦʚʣʷ 30.10.2000 ʛ. 100,0% 100,0% 100,0% 

ʆʆʆ "ʊʦʨʛʦʚʳʡ ɼʦʤ ʄʝʯʝʣ" (ʊɼ "ʄʝʯʝʣ") ...........................  ʈʦʩʩʠʷ ʊʦʨʛʦʚʣʷ 23.06.1997 ʛ. 100,0% 100,0% 100,0% 
ʆɸʆ "ʋʛʦʣʴʥʘʷ ʢʦʤʧʘʥʠʷ "ʖʞʥʳʡ ʂʫʟʙʘʩʩ" (ʋʂʖʂ), 

ʚ ʪ.ʯ. ʦʩʥʦʚʥʳʝ ʜʦʯʝʨʥʠʝ ʧʨʝʜʧʨʠʷʪʠʷ .................................  ʈʦʩʩʠʷ ɼʦʙʳʯʘ ʫʛʣʷ 21.01.1999 ʛ. 95,4% 93,5% 93,5% 

ʆɸʆ "ʈʘʟʨʝʟ ʊʦʤʫʩʠʥʩʢʠʡ" .....................................................  ʈʦʩʩʠʷ ɼʦʙʳʯʘ ʫʛʣʷ 21.01.1999 ʛ. 74,5% 74,4% 74,4% 
ʆɸʆ "ʈʘʟʨʝʟ ʆʣʴʞʝʨʘʩʩʢʠʡ"**  ...............................................  ʈʦʩʩʠʷ ɼʦʙʳʯʘ ʫʛʣʷ 28.12.1999 ʛ. ï ï 82,9% 

ʆɸʆ "ʏʝʣʷʙʠʥʩʢʠʡ ʤʝʪʘʣʣʫʨʛʠʯʝʩʢʠʡ ʢʦʤʙʠʥʘʪ" (ʏʄʂ) ....  ʈʦʩʩʠʷ ʄʝʪʘʣʣʫʨʛʠʷ 27.12.2001 ʛ. 94,2% 93,8% 93,7% 

ʆɸʆ "ʖʞʥʦ-ʫʨʘʣʴʩʢʠʡ ʥʠʢʝʣʝʚʳʡ ʢʦʤʙʠʥʘʪ" (ʖʋʅʂ) ......  ʈʦʩʩʠʷ 
ɼʦʙʳʯʘ ʠ ʧʝʨʝʨʘʙʦʪʢʘ 

ʥʠʢʝʣʷ 27.12.2001 ʛ. 84,1% 79,9% 79,9% 

ɿɸʆ "ɺʷʨʪʩʠʣʴʩʢʠʡ ʤʝʪʠʟʥʳʡ ʟʘʚʦʜ" (ɺʄɿ) .........................  ʈʦʩʩʠʷ ʄʝʪʘʣʣʫʨʛʠʷ 24.05.2002 ʛ. 93,3% 93,3% 93,3% 

ʆɸʆ "ɹʝʣʦʨʝʮʢʠʡ ʤʝʪʘʣʣʫʨʛʠʯʝʩʢʠʡ ʢʦʤʙʠʥʘʪ" (ɹʄʂ) .......  ʈʦʩʩʠʷ ʄʝʪʘʣʣʫʨʛʠʷ 14.06.2002 ʛ. 91,4% 90,4% 90,4% 
Mechel Targoviste S.A  ..............................................................  ʈʫʤʳʥʠʷ ʄʝʪʘʣʣʫʨʛʠʷ 28.08.2002 ʛ. 86,6% 86,6% 86,6% 

Mechel Zeljezara (MZ) ...............................................................  ʍʦʨʚʘʪʠʷ ʄʝʪʘʣʣʫʨʛʠʷ 17.03.2003 ʛ. ï 100,0% 100,0% 

ʆɸʆ "ʋʨʘʣʴʩʢʘʷ ʢʫʟʥʠʮʘ" .......................................................  ʈʦʩʩʠʷ ʄʝʪʘʣʣʫʨʛʠʷ 24.04.2003 ʛ. 93,8% 93,8% 93,8% 
ʆɸʆ "ʂʦʨʰʫʥʦʚʩʢʠʡ ʛʦʨʥʦ-ʦʙʦʛʘʪʠʪʝʣʴʥʳʡ ʢʦʤʙʠʥʘʪ" 

(ʂɻʆʂ) ....................................................................................  ʈʦʩʩʠʷ ɼʦʙʳʯʘ ʞʝʣʝʟʥʦʡ ʨʫʜʳ 16.10.2003 ʛ. 85,6% 85,6% 85,6% 

Mechel Campia Turzii SA  .........................................................  ʈʫʤʳʥʠʷ ʄʝʪʘʣʣʫʨʛʠʷ 20.06.2003 ʛ. 86,6% 86,6% 86,6% 
Mechel Nemunas (MN) ..............................................................  ʃʠʪʚʘ ʄʝʪʘʣʣʫʨʛʠʷ 15.10.2003 ʛ. 100,0% 100,0% 100,0% 

ʆʆʆ "ʄʝʯʝʣ-ʕʥʝʨʛʦ" ...............................................................  ʈʦʩʩʠʷ 
ʊʦʨʛʦʚʣʷ 

ʵʥʝʨʛʦʨʝʩʫʨʩʘʤʠ 03.02.2004 ʛ. 100,0% 100,0% 100,0% 
ʆɸʆ "ʊʦʨʛʦʚʳʡ ʧʦʨʪ ʇʦʩʴʝʪ" .................................................  ʈʦʩʩʠʷ ʊʨʘʥʩʧʦʨʪʥʳʝ ʫʩʣʫʛʠ 11.02.2004 ʛ. 97,1% 97,1% 96,9% 

ʆɸʆ "ʀʞʩʪʘʣʴ" .........................................................................  ʈʦʩʩʠʷ ʄʝʪʘʣʣʫʨʛʠʷ 14.05.2004 ʛ. 88,4% 88,2% 87,9% 

ʆɸʆ "ʇʦʨʪ ʂʘʤʙʘʨʢʘ" .............................................................  ʈʦʩʩʠʷ ʊʨʘʥʩʧʦʨʪʥʳʝ ʫʩʣʫʛʠ 27.04.2005 ʛ. 90,4% 90,4% 90,4% 

ʆʆʆ "ʂʘʩʣʠʥʩʢʠʡ ʟʘʚʦʜ ʘʨʭʠʪʝʢʪʫʨʥʦ-ʭʫʜʦʞʝʩʪʚʝʥʥʦʛʦ 

ʣʠʪʴʷ" ......................................................................................  ʈʦʩʩʠʷ ʄʝʪʘʣʣʫʨʛʠʷ 14.04.2004 ʛ. 100,0% 100,0% 100,0% 

ʆʆʆ "ʄʝʯʝʣ-ʉʝʨʚʠʩ"  ..............................................................  ʈʦʩʩʠʷ ʊʦʨʛʦʚʣʷ 05.05.2005 ʛ. 100,0% 100,0% 100,0% 
Mechel Trading Ltd.  ..................................................................  ʐʚʝʡʮʘʨʠʷ ʊʦʨʛʦʚʣʷ 20.12.2005 ʛ. 100,0% 100,0% 100,0% 

ʆʆʆ "ɺʪʦʨʈʝʩʫʨʩ"....................................................................  ʈʦʩʩʠʷ 
ʉʙʦʨ ʠ ʧʝʨʝʨʘʙʦʪʢʘ 

ʚʪʦʨʠʯʥʳʭ ʤʘʪʝʨʠʘʣʦʚ 14.03.2006 ʛ. 100,0% 100,0% 100,0% 
"ʆʆʆ "ʄʝʯʝʣ-ʄʝʪʠʟ"***  .........................................................  ʈʦʩʩʠʷ ʊʦʨʛʦʚʣʷ 21 03.2006 ʛ. ï 100,0% 100,0% 

ʆɸʆ "ʄʦʩʢʦʚʩʢʠʡ ʢʦʢʩʦʛʘʟʦʚʳʡ ʟʘʚʦʜ" (ʆɸʆ "ʄʦʩʢʦʢʩ") .  ʈʦʩʩʠʷ ʇʨʦʠʟʚʦʜʩʪʚʦ ʢʦʢʩʘ 4.10.2006 ʛ. 99,5% 97,1% 98,9% 

ʆɸʆ "ʖʞʥʦ-ʂʫʟʙʘʩʩʢʘʷ ɻʈʕʉ" (ʆɸʆ "ʖʂɻʈʕʉ") .............  ʈʦʩʩʠʷ 
ɺʳʨʘʙʦʪʢʘ 
ʵʣʝʢʪʨʦʵʥʝʨʛʠʠ 19.04.2007 ʛ. 98,3% 98,0% ï 

ʆʆʆ "ʄʝʯʝʣ-ʌʠʥʘʥʩ"  .............................................................  ʈʦʩʩʠʷ 
ʂʦʨʧʦʨʘʪʠʚʥʳʝ 
ʬʠʥʘʥʩʳ  06.06.2007 ʛ. 100,0% 100,0% ï 

ʆɸʆ "ʂʫʟʙʘʩʩʵʥʝʨʛʦʩʙʳʪ" .......................................................  ʈʦʩʩʠʷ 
ʊʦʨʛʦʚʣʷ 

ʵʥʝʨʛʦʨʝʩʫʨʩʘʤʠ 30.06.2007 ʛ. 72,1% 72,0% ï 

ʆʆʆ "ɹʨʘʪʩʢʠʡ ʟʘʚʦʜ ʬʝʨʨʦʩʧʣʘʚʦʚ" (ʆʆʆ "ɹɿʌ")..............  ʈʦʩʩʠʷ 
ʇʨʦʠʟʚʦʜʩʪʚʦ 

ʬʝʨʨʦʩʧʣʘʚʦʚ 06.08.2007 ʛ. 100,0% 100,0% ï 
ʆɸʆ ʍʂ "ʗʢʫʪʫʛʦʣʴ"  ..............................................................  ʈʦʩʩʠʷ ɼʦʙʳʯʘ ʫʛʣʷ 19.10.2007 ʛ. 100,0% 100,0% ï 
Ductil Steel S.A. .........................................................................  ʈʫʤʳʥʠʷ ʄʝʪʘʣʣʫʨʛʠʷ 08.04.2008 ʛ. 100,0% ï ï 

Oriel Resources Plc ("Oriel") ......................................................  ɺʝʣʠʢʦʙʨʠʪʘʥʠʷ 
ʇʨʦʠʟʚʦʜʩʪʚʦ ʭʨʦʤʘ ʠ 

ʥʠʢʝʣʷ 17.04.2008 ʛ. 100,0% ï ï 
HBL Holding GmbH (HBL)  ......................................................  ɻʝʨʤʘʥʠʷ ʊʦʨʛʦʚʣʷ 26.09.2008 ʛ. 100,0% ï ï 

 

* ɼʘʪʘ ʧʨʠʦʙʨʝʪʝʥʠʷ ʢʦʥʪʨʦʣʴʥʦʡ ʜʦʣʠ ʫʯʘʩʪʠʷ ʠʣʠ ʨʝʛʠʩʪʨʘʮʠʠ ʥʦʚʦʡ ʢʦʤʧʘʥʠʠ ɻʨʫʧʧʦʡ ʠʣʠ ʂʦʥʪʨʦʣʠʨʫʶʱʠʤʠ ʘʢʮʠʦʥʝʨʘʤʠ  
** ɺ ʬʝʚʨʘʣʝ 2007 ʛʦʜʘ ʚʦʰʣʦ ʚ ʩʦʩʪʘʚ ʋʂʖʂ 
** ɺ ʠʶʣʝ 2008 ʛʦʜʘ ʚʦʰʣʦ ʚ ʩʦʩʪʘʚ ʊɼ "ʄʝʯʝʣ"  

                                                      
1 ʈʘʥʝʝ ï Mechel Trading AG (MT). ʇʝʨʝʠʤʝʥʦʚʘʥʦ 20 ʜʝʢʘʙʨʷ 2005 ʛ. 



ʇʝʨʝʚʦʜ ʩ ʦʨʠʛʠʥʘʣʘ ʥʘ ʘʥʛʣʠʡʩʢʦʤ ʷʟʳʢʝ 

ʆɸʆ "ʄɽʏɽʃ" (ʨʘʥʝʝ ʆɸʆ "ʉʪʘʣʴʥʘʷ ʛʨʫʧʧʘ "ʄʝʯʝʣ") 

ʇʈʀʄɽʏɸʅʀʗ ʂ ʂʆʅʉʆʃʀɼʀʈʆɺɸʅʅʆʁ ʌʀʅɸʅʉʆɺʆʁ ʆʊʏɽʊʅʆʉʊʀ  

ʥʘ 31 ʜʝʢʘʙʨʷ 2008 ʠ 2007 ʛʦʜʦʚ ʠ ʟʘ ʪʨʠ ʛʦʜʘ ʧʦ ʫʢʘʟʘʥʥʫʶ ʜʘʪʫ 

(ɺʩʝ ʩʫʤʤʳ ʧʨʠʚʝʜʝʥʳ ʚ ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʝʩʣʠ ʥʝ ʫʢʘʟʘʥʦ ʠʥʦʝ) 

 

________________ 

2 

 

(b) ʂʦʥʪʨʦʣʠʨʫʶʱʠʝ ʘʢʮʠʦʥʝʨʳ ʠ ʨʝʦʨʛʘʥʠʟʘʮʠʷ 

ʉ 1995 ʛʦʜʘ ʧʦ ʜʝʢʘʙʨʴ 2006 ʛʦʜʘ ʂʦʥʪʨʦʣʠʨʫʶʱʠʝ ʘʢʮʠʦʥʝʨʳ ʜʝʡʩʪʚʦʚʘʣʠ ʩʦʛʣʘʩʦʚʘʥʥʦ ʚ 

ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ɼʦʛʦʚʦʨʦʤ ʦ ʩʦʙʩʪʚʝʥʥʦʩʪʠ, ʢʦʥʪʨʦʣʝ ʠ ʛʦʣʦʩʦʚʘʥʠʠ, ʢʦʪʦʨʳʡ ʧʨʝʜʧʠʩʳʚʘʝʪ 

ʂʦʥʪʨʦʣʠʨʫʶʱʠʤ ʘʢʮʠʦʥʝʨʘʤ ʛʦʣʦʩʦʚʘʪʴ ʚʩʝʤʠ ʧʨʠʥʘʜʣʝʞʘʱʠʤʠ ʠʤ ʘʢʮʠʷʤʠ ʜʦʯʝʨʥʠʭ 

ʧʨʝʜʧʨʠʷʪʠʡ ʆɸʆ "ʄʝʯʝʣ" ʚ ʦʜʠʥʘʢʦʚʦʤ ʧʦʨʷʜʢʝ. ʉʦʟʜʘʥʠʝ ɻʨʫʧʧʳ ʚ ʤʘʨʪʝ 2003 ʛʦʜʘ ʙʳʣʦ ʩʚʷʟʘʥʦ 

ʩ ʧʝʨʝʜʘʯʝʡ ʂʦʥʪʨʦʣʠʨʫʶʱʠʤʠ ʘʢʮʠʦʥʝʨʘʤʠ ʆɸʆ "ʄʝʯʝʣ" ʥʝʢʦʪʦʨʳʭ ʠʟ ʚʳʰʝʧʝʨʝʯʠʩʣʝʥʥʳʭ 

ʜʦʯʝʨʥʠʭ ʧʨʝʜʧʨʠʷʪʠʡ, ʧʨʠʦʙʨʝʪʝʥʥʳʭ ʜʦ 19 ʤʘʨʪʘ 2003 ʛʦʜʘ, ʚ ʦʙʤʝʥ ʥʘ ʚʩʝ ʥʘʭʦʜʷʱʠʝʩʷ ʚ 

ʦʙʨʘʱʝʥʠʠ ʘʢʮʠʠ ʆɸʆ "ʄʝʯʝʣ", ʯʪʦ ʧʦʟʚʦʣʠʣʦ ʦʙʨʘʟʦʚʘʪʴ ʥʦʚʳʡ ʭʦʣʜʠʥʛ ʧʦʩʨʝʜʩʪʚʦʤ ʦʙʤʝʥʘ 

ʘʢʮʠʷʤʠ. 

 

ɺ ʨʝʟʫʣʴʪʘʪʝ ʦʧʠʩʘʥʥʦʡ ʨʝʩʪʨʫʢʪʫʨʠʟʘʮʠʠ ʂʦʥʪʨʦʣʠʨʫʶʱʠʝ ʘʢʮʠʦʥʝʨʳ ʩʦʭʨʘʥʠʣʠ ʠʩʭʦʜʥʳʝ 

ʨʘʚʥʳʝ ʜʦʣʠ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʚ ʜʦʯʝʨʥʠʭ ʧʨʝʜʧʨʠʷʪʠʷʭ ʯʝʨʝʟ ʆɸʆ "ʄʝʯʝʣ", ʘ ʆɸʆ "ʄʝʯʝʣ" ʩʪʘʣʦ 

ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʳʤ ʜʝʨʞʘʪʝʣʝʤ ʘʢʮʠʡ ʜʦʯʝʨʥʠʭ ʧʨʝʜʧʨʠʷʪʠʡ.  

 

ʃʠʮʘ, ʚʣʘʜʝʚʰʠʝ ʘʢʮʠʷʤʠ ʢʘʞʜʦʛʦ ʠʟ ʜʦʯʝʨʥʠʭ ʧʨʝʜʧʨʠʷʪʠʡ ʆɸʆ "ʄʝʯʝʣ" ʜʦ 

ʨʝʩʪʨʫʢʪʫʨʠʟʘʮʠʠ ʠ ʥʝ ʷʚʣʷʚʰʠʝʩʷ ʂʦʥʪʨʦʣʠʨʫʶʱʠʤʠ ʘʢʮʠʦʥʝʨʘʤʠ, ʥʝ ʚʥʦʩʠʣʠ ʘʢʮʠʠ ʵʪʠʭ 

ʜʦʯʝʨʥʠʭ ʧʨʝʜʧʨʠʷʪʠʡ ʚ ʆɸʆ "ʄʝʯʝʣ" ʚ ʦʙʤʝʥ ʥʘ ʝʛʦ ʘʢʮʠʠ ʠ ʨʘʩʩʤʘʪʨʠʚʘʣʠʩʴ ʢʘʢ ʥʘʭʦʜʷʱʠʝʩʷ ʚʥʝ 

ʢʦʥʪʨʦʣʷ ɻʨʫʧʧʳ. ʕʪʠ ʘʢʮʠʦʥʝʨʳ ʩʦʭʨʘʥʠʣʠ ʟʘ ʩʦʙʦʡ ʜʦʣʠ ʤʝʥʴʰʠʥʩʪʚʘ ʚ ʜʦʯʝʨʥʠʭ ʧʨʝʜʧʨʠʷʪʠʷʭ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʜʦʣʠ ʤʝʥʴʰʠʥʩʪʚʘ ʚ ʧʨʝʜʧʨʠʷʪʠʷʭ, ʥʘʭʦʜʠʚʰʠʭʩʷ ʧʦʜ ʦʙʱʠʤ ʢʦʥʪʨʦʣʝʤ ʜʦ 19 ʤʘʨʪʘ 

2003 ʛʦʜʘ, ʥʝ ʠʟʤʝʥʠʣʠʩʴ ʚ ʨʝʟʫʣʴʪʘʪʝ ʩʦʟʜʘʥʠʷ ʆɸʆ "ʄʝʯʝʣ" ʠ ʨʝʦʨʛʘʥʠʟʘʮʠʠ ɻʨʫʧʧʳ. 

 

ɺ ʪʝʯʝʥʠʝ 2006 ʛʦʜʘ ʦʜʠʥ ʠʟ ʂʦʥʪʨʦʣʠʨʫʶʱʠʭ ʘʢʮʠʦʥʝʨʦʚ ʧʨʦʜʘʣ ʚʩʝ ʧʨʠʥʘʜʣʝʞʘʱʠʝ ʝʤʫ 

ʘʢʮʠʠ ʆɸʆ "ʄʝʯʝʣ" ʜʨʫʛʦʤʫ ʂʦʥʪʨʦʣʠʨʫʶʱʝʤʫ ʘʢʮʠʦʥʝʨʫ, ʠ 21 ʜʝʢʘʙʨʷ 2006 ʛʦʜʘ ʜʝʡʩʪʚʠʝ 

ɼʦʛʦʚʦʨʘ ʦ ʩʦʙʩʪʚʝʥʥʦʩʪʠ, ʢʦʥʪʨʦʣʝ ʠ ʛʦʣʦʩʦʚʘʥʠʠ ʙʳʣʦ ʧʨʝʢʨʘʱʝʥʦ. 

 

(c) ʆʩʥʦʚʘ ʧʨʝʜʩʪʘʚʣʝʥʠʷ ʦʪʯʝʪʥʦʩʪʠ 

ʉʦʟʜʘʥʠʝ ʆɸʆ "ʄʝʯʝʣ" ʠ ʧʝʨʝʜʘʯʘ ʘʢʮʠʡ ʜʦʯʝʨʥʠʭ ʧʨʝʜʧʨʠʷʪʠʡ ʚ ʝʛʦ ʢʘʧʠʪʘʣ ʧʨʝʜʩʪʘʚʣʷʝʪ 

ʩʦʙʦʡ ʨʝʦʨʛʘʥʠʟʘʮʠʶ ʧʨʝʜʧʨʠʷʪʠʡ, ʥʘʭʦʜʷʱʠʭʩʷ ʧʦʜ ʦʙʱʠʤ ʢʦʥʪʨʦʣʝʤ, ʚ ʩʚʷʟʠ ʩ ʯʝʤ ʫʯʝʪ ʟʘ 

ʧʨʝʜʩʪʘʚʣʝʥʥʳʝ ʚ ʦʪʯʝʪʥʦʩʪʠ ʧʝʨʠʦʜʳ ʦʩʫʱʝʩʪʚʣʷʣʩʷ ʧʦ ʩʭʝʤʝ, ʩʭʦʞʝʡ ʩ ʤʝʪʦʜʦʤ ʦʙʲʝʜʠʥʝʥʠʷ.  

 

(d) ʆʙʣʘʩʪʴ ʜʝʷʪʝʣʴʥʦʩʪʠ 

ɻʨʫʧʧʘ ʦʩʫʱʝʩʪʚʣʷʝʪ ʜʝʷʪʝʣʴʥʦʩʪʴ ʚ ʯʝʪʳʨʝʭ ʩʝʛʤʝʥʪʘʭ: ʤʝʪʘʣʣʫʨʛʠʯʝʩʢʦʤ (ʚʢʣʶʯʘʶʱʝʤ 

ʧʨʦʠʟʚʦʜʩʪʚʦ ʩʪʘʣʠ ʠ ʤʝʪʠʟʦʚ), ʜʦʙʳʚʘʶʱʝʤ (ʚʢʣʶʯʘʶʱʝʤ ʜʦʙʳʯʫ ʫʛʣʷ ʠ ʞʝʣʝʟʥʦʡ ʨʫʜʳ), 

ʬʝʨʨʦʩʧʣʘʚʥʦʤ (ʚʢʣʶʯʘʶʱʝʤ ʧʨʦʠʟʚʦʜʩʪʚʦ ʥʠʢʝʣʷ, ʭʨʦʤʘ ʠ ʬʝʨʨʦʩʠʣʠʮʠʷ) ʠ ʵʥʝʨʛʝʪʠʯʝʩʢʦʤ 

(ʚʢʣʶʯʘʶʱʝʤ ʧʨʦʠʟʚʦʜʩʪʚʦ ʵʣʝʢʪʨʠʯʝʩʢʦʡ ʠ ʪʝʧʣʦʚʦʡ ʵʥʝʨʛʠʠ). ɼʝʷʪʝʣʴʥʦʩʪʴ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʚ 

ʈʦʩʩʠʠ, ʃʠʪʚʝ, ʂʘʟʘʭʩʪʘʥʝ, ʘ ʪʘʢʞʝ ʩʪʨʘʥʘʭ ʎʝʥʪʨʘʣʴʥʦʡ ʠ ɺʦʩʪʦʯʥʦʡ ɽʚʨʦʧʳ. ɻʨʫʧʧʘ ʨʝʘʣʠʟʫʝʪ 

ʧʨʦʜʫʢʮʠʶ ʚ ʈʦʩʩʠʠ ʠ ʟʘ ʨʫʙʝʞʦʤ.  ɿʘ ʩʯʝʪ ʦʧʝʨʘʮʠʡ ʧʨʠʦʙʨʝʪʝʥʠʷ ɻʨʫʧʧʝ ʫʜʘʣʦʩʴ ʨʘʩʰʠʨʠʪʴ 

ʩʧʝʮʠʘʣʠʟʘʮʠʶ ʜʣʷ ʠʟʫʯʝʥʠʷ ʥʦʚʳʭ ʚʦʟʤʦʞʥʦʩʪʝʡ ʜʣʷ ʙʠʟʥʝʩʘ ʠ ʧʦʩʪʨʦʝʥʠʷ ʠʥʪʝʛʨʠʨʦʚʘʥʥʦʡ 

ʤʝʪʘʣʣʫʨʛʠʯʝʩʢʦʡ, ʜʦʙʳʚʘʶʱʝʡ, ʬʝʨʨʦʩʧʣʘʚʥʦʡ ʠ ʵʥʝʨʛʝʪʠʯʝʩʢʦʡ ʛʨʫʧʧʳ. ɻʨʫʧʧʘ ʟʘʥʠʤʘʝʪʩʷ 

ʜʝʷʪʝʣʴʥʦʩʪʴʶ ʚ ʦʪʨʘʩʣʠ, ʦʪʣʠʯʘʶʱʝʡʩʷ ʚʳʩʦʢʦʡ ʩʪʝʧʝʥʴʶ ʢʦʥʢʫʨʝʥʮʠʠ ʠ ʮʠʢʣʠʯʥʦʩʪʠ. ʃʶʙʦʡ ʩʧʘʜ 

ʚ ʦʪʨʘʩʣʠ ʥʘ ʤʝʩʪʥʦʤ ʠʣʠ ʤʝʞʜʫʥʘʨʦʜʥʦʤ ʫʨʦʚʥʝ ʤʦʞʝʪ ʥʝʙʣʘʛʦʧʨʠʷʪʥʳʤ ʦʙʨʘʟʦʤ ʩʢʘʟʘʪʴʩʷ ʥʘ 

ʨʝʟʫʣʴʪʘʪʘʭ ʜʝʷʪʝʣʴʥʦʩʪʠ ʠ ʬʠʥʘʥʩʦʚʦʤ ʧʦʣʦʞʝʥʠʠ ɻʨʫʧʧʳ. ɻʨʫʧʧʝ ʧʦʪʨʝʙʫʶʪʩʷ ʟʥʘʯʠʪʝʣʴʥʳʝ 

ʦʙʲʝʤʳ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʜʣʷ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʧʨʦʛʨʘʤʤ ʢʘʧʠʪʘʣʴʥʳʭ ʚʣʦʞʝʥʠʡ ʠ ʧʨʠʦʙʨʝʪʝʥʠʷ 

ʢʦʤʧʘʥʠʡ. ʅʝʩʤʦʪʨʷ ʥʘ ʪʦ, ʯʪʦ ɻʨʫʧʧʘ ʥʘʤʝʨʝʥʘ ʠʩʧʦʣʴʟʦʚʘʪʴ ʩʨʝʜʩʪʚʘ, ʧʦʣʫʯʝʥʥʳʝ ʚ ʨʝʟʫʣʴʪʘʪʝ 

ʦʙʳʯʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʦʥʘ ʨʘʩʩʯʠʪʳʚʘʝʪ ʧʨʦʜʦʣʞʠʪʴ ʧʨʠʚʣʝʯʝʥʠʝ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʜʣʷ ʧʦʢʨʳʪʠʷ 

ʧʦʪʨʝʙʥʦʩʪʝʡ ʚ ʢʘʧʠʪʘʣʝ ʥʘ ʬʦʥʜʦʚʳʭ ʨʳʥʢʘʭ ʠ ʠʟ ʜʨʫʛʠʭ ʠʩʪʦʯʥʠʢʦʚ.    

 



ʇʝʨʝʚʦʜ ʩ ʦʨʠʛʠʥʘʣʘ ʥʘ ʘʥʛʣʠʡʩʢʦʤ ʷʟʳʢʝ 

ʆɸʆ "ʄɽʏɽʃ" (ʨʘʥʝʝ ʆɸʆ "ʉʪʘʣʴʥʘʷ ʛʨʫʧʧʘ "ʄʝʯʝʣ") 

ʇʈʀʄɽʏɸʅʀʗ ʂ ʂʆʅʉʆʃʀɼʀʈʆɺɸʅʅʆʁ ʌʀʅɸʅʉʆɺʆʁ ʆʊʏɽʊʅʆʉʊʀ  

ʥʘ 31 ʜʝʢʘʙʨʷ 2008 ʠ 2007 ʛʦʜʦʚ ʠ ʟʘ ʪʨʠ ʛʦʜʘ ʧʦ ʫʢʘʟʘʥʥʫʶ ʜʘʪʫ 

(ɺʩʝ ʩʫʤʤʳ ʧʨʠʚʝʜʝʥʳ ʚ ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʝʩʣʠ ʥʝ ʫʢʘʟʘʥʦ ʠʥʦʝ) 
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2. ʅɽʇʈɽʈʓɺʅʆʉʊʔ ɼɽʗʊɽʃʔʅʆʉʊʀ  
 

(a) ʇʦʣʠʪʠʢʦ-ʵʢʦʥʦʤʠʯʝʩʢʘʷ ʩʠʪʫʘʮʠʷ ʚ ʈʦʩʩʠʠ 

 

ʈʦʩʩʠʡʩʢʘʷ ʵʢʦʥʦʤʠʢʘ ʧʦʜʚʝʨʞʝʥʘ ʚʣʠʷʥʠʶ ʨʳʥʦʯʥʳʭ ʢʦʣʝʙʘʥʠʡ ʠ ʩʥʠʞʝʥʠʷ ʪʝʤʧʦʚ 

ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʚ ʤʠʨʦʚʦʡ ʵʢʦʥʦʤʠʢʝ. ʇʨʦʜʦʣʞʘʶʱʠʡʩʷ ʤʠʨʦʚʦʡ ʬʠʥʘʥʩʦʚʳʡ ʢʨʠʟʠʩ 

ʧʨʠʚʝʣ ʢ ʥʝʩʪʘʙʠʣʴʥʦʩʪʠ ʥʘ ʨʳʥʢʘʭ ʢʘʧʠʪʘʣʘ, ʩʫʱʝʩʪʚʝʥʥʦʤʫ ʫʭʫʜʰʝʥʠʶ ʣʠʢʚʠʜʥʦʩʪʠ ʚ ʙʘʥʢʦʚʩʢʦʤ 

ʩʝʢʪʦʨʝ ʠ ʫʞʝʩʪʦʯʝʥʠʶ ʫʩʣʦʚʠʡ ʢʨʝʜʠʪʦʚʘʥʠʷ ʚ ʈʦʩʩʠʠ. ʅʝʩʤʦʪʨʷ ʥʘ ʩʪʘʙʠʣʠʟʘʮʠʦʥʥʳʝ ʤʝʨʳ, 

ʧʨʝʜʧʨʠʥʠʤʘʝʤʳʝ ʇʨʘʚʠʪʝʣʴʩʪʚʦʤ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʩ ʮʝʣʴʶ ʦʙʝʩʧʝʯʝʥʠʷ ʣʠʢʚʠʜʥʦʩʪʠ ʠ 

ʨʝʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʟʘʨʫʙʝʞʥʳʭ ʟʘʡʤʦʚ ʨʦʩʩʠʡʩʢʠʭ ʙʘʥʢʦʚ ʠ ʢʦʤʧʘʥʠʡ, ʩʫʱʝʩʪʚʫʝʪ ʥʝʦʧʨʝʜʝʣʝʥʥʦʩʪʴ 

ʦʪʥʦʩʠʪʝʣʴʥʦ ʚʦʟʤʦʞʥʦʩʪʠ ʜʦʩʪʫʧʘ ʢ ʠʩʪʦʯʥʠʢʘʤ ʢʘʧʠʪʘʣʘ, ʘ ʪʘʢʞʝ ʩʪʦʠʤʦʩʪʠ ʢʘʧʠʪʘʣʘ ʜʣʷ ɻʨʫʧʧʳ 

ʠ ʝʝ ʢʦʥʪʨʘʛʝʥʪʦʚ, ʯʪʦ ʤʦʞʝʪ ʧʦʚʣʠʷʪʴ ʥʘ ʬʠʥʘʥʩʦʚʦʝ ʧʦʣʦʞʝʥʠʝ, ʨʝʟʫʣʴʪʘʪʳ ʦʧʝʨʘʮʠʡ ʠ 

ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʧʝʨʩʧʝʢʪʠʚʳ ɻʨʫʧʧʳ. ɼʘʥʥʳʝ ʫʪʚʝʨʞʜʝʥʠʷ ʪʘʢʞʝ ʩʧʨʘʚʝʜʣʠʚʳ ʚ ʦʪʥʦʰʝʥʠʠ ʜʨʫʛʠʭ 

ʶʨʠʩʜʠʢʮʠʡ, ʛʜʝ ɻʨʫʧʧʘ ʦʩʫʱʝʩʪʚʣʷʝʪ ʩʚʦʶ ʜʝʷʪʝʣʴʥʦʩʪʴ. 

 

ʅʝʦʧʨʝʜʝʣʝʥʥʦʩʪʴ ʠ ʦʪʩʫʪʩʪʚʠʝ ʩʪʘʙʠʣʴʥʦʩʪʠ ʥʘ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʬʠʥʘʥʩʦʚʳʭ, ʚʘʣʶʪʥʳʭ ʠ 

ʩʳʨʴʝʚʳʭ ʨʳʥʢʘʭ, ʚʦʟʥʠʢʰʘʷ ʚ ʨʝʟʫʣʴʪʘʪʝ ʛʣʦʙʘʣʴʥʦʛʦ ʬʠʥʘʥʩʦʚʦʛʦ ʢʨʠʟʠʩʘ, ʦʢʘʟʘʣʘ ʥʝʛʘʪʠʚʥʦʝ 

ʚʣʠʷʥʠʝ ʥʘ ʜʝʷʪʝʣʴʥʦʩʪʴ ɻʨʫʧʧʳ ʚʦ ʚʩʝʭ ʦʧʝʨʘʮʠʦʥʥʳʭ ʩʝʛʤʝʥʪʘʭ. ʈʝʮʝʩʩʠʷ ʟʘʪʨʘʛʠʚʘʝʪ 

ʙʦʣʴʰʠʥʩʪʚʦ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʨʝʛʠʦʥʦʚ, ʚʳʥʫʞʜʘʷ ɻʨʫʧʧʫ ʩʦʢʨʘʱʘʪʴ ʦʙʲʝʤʳ ʧʨʦʠʟʚʦʜʩʪʚʘ, ʩʥʠʞʘʪʴ 

ʟʘʪʨʘʪʳ, ʦʩʫʱʝʩʪʚʣʷʪʴ ʫʧʨʘʚʣʝʥʠʝ ʚʦʟʨʦʩʰʠʤʠ ʬʘʢʪʦʨʘʤʠ ʨʠʩʢʘ ʠ ʧʦʚʳʰʘʪʴ 

ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ, ʚ ʪʦʤ ʯʠʩʣʝ ʩʦʢʨʘʱʘʪʴ ʦʙʲʝʤ ʧʨʦʠʟʚʦʜʩʪʚʘ, ʧʨʝʢʨʘʱʘʪʴ ʥʝʢʨʠʪʠʯʥʳʝ 

ʢʘʧʠʪʘʣʴʥʳʝ ʟʘʪʨʘʪʳ, ʫʩʢʦʨʷʪʴ ʚʥʝʜʨʝʥʠʝ ʥʦʚʳʭ ʩʪʨʘʪʝʛʠʡ ʚ ʦʪʥʦʰʝʥʠʠ ʩʳʨʴʷ, ʠʥʠʮʠʠʨʦʚʘʪʴ 

ʩʦʢʨʘʱʝʥʠʝ ʯʠʩʣʝʥʥʦʩʪʠ ʧʝʨʩʦʥʘʣʘ, ʦʪʢʣʘʜʳʚʘʪʴ ʨʝʘʣʠʟʘʮʠʶ ʦʩʥʦʚʥʳʭ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʨʦʛʨʘʤʤ ʠ 

ʧʨʠʥʠʤʘʪʴ ʧʨʦʯʠʝ ʤʝʨʳ ʧʦ ʧʦʚʳʰʝʥʠʶ ʣʠʢʚʠʜʥʦʩʪʠ. 

 

ʇʦ ʤʥʝʥʠʶ ʨʫʢʦʚʦʜʩʪʚʘ, ʦʥʦ ʧʨʝʜʧʨʠʥʠʤʘʝʪ ʚʩʝ ʥʝʦʙʭʦʜʠʤʳʝ ʤʝʨʳ ʧʦ ʧʦʜʜʝʨʞʘʥʠʶ 

ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ ɻʨʫʧʧʳ ʚ ʜʘʥʥʳʭ ʫʩʣʦʚʠʷʭ. ʇʦ ʤʥʝʥʠʶ ʨʫʢʦʚʦʜʩʪʚʘ, ʜʝʥʝʞʥʳʭ 

ʧʦʪʦʢʦʚ ʦʪ ʦʧʝʨʘʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ɻʨʫʧʧʳ ʚ  2009 ʛʦʜʫ ʙʫʜʝʪ ʜʦʩʪʘʪʦʯʥʦ ʜʣʷ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ 

ʧʨʦʝʢʪʦʚ ʧʦ ʢʘʧʠʪʘʣʴʥʳʤ ʟʘʪʨʘʪʘʤ, ʘ ʪʘʢʞʝ ʜʣʷ ʦʙʝʩʧʝʯʝʥʠʷ ʧʨʠʙʳʣʴʥʦʩʪʠ ʙʠʟʥʝʩʘ ʚ ʪʝʯʝʥʠʝ 

2009 ʛʦʜʘ. ʊʝʤ ʥʝ ʤʝʥʝʝ, ʜʘʣʴʥʝʡʰʝʝ ʫʭʫʜʰʝʥʠʝ ʩʠʪʫʘʮʠʠ ʥʘ ʨʳʥʢʝ ʤʦʞʝʪ ʦʢʘʟʘʪʴ ʥʝʛʘʪʠʚʥʦʝ 

ʚʣʠʷʥʠʝ ʥʘ ʢʦʥʩʦʣʠʜʠʨʦʚʘʥʥʳʝ ʨʝʟʫʣʴʪʘʪʳ, ʬʠʥʘʥʩʦʚʦʝ ʧʦʣʦʞʝʥʠʝ ʠ ʧʦʪʦʢ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ 

ɻʨʫʧʧʳ. ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʥʝʚʦʟʤʦʞʥʦ ʦʧʨʝʜʝʣʠʪʴ, ʢʘʢʠʤ ʠʤʝʥʥʦ ʤʦʞʝʪ ʙʳʪʴ ʵʪʦ ʚʣʠʷʥʠʝ. 

 

(b) ʅʝʧʨʝʨʳʚʥʦʩʪʴ ʜʝʷʪʝʣʴʥʦʩʪʠ 

 

ʉʫʱʝʩʪʚʫʶʱʘʷ ʵʢʦʥʦʤʠʯʝʩʢʘʷ ʩʠʪʫʘʮʠʷ ʷʚʣʷʝʪʩʷ ʜʦʚʦʣʴʥʦ ʩʣʦʞʥʦʡ ʠ ʨʫʢʦʚʦʜʩʪʚʦ ʩʯʠʪʘʝʪ, 

ʯʪʦ ʧʦʜʛʦʪʦʚʢʘ ʧʨʦʛʥʦʟʘ ʧʦ ʦʙʲʝʤʫ ʨʝʘʣʠʟʘʮʠʠ ʠ ʮʝʥʘʤ, ʘ ʪʘʢʞʝ ʩʝʙʝʩʪʦʠʤʦʩʪʠ ʥʘ ʩʣʝʜʫʶʱʠʝ 

ʥʝʩʢʦʣʴʢʦ ʣʝʪ ʚ̫ʣʷʝʪʩʷ ʟʘʪʨʫʜʥʠʪʝʣʴʥʳʤ ʧʨʦʮʝʩʩʦʤ. ɺ ʯʘʩʪʥʦʩʪʠ, ʩʫʱʝʩʪʚʫʶʱʠʝ ʵʢʦʥʦʤʠʯʝʩʢʠʝ 

ʫʩʣʦʚʠʷ ʩʦʟʜʘʶʪ ʥʝʦʧʨʝʜʝʣʝʥʥʦʩʪʴ ʚ ʦʪʥʦʰʝʥʠʠ (a) ʫʨʦʚʥʷ ʩʧʨʦʩʘ ʥʘ ʧʨʦʜʫʢʮʠʶ ɻʨʫʧʧʳ; (ʙ) ʮʝʥ ʥʘ 

ʦʩʥʦʚʥʳʝ ʩʳʨʴʝʚʳʝ ʪʦʚʘʨʳ, ʜʦʙʳʚʘʝʤʳʝ ʠʣʠ ʧʨʦʠʟʚʦʜʠʤʳʝ ɻʨʫʧʧʦʡ; (ʚ) ʦʙʤʝʥʥʦʛʦ ʢʫʨʩʘ 

ʨʦʩʩʠʡʩʢʦʛʦ ʨʫʙʣʷ ʢ ʜʦʣʣʘʨʫ ʉʐɸ ʠ ʝʛʦ ʚʣʠʷʥʠʷ ʥʘ ʩʪʦʠʤʦʩʪʴ ʪʦʚʘʨʥʦ-ʤʘʪʝʨʠʘʣʴʥʳʭ ʟʘʧʘʩʦʚ 

ɻʨʫʧʧʳ; ʠ (ʛ) ʥʘʣʠʯʠʷ ʙʘʥʢʦʚʩʢʦʛʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʚ ʦʙʦʟʨʠʤʦʤ ʙʫʜʫʱʝʤ. 

 

ʈʫʢʦʚʦʜʩʪʚʦ ʧʦʣʘʛʘʝʪ, ʯʪʦ ʦʥʦ ʧʨʝʜʧʨʠʥʷʣʦ ʤʝʨʳ ʜʣʷ ʫʨʝʛʫʣʠʨʦʚʘʥʠʷ ʥʝʦʧʨʝʜʝʣʝʥʥʦʩʪʝʡ ʚ 

ʦʙʣʘʩʪʠ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʦʧʝʨʘʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʠ ʯʪʦ ʜʝʥʝʞʥʦʛʦ ʧʦʪʦʢʘ ʧʦ ʦʧʝʨʘʮʠʦʥʥʦʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ 2009 ʛʦʜʫ ʙʫʜʝʪ ʜʦʩʪʘʪʦʯʥʦ ʜʣʷ ʧʨʦʜʦʣʞʝʥʠʷ ʦʙʳʯʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ɻʨʫʧʧʳ, 

ʚʢʣʶʯʘʷ ʨʝʘʣʠʟʘʮʠʶ ʧʨʦʝʢʪʦʚ ʚ ʦʙʣʘʩʪʠ ʦʙʦʨʦʪʥʦʛʦ ʢʘʧʠʪʘʣʘ ʠ ʧʨʠʦʨʠʪʝʪʥʳʭ ʧʨʦʝʢʪʦʚ ʚ ʦʙʣʘʩʪʠ 

ʢʘʧʠʪʘʣʴʥʦʛʦ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʧʨʠ ʫʩʣʦʚʠʠ ʫʩʧʝʰʥʦʛʦ ʧʨʦʚʝʜʝʥʠʷ ʨʝʩʪʨʫʢʪʫʨʠʟʘʮʠʠ ʟʘʜʦʣʞʝʥʥʦʩʪʠ, 

ʠʥʬʦʨʤʘʮʠʷ ʦ ʢʦʪʦʨʦʡ ʧʨʝʜʩʪʘʚʣʝʥʘ ʥʠʞʝ. 

 



ʇʝʨʝʚʦʜ ʩ ʦʨʠʛʠʥʘʣʘ ʥʘ ʘʥʛʣʠʡʩʢʦʤ ʷʟʳʢʝ 

ʆɸʆ "ʄɽʏɽʃ" (ʨʘʥʝʝ ʆɸʆ "ʉʪʘʣʴʥʘʷ ʛʨʫʧʧʘ "ʄʝʯʝʣ") 

ʇʈʀʄɽʏɸʅʀʗ ʂ ʂʆʅʉʆʃʀɼʀʈʆɺɸʅʅʆʁ ʌʀʅɸʅʉʆɺʆʁ ʆʊʏɽʊʅʆʉʊʀ  

ʥʘ 31 ʜʝʢʘʙʨʷ 2008 ʠ 2007 ʛʦʜʦʚ ʠ ʟʘ ʪʨʠ ʛʦʜʘ ʧʦ ʫʢʘʟʘʥʥʫʶ ʜʘʪʫ 

(ɺʩʝ ʩʫʤʤʳ ʧʨʠʚʝʜʝʥʳ ʚ ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʝʩʣʠ ʥʝ ʫʢʘʟʘʥʦ ʠʥʦʝ) 
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ʅʘ 31 ʜʝʢʘʙʨʷ 2008 ʛʦʜʘ ɻʨʫʧʧʘ ʥʘʨʫʰʠʣʘ ʨʷʜ ʬʠʥʘʥʩʦʚʳʭ ʠ ʥʝʬʠʥʘʥʩʦʚʳʭ ʦʛʨʘʥʠʯʠʪʝʣʴʥʳʭ 

ʫʩʣʦʚʠʡ ʧʦ ʢʨʝʜʠʪʥʳʤ ʜʦʛʦʚʦʨʘʤ (ʩʤ. ʧ. 15 ʇʨʠʤʝʯʘʥʠʡ), ʚ ʨʝʟʫʣʴʪʘʪʝ ʯʝʛʦ ʢʨʝʜʠʪʦʨʳ ʤʦʛʫʪ 

ʧʨʝʜʲʷʚʠʪʴ ʪʨʝʙʦʚʘʥʠʝ ʦ ʜʦʩʨʦʯʥʦʤ ʧʦʛʘʰʝʥʠʠ ʩʫʱʝʩʪʚʝʥʥʦʡ ʯʘʩʪʠ ʜʦʣʛʦʩʨʦʯʥʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ 

ɻʨʫʧʧʳ. ʅʘ 31 ʜʝʢʘʙʨʷ 2008 ʛʦʜʘ ʟʘʜʦʣʞʝʥʥʦʩʪʴ ɻʨʫʧʧʳ, ʧʦʜʣʝʞʘʱʘʷ ʧʦʛʘʰʝʥʠʶ ʚ ʪʝʯʝʥʠʝ 

ʩʣʝʜʫʶʱʠʭ ʜʚʝʥʘʜʮʘʪʠ ʤʝʩʷʮʝʚ, ʩʦʩʪʘʚʠʣʘ 5 149 415 ʪʩr. ʜʦʣʣ. ʉʐɸ, ʚʢʣʶʯʘʷ ʜʦʣʛʦʩʨʦʯʥʫʶ 

ʟʘʜʦʣʞʝʥʥʦʩʪʴ ʚ ʨʘʟʤʝʨʝ 1 563 613 ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʢʣʘʩʩʠʬʠʮʠʨʦʚʘʥʥʫʶ ʥʘ ʫʢʘʟʘʥʥʫʶ ʜʘʪʫ ʚ 

ʩʦʩʪʘʚʝ ʢʨʘʪʢʦʩʨʦʯʥʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ ʠʟ-ʟʘ ʥʘʨʫʰʝʥʠʷ ʦʛʨʘʥʠʯʠʪʝʣʴʥʳʭ ʫʩʣʦʚʠʡ. ʋ ɻʨʫʧʧʳ 

ʦʪʩʫʪʩʪʚʫʶʪ ʨʝʩʫʨʩʳ, ʢʦʪʦʨʳʝ ʧʦʟʚʦʣʠʣʠ ʙʳ ʝʡ ʧʦʛʘʩʠʪʴ ʚʩʶ ʚʳʰʝʫʢʘʟʘʥʥʫʶ ʟʘʜʦʣʞʝʥʥʦʩʪʴ ʚ 

ʩʣʫʯʘʝ ʪʨʝʙʦʚʘʥʠʷ ʜʦʩʨʦʯʥʦʛʦ ʧʦʛʘʰʝʥʠʷ. 

 

ɻʨʫʧʧʘ ʥʘʯʘʣʘ ʧʝʨʝʛʦʚʦʨʳ ʩ ʙʘʥʢʘʤʠ ʧʦ ʚʦʧʨʦʩʘʤ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ ʢʨʝʜʠʪʦʚ 

ʥʘ ʜʦʣʛʦʩʨʦʯʥʦʡ ʦʩʥʦʚʝ. ɻʨʫʧʧʘ ʪʘʢʞʝ ʠʱʝʪ ʚʦʟʤʦʞʥʦʩʪʠ ʜʣʷ ʨʝʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʠ/ʠʣʠ 

ʨʝʩʪʨʫʢʪʫʨʠʟʘʮʠʠ ʫʩʣʦʚʠʡ ʠʤʝʶʱʝʡʩʷ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʜʣʷ ʧʝʨʝʥʦʩʘ ʩʨʦʢʘ ʝʝ ʧʦʛʘʰʝʥʠʷ ʥʘ ʜʘʪʫ 

ʧʦʩʣʝ 2009 ʛʦʜʘ ʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʙʦʣʝʝ ʛʠʙʢʦʛʦ ʧʦʜʭʦʜʘ ʢ ʦʙʦʨʦʪʥʦʤʫ ʢʘʧʠʪʘʣʫ. ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ 

ɻʨʫʧʧʘ ʚʝʜʝʪ ʧʝʨʝʛʦʚʦʨʳ ʩ ʢʦʥʩʦʨʮʠʫʤʦʤ ʙʘʥʢʦʚ, ʦʜʥʘʢʦ, ʩʢʦʨʝʝ ʚʩʝʛʦ, ʩʦʛʣʘʩʦʚʘʥʠʝ ʫʩʣʦʚʠʡ 

ʜʦʛʦʚʦʨʝʥʥʦʩʪʝʡ ʦ ʧʨʠʚʣʝʯʝʥʠʠ ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚ ʥʝ ʟʘʚʝʨʰʠʪʩʷ ʜʦ ʚʪʦʨʦʡ ʧʦʣʦʚʠʥʳ 2009 ʛʦʜʘ. ʅʘ 

ʦʩʥʦʚʝ ʧʝʨʝʛʦʚʦʨʦʚ, ʧʨʦʚʝʜʝʥʥʳʭ ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʜʘʪʫ ʧʨʝʜʩʪʘʚʣʝʥʠʷ ʦʪʯʝʪʥʦʩʪʠ, ʨʫʢʦʚʦʜʩʪʚʦ 

ʧʦʣʘʛʘʝʪ, ʯʪʦ ɻʨʫʧʧʘ ʫʩʧʝʰʥʦ ʨʝʬʠʥʘʥʩʠʨʫʝʪ ʠʣʠ ʨʝʩʪʨʫʢʪʫʨʠʟʠʨʫʝʪ ʫʩʣʦʚʠʷ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʚ 

ʨʘʟʤʝʨʝ (a) 1 000 00 ʪʳʩ. ʜʦʣʣ. ʉʐɸ ʠʟ 1 500 000 ʪʳʩ. ʜʦʣʣ. ʉʐɸ ʧʦ ʢʨʝʜʠʪʥʦʤʫ ʜʦʛʦʚʦʨʫ ʥʘ 

ʧʨʠʦʙʨʝʪʝʥʠʝ Oriel ʠ (ʙ) 2 000 000 ʪʳʩ. ʜʦʣʣ. ʉʐɸ ʚ ʨʘʤʢʘʭ ʩʠʥʜʠʮʠʨʦʚʘʥʥʦʛʦ ʢʨʝʜʠʪʘ, ʧʦʣʫʯʝʥʥʦʛʦ 

ʥʘ ʧʨʠʦʙʨʝʪʝʥʠʝ ʆɸʆ ʍʂ "ʗʢʫʪʫʛʦʣʴ". ɼʣʷ ʮʝʣʝʡ ʧʦʛʘʰʝʥʠʷ ʦʩʪʘʚʰʝʡʩʷ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʧʦ 

ʢʨʝʜʠʪʥʦʡ ʣʠʥʠʠ ʥʘ ʧʨʠʦʙʨʝʪʝʥʠʝ Oriel ʚ ʨʘʟʤʝʨʝ 500 000 ʪʳʩ. ʜʦʣʣ. ʉʐɸ ɻʨʫʧʧʘ ʧʣʘʥʠʨʫʝʪ 

ʠʩʧʦʣʴʟʦʚʘʪʴ ʧʦʣʦʚʠʥʫ ʢʨʝʜʠʪʥʦʡ ʣʠʥʠʠ, ʧʦʣʫʯʝʥʥʦʡ ʦʪ ɻʘʟʧʨʦʤʙʘʥʢʘ. ʀʥʬʦʨʤʘʮʠʷ ʦ ʜʘʥʥʦʡ 

ʢʨʝʜʠʪʥʦʡ ʣʠʥʠʠ ʧʨʝʜʩʪʘʚʣʝʥʘ ʥʠʞʝ. 

 

ʇʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 1 ʠʶʥʷ 2009 ʛʦʜʘ ʨʫʢʦʚʦʜʩʪʚʦ ʫʩʧʝʰʥʦ ʧʨʠʚʣʝʢʣʦ ʜʦʧʦʣʥʠʪʝʣʴʥʦʝ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ ʧʦʩʨʝʜʩʪʚʦʤ ʟʘʢʣʶʯʝʥʠʷ ʩʣʝʜʫʶʱʠʭ ʩʦʛʣʘʰʝʥʠʡ ʦʙ ʦʪʢʨʳʪʠʠ ʢʨʝʜʠʪʥʳʭ ʣʠʥʠʡ:  

 ɻʘʟʧʨʦʤʙʘʥʢ ï ʢʨʝʜʠʪʥʘʷ ʣʠʥʠʷ ʚ ʜʦʣʣʘʨʘʭ ʉʐɸ (1 000 000 ʪʳʩ. ʜʦʣʣ. ʉʐɸ). ʇʦʛʘʰʘʝʪʩʷ 

ʝʞʝʢʚʘʨʪʘʣʴʥʳʤʠ ʪʨʘʥʰʘʤʠ ʚ ʧʝʨʠʦʜ ʩ 2010 ʛʦʜʘ ʧʦ 2012 ʛʦʜ; ʠʩʧʦʣʴʟʫʝʪʩʷ ʜʣʷ ʯʘʩʪʠʯʥʦʛʦ 

ʧʦʛʘʰʝʥʠʷ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʧʦ ʢʨʝʜʠʪʥʳʤ ʜʦʛʦʚʦʨʘʤ ʥʘ ʧʨʠʦʙʨʝʪʝʥʠʝ ʢʦʤʧʘʥʠʡ Oriel ʠ 

ʆɸʆ ʍʂ "ʗʢʫʪʫʛʦʣʴ". ʆʙʝʩʧʝʯʝʥʠʝʤ ʧʦ ʜʘʥʥʳʤ ʢʨʝʜʠʪʥʳʤ ʣʠʥʠʷʤ ʚʳʩʪʫʧʘʶʪ 35% ʜʦʣʠ 

ʫʯʘʩʪʠʷ ɻʨʫʧʧʳ ʚ ʆɸʆ ʍʂ "ʗʢʫʪʫʛʦʣʴ" ʠ ʆɸʆ "ʋʂʖʂ"; 

 ɺʊɹ ï ʢʨʝʜʠʪʥʘʷ ʣʠʥʠʷ ʚ ʨʘʟʤʝʨʝ 15 ʤʣʨʜ. ʨʫʙ. (510 500 ʪʳʩ. ʜʦʣʣ. ʉʐɸ) ʩʦ ʩʨʦʢʦʤ ʧʦʛʘʰʝʥʠʷ 

ʚ ʥʦʷʙʨʝ 2009 ʛʦʜʘ. ʆʙʝʩʧʝʯʝʥʘ ʛʘʨʘʥʪʠʝʡ ʆɸʆ "ʄʝʯʝʣ" ʠ ʟʘʣʦʛʦʤ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭ ʘʢʪʠʚʦʚ 

ʋʂʖʂ ʠ ʏʄʂ; 

 ʉʙʝʨʙʘʥʢ ï ʢʨʝʜʠʪʥʘʷ ʣʠʥʠʷ ʚ ʨʘʟʤʝʨʝ 3,3 ʤʣʨʜ. ʨʫʙ. (112 300 ʪʳʩ. ʜʦʣʣ. ʉʐɸ) ʩʦ ʩʨʦʢʦʤ 

ʧʦʛʘʰʝʥʠʷ ʚ 2010 ʛʦʜʫ. 

 

ʈʫʢʦʚʦʜʩʪʚʦ ʪʘʢʞʝ ʦʩʫʱʝʩʪʚʣʷʝʪ ʧʦʠʩʢ ʘʣʴʪʝʨʥʘʪʠʚʥʳʭ ʠʩʪʦʯʥʠʢʦʚ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʥʘ 

ʩʣʫʯʘʡ, ʝʩʣʠ ʚʳʰʝʫʢʘʟʘʥʥʳʝ ʧʝʨʝʛʦʚʦʨʳ ʧʦ ʚʦʧʨʦʩʘʤ ʧʨʠʚʣʝʯʝʥʠʷ ʜʦʩʪʘʪʦʯʥʦʛʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʥʝ 

ʫʚʝʥʯʘʶʪʩʷ ʫʩʧʝʭʦʤ. ɺ ʯʘʩʪʥʦʩʪʠ, ʚ ʬʝʚʨʘʣʝ 2009 ʛʦʜʘ ʥʘ ʄʦʩʢʦʚʩʢʦʡ ʤʝʞʙʘʥʢʦʚʩʢʦʡ ʚʘʣʶʪʥʦʡ 

ʙʠʨʞʝ (ʄʄɺɹ) ɻʨʫʧʧʘ ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʣʘ ʨʫʙʣʝʚʳʝ ʦʙʣʠʛʘʮʠʠ ʥʘ ʦʙʱʫʶ ʩʫʤʤʫ 30 ʤʣʨʜ. ʨʫʙ. 

(824 633 ʪʳʩ. ʜʦʣʣ. ʉʐɸ) ʩʦ ʩʨʦʢʦʤ ʧʦʛʘʰʝʥʠʷ ʦʜʠʥ ʛʦʜ. ɿʘʪʝʤ, ʚ ʤʘʝ 2009 ʛʦʜʘ ɻʨʫʧʧʘ 

ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʣʘ ʚ ʌʝʜʝʨʘʣʴʥʦʡ ʩʣʫʞʙʝ ʧʦ ʬʠʥʘʥʩʦʚʳʤ ʨʳʥʢʘʤ ʈʦʩʩʠʠ (ʌʉʌʈ) ʝʱʝ ʦʜʠʥ ʚʳʧʫʩʢ 

ʨʫʙʣʝʚʳʭ ʦʙʣʠʛʘʮʠʡ ʥʘ ʩʫʤʤʫ 45 ʤʣʨʜ. ʨʫʙ. (1 406 949 ʪʳʩ. ʜʦʣʣ. ʉʐɸ). ʅʘ ʜʘʥʥʳʡ ʤʦʤʝʥʪ ʚʳʧʫʩʢ 

ʫʢʘʟʘʥʥʳʭ ʦʙʣʠʛʘʮʠʡ ʟʘʚʠʩʠʪ ʦʪ ʨʳʥʦʯʥʳʭ ʫʩʣʦʚʠʡ, ʠ ʧʦʢʘ ʨʫʢʦʚʦʜʩʪʚʦ ʥʝ ʧʨʠʥʷʣʦ ʦʬʠʮʠʘʣʴʥʦʛʦ 

ʨʝʰʝʥʠʷ ʦ ʚʳʧʫʩʢʝ ʜʘʥʥʳʭ ʦʙʣʠʛʘʮʠʡ. ɺ ʩʣʫʯʘʝ ʧʦʣʦʞʠʪʝʣʴʥʦʛʦ ʨʝʰʝʥʠʷ ʧʦ ʜʘʥʥʦʤʫ ʚʦʧʨʦʩʫ 

ʵʤʠʩʩʠʷ ʧʦʟʚʦʣʠʪ ɻʨʫʧʧʝ ʧʦʣʫʯʠʪʴ ʩʫʱʝʩʪʚʝʥʥʫʶ ʛʠʙʢʦʩʪʴ ʚ ʚʦʧʨʦʩʘʭ ʜʦʧʦʣʥʠʪʝʣʴʥʦʛʦ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ. 

 



ʇʝʨʝʚʦʜ ʩ ʦʨʠʛʠʥʘʣʘ ʥʘ ʘʥʛʣʠʡʩʢʦʤ ʷʟʳʢʝ 

ʆɸʆ "ʄɽʏɽʃ" (ʨʘʥʝʝ ʆɸʆ "ʉʪʘʣʴʥʘʷ ʛʨʫʧʧʘ "ʄʝʯʝʣ") 

ʇʈʀʄɽʏɸʅʀʗ ʂ ʂʆʅʉʆʃʀɼʀʈʆɺɸʅʅʆʁ ʌʀʅɸʅʉʆɺʆʁ ʆʊʏɽʊʅʆʉʊʀ  

ʥʘ 31 ʜʝʢʘʙʨʷ 2008 ʠ 2007 ʛʦʜʦʚ ʠ ʟʘ ʪʨʠ ʛʦʜʘ ʧʦ ʫʢʘʟʘʥʥʫʶ ʜʘʪʫ 

(ɺʩʝ ʩʫʤʤʳ ʧʨʠʚʝʜʝʥʳ ʚ ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʝʩʣʠ ʥʝ ʫʢʘʟʘʥʦ ʠʥʦʝ) 
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ʂʨʦʤʝ ʪʦʛʦ, ʇʨʘʚʠʪʝʣʴʩʪʚʦ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʚʢʣʶʯʠʣʦ ɻʨʫʧʧʫ ʚ ʧʝʨʝʯʝʥʴ 

ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ ʧʨʝʜʧʨʠʷʪʠʡ, ʠʤʝʶʱʠʭ ʧʨʘʚʦ ʥʘ ʧʦʣʫʯʝʥʠʝ ʬʠʥʘʥʩʦʚʦʡ ʧʦʜʜʝʨʞʢʠ ʚ ʩʫʱʝʩʪʚʫʶʱʠʭ 

ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʫʩʣʦʚʠʷʭ. ɺʧʦʩʣʝʜʩʪʚʠʠ, ʚ ʷʥʚʘʨʝ 2009 ʛʦʜʘ ɺʥʝʰʵʢʦʥʦʤʙʘʥʢ (ɺʕɹ), ʥʘʭʦʜʷʱʠʡʩʷ ʚ 

ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʛʦʩʫʜʘʨʩʪʚʘ, ʫʪʚʝʨʜʠʣ ʧʨʝʜʦʩʪʘʚʣʝʥʠʝ ɻʨʫʧʧʝ ʢʨʝʜʠʪʥʦʡ ʣʠʥʠʠ ʚ ʨʘʟʤʝʨʝ 

1 500 000 ʪʳʩ. ʜʦʣʣ. ʉʐɸ (ʩʨʦʢ ʧʦʛʘʰʝʥʠʷ ï ʦʜʠʥ ʛʦʜ) ʜʣʷ ʨʝʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʢʨʝʜʠʪʥʦʛʦ ʜʦʛʦʚʦʨʘ 

ʥʘ ʧʨʠʦʙʨʝʪʝʥʠʝ ʢʦʤʧʘʥʠʠ Oriel, ʦʪ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʢʦʪʦʨʦʛʦ ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʜʘʪʫ ʧʨʝʜʩʪʘʚʣʝʥʠʷ 

ʦʪʯʝʪʥʦʩʪʠ ɻʨʫʧʧʘ ʦʪʢʘʟʘʣʘʩʴ. ʊʝʤ ʥʝ ʤʝʥʝʝ, ʥʝʪ ʛʘʨʘʥʪʠʠ ʚ ʦʪʥʦʰʝʥʠʠ ʚʝʣʠʯʠʥʳ ʧʦʩʣʝʜʫʶʱʠʭ 

ʩʫʤʤ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʧʦʜʜʝʨʞʢʠ, ʢʦʪʦʨʳʝ ʤʦʛʣʠ ʙʳ ʙʳʪʴ ʧʦʣʫʯʝʥʳ ɻʨʫʧʧʦʡ. 

 

ʈʫʢʦʚʦʜʩʪʚʦ ʧʨʠʰʣʦ ʢ ʚʳʚʦʜʫ ʦ ʪʦʤ, ʯʪʦ ʥʝʦʧʨʝʜʝʣʝʥʥʦʩʪʴ ʚ ʦʪʥʦʰʝʥʠʠ ʚʦʟʤʦʞʥʦʩʪʠ 

ʨʝʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʠ ʨʝʩʪʨʫʢʪʫʨʠʟʘʮʠʠ ʥʝʧʦʛʘʰʝʥʥʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ɻʨʫʧʧʳ, ʫʢʘʟʘʥʥʦʡ ʚʳʰʝ, 

ʷʚʣʷʝʪʩʷ ʩʫʱʝʩʪʚʝʥʥʦʡ ʠ ʚʳʟʳʚʘʝʪ ʩʦʤʥʝʥʠʷ ʚ ʦʪʥʦʰʝʥʠʠ ʩʧʦʩʦʙʥʦʩʪʠ ɻʨʫʧʧʳ ʧʨʦʜʦʣʞʘʪʴ ʩʚʦʶ 

ʜʝʷʪʝʣʴʥʦʩʪʴ ʚ ʢʘʯʝʩʪʚʝ ʥʝʧʨʝʨʳʚʥʦ ʬʫʥʢʮʠʦʥʠʨʫʶʱʝʛʦ ʧʨʝʜʧʨʠʷʪʠʷ. ʀʩʭʦʜʷ ʠʟ ʧʨʝʜʩʪʘʚʣʝʥʥʳʭ 

ʚʳʰʝ ʧʣʘʥʦʚ, ʨʫʢʦʚʦʜʩʪʚʦ ʧʦʣʘʛʘʝʪ, ʯʪʦ ɻʨʫʧʧʘ ʨʘʩʧʦʣʘʛʘʝʪ ʢʘʧʠʪʘʣʴʥʳʤʠ ʨʝʩʫʨʩʘʤʠ ʚ ʦʙʲʝʤʝ, 

ʜʦʩʪʘʪʦʯʥʦʤ ʜʣʷ ʧʨʦʜʦʣʞʝʥʠʷ ʦʧʝʨʘʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʦʙʦʟʨʠʤʦʤ ʙʫʜʫʱʝʤ ʠʣʠ ʩʤʦʞʝʪ 

ʧʨʠʚʣʝʯʴ ʪʘʢʠʝ ʨʝʩʫʨʩʳ ʚ ʙʫʜʫʱʝʤ. ɺ ʩʚʷʟʠ ʩ ʵʪʠʤ ʢʦʥʩʦʣʠʜʠʨʦʚʘʥʥʘʷ ʬʠʥʘʥʩʦʚʘʷ ʦʪʯʝʪʥʦʩʪʴ 

ʧʨʝʜʩʪʘʚʣʝʥʘ ʥʘ ʦʩʥʦʚʘʥʠʠ ʧʨʠʥʮʠʧʘ ʥʝʧʨʝʨʳʚʥʦʩʪʠ ʜʝʷʪʝʣʴʥʦʩʪʠ. 

 

3. ʆɹɿʆʈ ʉʋʑɽʉʊɺɽʅʅʓʍ ɸʉʇɽʂʊʆɺ ʋʏɽʊʅʆʁ ʇʆʃʀʊʀʂʀ 

 

(a) ʆʩʥʦʚʘ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ 

ʈʦʩʩʠʡʩʢʠʝ ʘʬʬʠʣʠʨʦʚʘʥʥʳʝ ʠ ʜʦʯʝʨʥʠʝ ʧʨʝʜʧʨʠʷʪʠʷ ɻʨʫʧʧʳ ʚʝʜʫʪ ʫʯʝʪ ʚ ʨʫʙʣʷʭ ʠ ʛʦʪʦʚʷʪ 

ʙʫʭʛʘʣʪʝʨʩʢʫʶ ʦʪʯʝʪʥʦʩʪʴ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʧʨʠʥʮʠʧʘʤʠ ʠ ʧʨʘʢʪʠʢʦʡ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ, 

ʫʩʪʘʥʦʚʣʝʥʥʳʤʠ ʈʦʩʩʠʡʩʢʠʤʠ ʧʦʣʦʞʝʥʠʷʤʠ ʧʦ ʙʫʭʛʘʣʪʝʨʩʢʦʤʫ ʫʯʝʪʫ (ʜʘʣʝʝ ʧʦ ʪʝʢʩʪʫ - "ʈʇɹʋ").  

ʈʷʜ ʜʨʫʛʠʭ ʠʥʦʩʪʨʘʥʥʳʭ ʜʦʯʝʨʥʠʭ ʠ ʘʬʬʠʣʠʨʦʚʘʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʚʝʜʝʪ ʫʯʝʪ ʚ ʨʘʟʣʠʯʥʳʭ ʚʘʣʶʪʘʭ 

ʠ ʛʦʪʦʚʠʪ ʙʫʭʛʘʣʪʝʨʩʢʫʶ ʦʪʯʝʪʥʦʩʪʴ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʦʙʱʝʧʨʠʥʷʪʳʤʠ ʧʨʠʥʮʠʧʘʤʠ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ 

ʫʯʝʪʘ (ʜʘʣʝʝ ʧʦ ʪʝʢʩʪʫ - "ʆʇɹʋ") ʨʘʟʣʠʯʥʳʭ ʩʪʨʘʥ. ɼʣʷ ʮʝʣʝʡ ʧʦʜʛʦʪʦʚʢʠ ʥʘʩʪʦʷʱʝʡ 

ʢʦʥʩʦʣʠʜʠʨʦʚʘʥʥʦʡ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʦʙʱʝʧʨʠʥʷʪʳʤʠ ʧʨʠʥʮʠʧʘʤʠ 

ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ ʉʐɸ (ʜʘʣʝʝ ʧʦ ʪʝʢʩʪʫ - "ʆʇɹʋ ʉʐɸ") ʜʘʥʥʳʝ ʬʠʥʘʥʩʦʚʦʡ ʠ ʙʫʭʛʘʣʪʝʨʩʢʦʡ 

ʦʪʯʝʪʥʦʩʪʠ ɻʨʫʧʧʳ, ʘ ʪʘʢʞʝ ʝʝ ʜʦʯʝʨʥʠʭ ʠ ʘʬʬʠʣʠʨʦʚʘʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʙʳʣʠ ʧʝʨʝʩʯʠʪʘʥʳ ʠ 

ʩʢʦʨʨʝʢʪʠʨʦʚʘʥʳ ʥʘ ʦʩʥʦʚʝ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʡ ʦʪʜʝʣʴʥʦʡ ʙʫʭʛʘʣʪʝʨʩʢʦʡ ʦʪʯʝʪʥʦʩʪʠ ʩʦʛʣʘʩʥʦ ʈʇɹʋ 

ʠʣʠ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ ʩʦʛʣʘʩʥʦ ʆʇɹʋ ʜʨʫʛʠʭ ʩʪʨʘʥ.  

 

ʇʨʠʣʘʛʘʝʤʘʷ ʢʦʥʩʦʣʠʜʠʨʦʚʘʥʥʘʷ ʬʠʥʘʥʩʦʚʘʷ ʦʪʯʝʪʥʦʩʪʴ ʦʪʣʠʯʘʝʪʩʷ ʦʪ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ 

ʩʦʛʣʘʩʥʦ ʈʇɹʋ ʠʣʠ ʆʇɹʋ ʜʨʫʛʠʭ ʩʪʨʘʥ, ʧʦʩʢʦʣʴʢʫ ʚ ʥʝʡ ʦʪʨʘʞʝʥʳ ʥʝʢʦʪʦʨʳʝ ʢʦʨʨʝʢʪʠʨʦʚʢʠ, 

ʥʝʦʙʭʦʜʠʤʳʝ ʜʣʷ ʧʨʝʜʩʪʘʚʣʝʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʣʦʞʝʥʠʷ, ʨʝʟʫʣʴʪʘʪʦʚ ʜʝʷʪʝʣʴʥʦʩʪʠ ʠ ʜʚʠʞʝʥʠʷ 

ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʆʇɹʋ ʉʐɸ. ʆʩʥʦʚʥʳʝ ʢʦʨʨʝʢʪʠʨʦʚʢʠ ʦʪʥʦʩʷʪʩʷ ʢ (1) ʫʯʝʪʫ 

ʦʧʝʨʘʮʠʡ ʧʨʠʦʙʨʝʪʝʥʠʷ; (2) ʦʪʨʘʞʝʥʠʶ ʨʘʩʭʦʜʦʚ ʧʦ ʧʨʦʮʝʥʪʘʤ ʠ ʦʪʜʝʣʴʥʳʭ ʦʧʝʨʘʮʠʦʥʥʳʭ ʨʘʩʭʦʜʦʚ; 

(3) ʦʮʝʥʢʝ ʠ ʠʟʥʦʩʫ (ʘʤʦʨʪʠʟʘʮʠʠ) ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ ʠ ʣʠʮʝʥʟʠʡ ʥʘ ʜʦʙʳʯʫ ʧʦʣʝʟʥʳʭ ʠʩʢʦʧʘʝʤʳʭ; (4) 

ʦʪʨʘʞʝʥʠʶ ʦʧʝʨʘʮʠʡ ʚ ʠʥʦʩʪʨʘʥʥʦʡ ʚʘʣʶʪʝ; (5) ʦʪʣʦʞʝʥʥʤr ʥʘʣʦʛʘʤ ʥʘ ʧʨʠʙʳʣʴ; (6) ʫʯʝʪʫ 

ʥʘʣʦʛʦʚʳʭ ʰʪʨʘʬʦʚ; (7) ʧʨʠʟʥʘʥʠʶ ʚʳʨʫʯʢʠ; (8) ʨʝʟʝʨʚʘʤ ʧʦ ʥʝʨʝʘʣʴʥʳʤ ʢ ʚʟʳʩʢʘʥʠʶ ʘʢʪʠʚʘʤ ʠ (9) 

ʦʪʨʘʞʝʥʠʶ ʠʥʚʝʩʪʠʮʠʡ ʧʦ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ. 

 
 



ʇʝʨʝʚʦʜ ʩ ʦʨʠʛʠʥʘʣʘ ʥʘ ʘʥʛʣʠʡʩʢʦʤ ʷʟʳʢʝ 

ʆɸʆ "ʄɽʏɽʃ" (ʨʘʥʝʝ ʆɸʆ "ʉʪʘʣʴʥʘʷ ʛʨʫʧʧʘ "ʄʝʯʝʣ") 

ʇʈʀʄɽʏɸʅʀʗ ʂ ʂʆʅʉʆʃʀɼʀʈʆɺɸʅʅʆʁ ʌʀʅɸʅʉʆɺʆʁ ʆʊʏɽʊʅʆʉʊʀ  

ʥʘ 31 ʜʝʢʘʙʨʷ 2008 ʠ 2007 ʛʦʜʦʚ ʠ ʟʘ ʪʨʠ ʛʦʜʘ ʧʦ ʫʢʘʟʘʥʥʫʶ ʜʘʪʫ 

(ɺʩʝ ʩʫʤʤʳ ʧʨʠʚʝʜʝʥʳ ʚ ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʝʩʣʠ ʥʝ ʫʢʘʟʘʥʦ ʠʥʦʝ) 
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(b) ʆʩʥʦʚʘ ʢʦʥʩʦʣʠʜʘʮʠʠ ʦʪʯʝʪʥʦʩʪʠ 

ʅʘʩʪʦʷʱʘʷ ʢʦʥʩʦʣʠʜʠʨʦʚʘʥʥʘʷ ʬʠʥʘʥʩʦʚʘʷ ʦʪʯʝʪʥʦʩʪʴ ɻʨʫʧʧʳ ʚʢʣʶʯʘʝʪ ʚ ʩʝʙʷ ʦʪʯʝʪʥʦʩʪʴ 

ʚʩʝʭ ʜʦʯʝʨʥʠʭ ʧʨʝʜʧʨʠʷʪʠʡ, ʢʦʥʪʨʦʣʴʥʳʝ ʧʘʢʝʪʳ ʘʢʮʠʡ ʢʦʪʦʨʳʭ ʧʨʠʥʘʜʣʝʞʘʪ ɻʨʫʧʧʝ, ʠ ʚ ʢʦʪʦʨʳʭ 

ʤʠʥʦʨʠʪʘʨʥʳʝ ʘʢʮʠʦʥʝʨʳ ʠʣʠ ʠʭ ʛʨʫʧʧʳ ʥʝ ʠʤʝʶʪ ʩʫʱʝʩʪʚʝʥʥʳʭ ʧʨʘʚ ʫʯʘʩʪʠʷ. ʀʥʚʝʩʪʠʮʠʠ ʚ 

ʢʦʤʧʘʥʠʠ, ʢʦʪʦʨʳʝ ʥʝ ʢʦʥʪʨʦʣʠʨʫʶʪʩʷ ɻʨʫʧʧʦʡ, ʥʦ ʥʘ ʦʧʝʨʘʮʠʦʥʥʫʶ ʠ ʬʠʥʘʥʩʦʚʫʶ ʧʦʣʠʪʠʢʫ 

ʢʦʪʦʨʳʭ ɻʨʫʧʧʘ ʤʦʞʝʪ ʦʢʘʟʳʚʘʪʴ ʟʥʘʯʠʪʝʣʴʥʦʝ ʚʣʠʷʥʠʝ, ʫʯʪʝʥʳ ʧʦ ʤʝʪʦʜʫ ʜʦʣʝʚʦʛʦ ʫʯʘʩʪʠʷ. 

ʉʦʦʪʚʝʪʩʪʚʝʥʥʦ, ʜʦʣʷ ɻʨʫʧʧʳ ʚ ʯʠʩʪʳʭ ʜʦʭʦʜʘʭ ʠ ʫʙʳʪʢʘʭ ʵʪʠʭ ʢʦʤʧʘʥʠʡ ʦʪʨʘʞʘʝʪʩʷ ʧʦ ʩʪʘʪʴʝ 

ʧʨʠʙʳʣʠ ʦʪ ʠʥʚʝʩʪʠʮʠʡ ʚ ʘʢʮʠʠ ʚ ʢʦʥʩʦʣʠʜʠʨʦʚʘʥʥʳʭ ʦʪʯʝʪʘʭ ʦ ʧʨʠʙʳʣʷʭ ʠ ʫʙʳʪʢʘʭ. ɺʩʝ ʧʨʦʯʠʝ 

ʠʥʚʝʩʪʠʮʠʠ ʚ ʘʢʮʠʠ ʦʪʨʘʞʝʥʳ ʧʦ ʧʝʨʚʦʥʘʯʘʣʴʥʦʡ ʩʪʦʠʤʦʩʪʠ. ʇʨʠʙʳʣʠ, ʦʧʝʨʘʮʠʠ ʠ ʦʩʪʘʪʢʠ ʧʦ 

ʦʧʝʨʘʮʠʷʤ ʚʥʫʪʨʠ ɻʨʫʧʧʳ ʙʳʣʠ ʠʩʢʣʶʯʝʥʳ ʧʨʠ ʢʦʥʩʦʣʠʜʘʮʠʠ. 

 

(c) ʆʙʲʝʜʠʥʝʥʠʝ ʧʨʝʜʧʨʠʷʪʠʡ 

ɻʨʫʧʧʘ ʚʝʜʝʪ ʫʯʝʪ ʩʚʦʠʭ ʧʨʠʦʙʨʝʪʝʥʠʡ ʧʦ ʤʝʪʦʜʫ ʧʦʢʫʧʢʠ. ʉʪʦʠʤʦʩʪʴ ʧʨʠʦʙʨʝʪʝʥʠʡ ʦʪʥʦʩʠʪʩʷ 

ʥʘ ʠʤʝʶʱʠʝʩʷ ʘʢʪʠʚʳ, ʚʢʣʶʯʘʷ ʥʝʤʘʪʝʨʠʘʣʴʥʳʝ ʘʢʪʠʚʳ ʠ ʦʙʷʟʘʪʝʣʴʩʪʚʘ, ʦʮʝʥʝʥʥʳʝ ʧʦ ʩʧʨʘʚʝʜʣʠʚʦʡ 

ʩʪʦʠʤʦʩʪʠ. ɸʥʘʣʠʟ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ʘʢʪʠʚʦʚ ʠ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʨʝʜʫʩʤʘʪʨʠʚʘʝʪ ʠʩʧʦʣʴʟʦʚʘʥʠʝ 

ʨʫʢʦʚʦʜʩʪʚʦʤ ʦʮʝʥʦʯʥʳʭ ʜʘʥʥʳʭ ʠ ʩʫʱʝʩʪʚʝʥʥʳʭ ʜʦʧʫʱʝʥʠʡ, ʚʢʣʶʯʘʷ ʜʦʧʫʱʝʥʠʷ ʚ ʦʪʥʦʰʝʥʠʠ 

ʙʫʜʫʱʠʭ ʧʨʠʪʦʢʦʚ ʠ ʦʪʪʦʢʦʚ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ, ʩʪʘʚʦʢ ʜʠʩʢʦʥʪʠʨʦʚʘʥʠʷ, ʩʨʦʢʦʚ ʠʩʧʦʣʴʟʦʚʘʥʠʷ 

ʣʠʮʝʥʟʠʡ ʠ ʧʨʦʯʠʭ ʘʢʪʠʚʦʚ, ʨʳʥʦʯʥʳʭ ʢʦʵʬʬʠʮʠʝʥʪʦʚ ʠ ʧʨʦʯʠʭ ʬʘʢʪʦʨʦʚ. 

 

(d) ɻʫʜʚʠʣ ʠ ʦʪʨʠʮʘʪʝʣʴʥʳʡ ʛʫʜʚʠʣ 

ʎʝʥʘ ʧʨʠʦʙʨʝʪʝʥʠʷ ʦʪʥʝʩʝʥʘ ʥʘ ʩʧʨʘʚʝʜʣʠʚʫʶ ʩʪʦʠʤʦʩʪʴ ʧʨʠʦʙʨʝʪʝʥʥʳʭ ʯʠʩʪʳʭ ʘʢʪʠʚʦʚ. ʎʝʥʘ 

ʧʨʠʦʙʨʝʪʝʥʠʷ, ʧʨʝʚʳʰʘʶʱʘʷ ʩʧʨʘʚʝʜʣʠʚʫʶ ʩʪʦʠʤʦʩʪʴ ʠʜʝʥʪʠʬʠʮʠʨʫʝʤʳʭ ʘʢʪʠʚʦʚ ʠ ʦʙʷʟʘʪʝʣʴʩʪʚ, 

ʩʪʘʚʰʠʭ ʦʙʲʝʢʪʘʤʠ ʧʨʠʦʙʨʝʪʝʥʠʷ, ʢʘʧʠʪʘʣʠʟʠʨʦʚʘʥʘ ʚ ʢʘʯʝʩʪʚʝ ʛʫʜʚʠʣʘ. ɺʝʣʠʯʠʥʘ, ʥʘ ʢʦʪʦʨʫʶ 

ʩʧʨʘʚʝʜʣʠʚʘʷ ʩʪʦʠʤʦʩʪʴ ʧʨʠʦʙʨʝʪʝʥʥʳʭ ʯʠʩʪʳʭ ʘʢʪʠʚʦʚ ʧʨʝʚʳʰʘʝʪ ʮʝʥʫ ʧʨʠʦʙʨʝʪʝʥʠʷ 

(ʦʪʨʠʮʘʪʝʣʴʥʳʡ ʛʫʜʚʠʣ), ʦʪʥʦʩʠʣʘʩʴ ʥʘ ʧʨʠʦʙʨʝʪʝʥʥʳʝ ʚʥʝʦʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ, ʟʘ ʠʩʢʣʶʯʝʥʠʝʤ 

ʦʪʣʦʞʝʥʥʳʭ ʥʘʣʦʛʦʚ (ʧʨʠ ʠʭ ʥʘʣʠʯʠʠ), ʜʦ ʤʦʤʝʥʪʘ ʦʙʥʫʣʝʥʠʷ ʠʭ ʩʪʦʠʤʦʩʪʠ. 

 

ɺ ʩʣʫʯʘʝ ʩ ʦʙʲʝʢʪʘʤʠ ʠʥʚʝʩʪʠʮʠʡ, ʫʯʪʝʥʥʳʤʠ ʧʦ ʤʝʪʦʜʫ ʜʦʣʝʚʦʛʦ ʫʯʘʩʪʠʷ, ʚʝʣʠʯʠʥʘ, ʥʘ 

ʢʦʪʦʨʫʶ ʧʝʨʚʦʥʘʯʘʣʴʥʘʷ ʩʪʦʠʤʦʩʪʴ ʘʢʮʠʡ ʦʙʲʝʢʪʦʚ ʠʥʚʝʩʪʠʮʠʡ ʧʨʝʚʳʰʘʝʪ ʜʦʣʶ ɻʨʫʧʧʳ ʚ 

ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ʠʭ ʯʠʩʪʳʭ ʘʢʪʠʚʦʚ ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʜʘʪʫ ʧʨʠʦʙʨʝʪʝʥʠʷ, ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʚ 

ʢʘʯʝʩʪʚʝ ʛʫʜʚʠʣʘ, ʚʢʣʶʯʝʥʥʦʛʦ ʚ ʩʦʩʪʘʚ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʛʦ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʩʯʝʪʘ. ɻʫʜʚʠʣ, 

ʩʚʷʟʘʥʥʳʡ ʩ ʦʙʲʝʢʪʘʤʠ ʠʥʚʝʩʪʠʮʠʡ, ʫʯʪʝʥʥʳʤʠ ʧʦ ʤʝʪʦʜʫ ʜʦʣʝʚʦʛʦ ʫʯʘʩʪʠʷ, ʥʝ ʘʤʦʨʪʠʟʠʨʫʝʪʩʷ, ʘ 

ʝʞʝʛʦʜʥʦ ʪʝʩʪʠʨʫʝʪʩʷ ʥʘ ʧʨʝʜʤʝʪ ʦʙʝʩʮʝʥʝʥʠʷ.  

 

(e) ɼʦʣʷ ʤʝʥʴʰʠʥʩʪʚʘ 

ɼʦʣʠ ʤʝʥʴʰʠʥʩʪʚʘ ʚ ʯʠʩʪʳʭ ʘʢʪʠʚʘʭ ʠ ʯʠʩʪʳʭ ʨʝʟʫʣʴʪʘʪʘʭ ʜʝʷʪʝʣʴʥʦʩʪʠ ʢʦʥʩʦʣʠʜʠʨʫʝʤʳʭ 

ʜʦʯʝʨʥʠʭ ʧʨʝʜʧʨʠʷʪʠʡ ʦʪʨʘʞʝʥʳ ʧʦ ʩʪʘʪʴʝ "ɼʦʣʷ ʤʝʥʴʰʠʥʩʪʚʘ" ʚ ʧʨʠʣʘʛʘʝʤʳʭ ʢʦʥʩʦʣʠʜʠʨʦʚʘʥʥʳʭ 

ʙʘʣʘʥʩʘʭ ʠ ʦʪʯʝʪʘʭ ʦ ʧʨʠʙʳʣʷʭ ʠ ʫʙʳʪʢʘʭ. ɼʦʣʠ ʤʝʥʴʰʠʥʩʪʚʘ ʚ ʯʠʩʪʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚʘʭ 

ʧʨʠʦʙʨʝʪʝʥʥʳʭ ʢʦʤʧʘʥʠʡ ʦʪʨʘʞʘʣʠʩʴ ʚ ʢʘʯʝʩʪʚʝ ʜʦʧʦʣʥʠʪʝʣʴʥʦʛʦ ʛʫʜʚʠʣʘ ʠ ʧʨʠ ʧʦʩʣʝʜʫʶʱʝʤ 

ʧʨʠʦʙʨʝʪʝʥʠʠ ʩʪʦʨʥʠʨʦʚʘʣʠʩʴ. ɺ ʩʣʫʯʘʝ ʩ ʫʙʳʪʦʯʥʳʤʠ ʜʦʯʝʨʥʠʤʠ ʧʨʝʜʧʨʠʷʪʠʷʤʠ, ʢʦʥʪʨʦʣʴʥʳʝ 

ʧʘʢʝʪʳ ʘʢʮʠʡ ʢʦʪʦʨʳʭ ʧʨʠʥʘʜʣʝʞʘʪ ɻʨʫʧʧʝ, ɻʨʫʧʧʘ ʦʪʨʘʞʘʝʪ ʚ ʫʯʝʪʝ 100% ʫʙʳʪʢʦʚ ʧʦʩʣʝ 

ʧʨʝʜʚʘʨʠʪʝʣʴʥʦʛʦ ʦʙʥʫʣʝʥʠʷ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʜʦʣʝʡ ʤʝʥʴʰʠʥʩʪʚʘ (ʢʨʦʤʝ ʩʣʫʯʘʝʚ, ʢʦʛʜʘ 

ʤʠʥʦʨʠʪʘʨʥʳʝ ʘʢʮʠʦʥʝʨʳ ʦʙʷʟʘʣʠʩʴ ʧʨʦʬʠʥʘʥʩʠʨʦʚʘʪʴ ʫʙʳʪʢʠ). 

 

ʇʦʩʣʝ ʜʦʩʪʠʞʝʥʠʷ ʢʦʥʪʨʦʣʠʨʫʝʤʳʤ ʜʦʯʝʨʥʠʤ ʧʨʝʜʧʨʠʷʪʠʝʤ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ɻʨʫʧʧʘ ʦʪʨʘʞʘʝʪ 

ʚ ʫʯʝʪʝ 100% ʝʛʦ ʧʨʠʙʳʣʠ ʜʦ ʤʦʤʝʥʪʘ ʧʦʢʨʳʪʠʷ ʨʘʥʝʝ ʧʨʠʟʥʘʥʥʳʭ ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ ʫʙʳʪʢʦʚ.  ɺ 

ʜʘʣʴʥʝʡʰʝʤ ɻʨʫʧʧʘ ʦʪʨʘʞʘʝʪ ʧʨʠʙʳʣʴ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʠʩʭʦʜʥʳʤʠ ʜʦʣʷʤʠ ʫʯʘʩʪʠʷ.  

 



ʇʝʨʝʚʦʜ ʩ ʦʨʠʛʠʥʘʣʘ ʥʘ ʘʥʛʣʠʡʩʢʦʤ ʷʟʳʢʝ 

ʆɸʆ "ʄɽʏɽʃ" (ʨʘʥʝʝ ʆɸʆ "ʉʪʘʣʴʥʘʷ ʛʨʫʧʧʘ "ʄʝʯʝʣ") 

ʇʈʀʄɽʏɸʅʀʗ ʂ ʂʆʅʉʆʃʀɼʀʈʆɺɸʅʅʆʁ ʌʀʅɸʅʉʆɺʆʁ ʆʊʏɽʊʅʆʉʊʀ  

ʥʘ 31 ʜʝʢʘʙʨʷ 2008 ʠ 2007 ʛʦʜʦʚ ʠ ʟʘ ʪʨʠ ʛʦʜʘ ʧʦ ʫʢʘʟʘʥʥʫʶ ʜʘʪʫ 

(ɺʩʝ ʩʫʤʤʳ ʧʨʠʚʝʜʝʥʳ ʚ ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʝʩʣʠ ʥʝ ʫʢʘʟʘʥʦ ʠʥʦʝ) 
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(f) ɺʘʣʶʪʘ ʦʪʯʝʪʥʦʩʪʠ ʠ ʬʫʥʢʮʠʦʥʘʣʴʥʘʷ ʚʘʣʶʪʘ 

ʉʦʛʣʘʩʥʦ ʧʨʠʥʷʪʦʤʫ ɻʨʫʧʧʦʡ ʨʝʰʝʥʠʶ ʚʘʣʶʪʦʡ ʦʪʯʝʪʥʦʩʪʠ ʷʚʣʷʝʪʩʷ ʜʦʣʣʘʨ ʉʐɸ. 

ʌʫʥʢʮʠʦʥʘʣʴʥʳʤʠ ʚʘʣʶʪʘʤʠ ʦʪʯʝʪʥʦʩʪʠ ʨʦʩʩʠʡʩʢʠʭ, ʨʫʤʳʥʩʢʠʭ, ʢʘʟʘʭʩʪʘʥʩʢʠʭ ʠ ʛʝʨʤʘʥʩʢʠʭ 

ʜʦʯʝʨʥʠʭ ʧʨʝʜʧʨʠʷʪʠʡ ɻʨʫʧʧʳ ʷʚʣʷʶʪʩʷ, ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ, ʨʫʙʣʴ, ʨʫʤʳʥʩʢʠʡ ʣʝʡ, ʢʘʟʘʭʩʪʘʥʩʢʠʡ 

ʪʝʥʛʝ ʠ ʝʚʨʦ. ʌʫʥʢʮʠʦʥʘʣʴʥʦʡ ʚʘʣʶʪʦʡ ʜʨʫʛʠʭ ʟʘʨʫʙʝʞʥʳʭ ʦʧʝʨʘʮʠʦʥʥʳʭ ʧʦʜʨʘʟʜʝʣʝʥʠʡ ɻʨʫʧʧʳ 

ʷʚʣʷʝʪʩʷ ʜʦʣʣʘʨ ʉʐɸ. 

 

ʂʦʨʨʝʢʪʠʨʦʚʢʠ ʧʦ ʧʝʨʝʩʯʝʪʫ, ʚʦʟʥʠʢʘʶʱʠʝ ʚ ʨʝʟʫʣʴʪʘʪʝ ʧʝʨʝʩʯʝʪʘ ʜʘʥʥʳʭ ʬʠʥʘʥʩʦʚʦʡ 

ʦʪʯʝʪʥʦʩʪʠ ʠʟ ʬʫʥʢʮʠʦʥʘʣʴʥʦʡ ʚʘʣʶʪʳ ʚ ʚʘʣʶʪʫ ʦʪʯʝʪʥʦʩʪʠ, ʫʯʠʪʳʚʘʶʪʩʷ ʧʨʠ ʦʧʨʝʜʝʣʝʥʠʠ ʧʨʦʯʝʛʦ 

ʩʦʚʦʢʫʧʥʦʛʦ ʜʦʭʦʜʘ. ʈʦʩʩʠʡʩʢʠʝ, ʨʫʤʳʥʩʢʠʝ, ʢʘʟʘʭʩʪʘʥʩʢʠʝ ʠ ʛʝʨʤʘʥʩʢʠʝ ʜʦʯʝʨʥʠʝ ʧʨʝʜʧʨʠʷʪʠʷ 

ʆɸʆ "ʄʝʯʝʣ" ʧʝʨʝʩʯʠʪʳʚʘʶʪ ʩʫʤʤʳ ʠʟ ʨʫʙʣʝʡ, ʣʝʝʚ, ʪʝʥʛʝ ʠ ʝʚʨʦ ʚ ʜʦʣʣʘʨʳ ʉʐɸ ʧʦ ʤʝʪʦʜʫ 

ʪʝʢʫʱʝʛʦ ʦʙʤʝʥʥʦʛʦ ʢʫʨʩʘ, ʫʩʪʘʥʦʚʣʝʥʥʦʤʫ ʉʌʋ ˉ 52 "ʇʝʨʝʩʯʝʪ ʠʥʦʩʪʨʘʥʥʳʭ ʚʘʣʶʪ" (ʜʘʣʝʝ ï 

"ʉʌʋ  ̄52"), ʟʘ ʚʩʝ ʧʨʝʜʩʪʘʚʣʝʥʥʳʝ ʧʝʨʠʦʜʳ. 

 

(g) ʆʮʝʥʢʠ ʨʫʢʦʚʦʜʩʪʚʘ 

ʇʦʜʛʦʪʦʚʢʘ ʢʦʥʩʦʣʠʜʠʨʦʚʘʥʥʦʡ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ ʧʨʝʜʫʩʤʘʪʨʠʚʘʝʪ ʠʩʧʦʣʴʟʦʚʘʥʠʝ 

ʨʫʢʦʚʦʜʩʪʚʦʤ ʦʮʝʥʦʢ ʠ ʜʦʧʫʱʝʥʠʡ, ʢʦʪʦʨʳʝ ʚʣʠʷʶʪ ʥʘ ʫʯʪʝʥʥʳʝ ʟʥʘʯʝʥʠʷ ʙʘʣʘʥʩʦʚʦʡ ʩʪʦʠʤʦʩʪʠ 

ʘʢʪʠʚʦʚ ʠ ʦʙʷʟʘʪʝʣʴʩʪʚ, ʨʘʩʢʨʳʪʠʝ ʫʩʣʦʚʥʳʭ ʘʢʪʠʚʦʚ ʠ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʜʘʪʫ 

ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ, ʘ ʪʘʢʞʝ ʩʫʤʤʳ ʜʦʭʦʜʦʚ ʠ ʨʘʩʭʦʜʦʚ, ʧʨʠʟʥʘʥʥʳʭ ʚ ʦʪʯʝʪʥʦʤ ʧʝʨʠʦʜʝ. 

ʌʘʢʪʠʯʝʩʢʠʝ ʨʝʟʫʣʴʪʘʪʳ ʤʦʛʫʪ ʦʪʣʠʯʘʪʴʩʷ ʦʪ ʵʪʠʭ ʦʮʝʥʦʢ.  

 

(h) ʆʩʥʦʚʥʳʝ ʩʨʝʜʩʪʚʘ 

ʆʩʥʦʚʥʳʝ ʩʨʝʜʩʪʚʘ ʦʪʨʘʞʘʶʪʩʷ ʧʦ ʧʝʨʚʦʥʘʯʘʣʴʥʦʡ ʩʪʦʠʤʦʩʪʠ ʟʘ ʚʳʯʝʪʦʤ ʥʘʢʦʧʣʝʥʥʦʛʦ 

ʠʩʪʦʱʝʥʠʷ ʠ ʠʟʥʦʩʘ. ʆʩʥʦʚʥʳʝ ʩʨʝʜʩʪʚʘ, ʧʨʠʦʙʨʝʪʝʥʥʳʝ ʚ ʨʘʤʢʘʭ ʦʧʝʨʘʮʠʡ ʦʙʲʝʜʠʥʝʥʠʷ 

ʧʨʝʜʧʨʠʷʪʠʡ, ʠʩʭʦʜʥʦ ʦʪʨʘʞʘʶʪʩʷ ʧʦ ʠʭ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʡ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ, ʦʧʨʝʜʝʣʝʥʥʦʡ 

ʥʝʟʘʚʠʩʠʤʳʤʠ ʦʮʝʥʱʠʢʘʤʠ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʪʨʝʙʦʚʘʥʠʷʤʠ ʉʌʋ ˉ 141 "ʆʙʲʝʜʠʥʝʥʠʝ ʧʨʝʜʧʨʠʷʪʠʡ" 

(ʜʘʣʝʝ ï "ʉʌʋ  ̄141"). ɼʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʙʘʣʘʥʩʦʚʦʡ ʩʪʦʠʤʦʩʪʠ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ, ʦʪʥʦʩʷʱʠʭʩʷ ʢ 

ʜʦʣʷʤ ʫʯʘʩʪʠʷ ʥʝʢʦʥʪʨʦʣʠʨʫʶʱʠʭ ʘʢʮʠʦʥʝʨʦʚ (ʚ ʩʣʫʯʘʷʭ ʧʨʠʦʙʨʝʪʝʥʠʷ ʜʦʣʝʡ ʫʯʘʩʪʠʷ, 

ʩʦʩʪʘʚʣʷʶʱʠʭ ʤʝʥʝʝ 100%), ɻʨʫʧʧʘ ʠʩʧʦʣʴʟʫʝʪ ʩʧʨʘʚʝʜʣʠʚʫʶ ʩʪʦʠʤʦʩʪʴ ʥʘ ʜʘʪʳ ʧʨʠʦʙʨʝʪʝʥʠʷ ʧʦ 

ʜʘʥʥʳʤ ʥʝʟʘʚʠʩʠʤʦʡ ʦʮʝʥʢʠ ʟʘ ʥʝʠʤʝʥʠʝʤ ʜʦʩʪʦʚʝʨʥʳʭ ʠ ʪʦʯʥʳʭ ʜʘʥʥʳʭ ʦ ʧʝʨʚʦʥʘʯʘʣʴʥʦʡ 

ʩʪʦʠʤʦʩʪʠ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ, ʯʪʦ ʷʚʣʷʝʪʩʷ ʦʪʢʣʦʥʝʥʠʝʤ ʦʪ ʆʇɹʋ ʉʐɸ. ʏʘʩʪʴ ʜʦʣʠ ʤʝʥʴʰʠʥʩʪʚʘ, ʥʝ 

ʩʚʷʟʘʥʥʘʷ ʩ ʦʩʥʦʚʥʳʤʠ ʩʨʝʜʩʪʚʘʤʠ, ʦʧʨʝʜʝʣʷʝʪʩʷ ʠʩʭʦʜʷ ʠʟ ʧʝʨʚʦʥʘʯʘʣʴʥʦʡ ʩʪʦʠʤʦʩʪʠ ʘʢʪʠʚʦʚ ʠ 

ʦʙʷʟʘʪʝʣʴʩʪʚ.  

 



ʇʝʨʝʚʦʜ ʩ ʦʨʠʛʠʥʘʣʘ ʥʘ ʘʥʛʣʠʡʩʢʦʤ ʷʟʳʢʝ 

ʆɸʆ "ʄɽʏɽʃ" (ʨʘʥʝʝ ʆɸʆ "ʉʪʘʣʴʥʘʷ ʛʨʫʧʧʘ "ʄʝʯʝʣ") 

ʇʈʀʄɽʏɸʅʀʗ ʂ ʂʆʅʉʆʃʀɼʀʈʆɺɸʅʅʆʁ ʌʀʅɸʅʉʆɺʆʁ ʆʊʏɽʊʅʆʉʊʀ  

ʥʘ 31 ʜʝʢʘʙʨʷ 2008 ʠ 2007 ʛʦʜʦʚ ʠ ʟʘ ʪʨʠ ʛʦʜʘ ʧʦ ʫʢʘʟʘʥʥʫʶ ʜʘʪʫ 

(ɺʩʝ ʩʫʤʤʳ ʧʨʠʚʝʜʝʥʳ ʚ ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʝʩʣʠ ʥʝ ʫʢʘʟʘʥʦ ʠʥʦʝ) 
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(i) ɼʦʙʳʚʘʶʱʠʝ ʘʢʪʠʚʳ ʠ ʦʩʥʦʚʥʳʝ ʩʨʝʜʩʪʚʘ ʧʝʨʝʨʘʙʘʪʳʚʘʶʱʠʭ ʧʨʝʜʧʨʠʷʪʠʡ 

ɿʘʪʨʘʪʳ ʥʘ ʨʘʟʚʝʜʢʫ ʧʦʣʝʟʥʳʭ ʠʩʢʦʧʘʝʤʳʭ ʦʪʥʦʩʷʪʩʷ ʥʘ ʨʘʩʭʦʜʳ ʧʦ ʬʘʢʪʫ ʜʦ ʤʦʤʝʥʪʘ 

ʦʧʨʝʜʝʣʝʥʠʷ ʜʦʢʘʟʘʥʥʳʭ ʠ ʚʝʨʦʷʪʥʳʭ ʟʘʧʘʩʦʚ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʢʦʥʢʨʝʪʥʦʛʦ ʫʯʘʩʪʢʘ. ɼʦʢʘʟʘʥʥʳʝ ʠ 

ʚʝʨʦʷʪʥʳʝ ʟʘʧʘʩʳ ʦʧʨʝʜʝʣʷʶʪʩʷ ʥʘ ʦʩʥʦʚʝ ʥʝʟʘʚʠʩʠʤʳʭ ʪʝʭʥʠʢʦ-ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʦʙʦʩʥʦʚʘʥʠʡ ʠ 

ʦʮʝʥʦʢ, ʚʳʧʦʣʥʝʥʥʳʭ ʛʦʨʥʳʤʠ ʠʥʞʝʥʝʨʘʤʠ.  ɿʘʪʨʘʪʳ ʥʘ ʨʘʟʚʝʜʢʫ ʟʘʧʘʩʦʚ ʥʝ ʢʘʧʠʪʘʣʠʟʠʨʦʚʘʣʠʩʴ ʜʦ 

ʤʦʤʝʥʪʘ ʦʧʨʝʜʝʣʝʥʠʷ ʜʦʢʘʟʘʥʥʳʭ ʠ ʚʝʨʦʷʪʥʳʭ ʟʘʧʘʩʦʚ. ɿʘʧʘʩʳ ʧʨʝʜʩʪʘʚʣʷʶʪ ʩʦʙʦʡ ʯʘʩʪʴ 

ʤʝʩʪʦʨʦʞʜʝʥʠʷ ʧʦʣʝʟʥʳʭ ʠʩʢʦʧʘʝʤʳʭ, ʵʢʦʥʦʤʠʯʝʩʢʘʷ ʠ ʶʨʠʜʠʯʝʩʢʘʷ ʚʦʟʤʦʞʥʦʩʪʴ ʠʟʚʣʝʯʝʥʠʷ ʠʣʠ 

ʜʦʙʳʯʠ ʢʦʪʦʨʳʭ ʩʫʱʝʩʪʚʫʝʪ ʥʘ ʤʦʤʝʥʪ ʦʧʨʝʜʝʣʝʥʠʷ ʟʘʧʘʩʦʚ. ɼʦʢʘʟʘʥʥʳʝ ʟʘʧʘʩʳ ʧʨʝʜʩʪʘʚʣʷʶʪ ʩʦʙʦʡ 

ʟʘʧʘʩʳ, ʜʣʷ ʢʦʪʦʨʳʭ (a) ʢʦʣʠʯʝʩʪʚʝʥʥʳʝ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʨʘʩʩʯʠʪʳʚʘʶʪʩʷ ʥʘ ʦʩʥʦʚʝ ʫʩʪʘʥʦʚʣʝʥʥʳʭ 

ʧʘʨʘʤʝʪʨʦʚ ʚʳʭʦʜʥʳʭ ʩʣʦʝʚ, ʪʨʘʥʰʝʡ, ʚʳʨʘʙʦʪʦʢ ʠʣʠ ʩʢʚʘʞʠʥ; ʢʘʪʝʛʦʨʠʷ ʠ/ʠʣʠ ʢʘʯʝʩʪʚʦ ʟʘʧʘʩʦʚ 

ʦʧʨʝʜʝʣʷʶʪʩʷ ʥʘ ʦʩʥʦʚʝ ʨʝʟʫʣʴʪʘʪʦʚ ʚʟʷʪʠʷ ʜʝʪʘʣʴʥʳʭ ʧʨʦʙ; ʠ (ʙ) ʫʯʘʩʪʢʠ ʧʨʦʚʝʜʝʥʠʷ 

ʠʥʩʧʝʢʮʠʦʥʥʳʭ ʧʨʦʚʝʨʦʢ, ʚʟʷʪʠʷ ʧʨʦʙ ʠ ʠʟʤʝʨʝʥʠʡ ʥʘʩʪʦʣʴʢʦ ʧʨʠʙʣʠʞʝʥʳ ʦʜʠʥ ʢ ʜʨʫʛʦʤʫ, ʠ ʠʭ 

ʛʝʦʣʦʛʠʯʝʩʢʘʷ ʩʪʨʫʢʪʫʨʘ ʥʘʩʪʦʣʴʢʦ ʯʝʪʢʦ ʦʧʨʝʜʝʣʝʥʘ, ʯʪʦ ʨʘʟʤʝʨ, ʬʦʨʤʘ ʠ ʛʣʫʙʠʥʘ ʟʘʣʝʛʘʥʠʷ ʟʘʧʘʩʦʚ, 

ʘ ʪʘʢʞʝ ʩʦʜʝʨʞʘʥʠʝ ʤʠʥʝʨʘʣʴʥʳʭ ʚʝʱʝʩʪʚ ʚ ʥʠʭ ʤʦʛʫʪ ʙʳʪʴ ʫʩʪʘʥʦʚʣʝʥʳ ʩ ʜʦʩʪʘʪʦʯʥʦʡ ʩʪʝʧʝʥʴʶ 

ʪʦʯʥʦʩʪʠ.  ɺʝʨʦʷʪʥʳʝ ʟʘʧʘʩʳ ʧʨʝʜʩʪʘʚʣʷʶʪ ʩʦʙʦʡ ʟʘʧʘʩʳ, ʢʦʣʠʯʝʩʪʚʦ, ʢʘʪʝʛʦʨʠʷ ʠ/ʠʣʠ ʢʘʯʝʩʪʚʦ 

ʢʦʪʦʨʳʭ ʦʧʨʝʜʝʣʷʶʪʩʷ ʥʘ ʦʩʥʦʚʝ ʠʥʬʦʨʤʘʮʠʠ, ʘʥʘʣʦʛʠʯʥʦʡ ʠʥʬʦʨʤʘʮʠʠ, ʠʩʧʦʣʴʟʫʝʤʦʡ ʜʣʷ 

ʜʦʢʘʟʘʥʥʳʭ ʟʘʧʘʩʦʚ, ʦʜʥʘʢʦ ʫʯʘʩʪʢʠ ʧʨʦʚʝʜʝʥʠʷ ʠʥʩʧʝʢʮʠʦʥʥʳʭ ʧʨʦʚʝʨʦʢ, ʚʟʷʪʠʷ ʧʨʦʙ ʠ ʠʟʤʝʨʝʥʠʡ 

ʙʦʣʝʝ ʦʪʜʘʣʝʥʳ ʠ ʨʘʩʧʦʣʦʞʝʥʳ ʥʘ ʤʝʥʝʝ ʘʜʝʢʚʘʪʥʳʭ ʨʘʩʩʪʦʷʥʠʷʭ ʦʜʠʥ ʦʪ ʜʨʫʛʦʛʦ. ʉʦʦʪʚʝʪʩʪʚʝʥʥʦ, 

ʥʝʩʤʦʪʨʷ ʥʘ ʪʦ, ʯʪʦ ʩʪʝʧʝʥʴ ʜʦʩʪʦʚʝʨʥʦʩʪʠ ʚʝʨʦʷʪʥʳʭ ʟʘʧʘʩʦʚ ʥʠʞʝ, ʯʝʤ ʚ ʩʣʫʯʘʝ ʩ ʜʦʢʘʟʘʥʥʳʤʠ 

ʟʘʧʘʩʘʤʠ, ʦʥʘ ʷʚʣʷʝʪʩʷ ʜʦʩʪʘʪʦʯʥʦ ʚʳʩʦʢʦʡ, ʯʪʦʙʳ ʩʜʝʣʘʪʴ ʧʨʝʜʧʦʣʦʞʝʥʠʝ ʦ ʮʝʣʦʩʪʥʦʩʪʠ 

ʨʘʩʩʤʘʪʨʠʚʘʝʤʳʭ ʫʯʘʩʪʢʦʚ.  

 

ɿʘʪʨʘʪʳ ʥʘ ʨʘʟʨʘʙʦʪʢʫ ʢʘʧʠʪʘʣʠʟʠʨʫʶʪʩʷ ʥʘʯʠʥʘʷ ʩ ʤʦʤʝʥʪʘ ʦʧʨʝʜʝʣʝʥʠʷ ʜʦʢʘʟʘʥʥʳʭ ʠ 

ʚʝʨʦʷʪʥʳʭ ʟʘʧʘʩʦʚ. ʅʘ ʨʘʟʨʝʟʘʭ ɻʨʫʧʧʳ ʵʪʠ ʟʘʪʨʘʪʳ ʚʢʣʶʯʘʶʪ ʚ ʩʝʙʷ ʟʘʪʨʘʪʳ ʥʘ ʜʘʣʴʥʝʡʰʝʝ 

ʦʧʨʝʜʝʣʝʥʠʝ ʨʘʟʤʝʨʦʚ ʤʝʩʪʦʨʦʞʜʝʥʠʡ ʧʦʣʝʟʥʳʭ ʠʩʢʦʧʘʝʤʳʭ ʠ ʠʭ ʧʝʨʚʦʥʘʯʘʣʴʥʦʝ ʚʩʢʨʳʪʠʝ. ʂʨʦʤʝ 

ʪʦʛʦ, ʨʘʩʭʦʜʳ ʧʦ ʧʨʦʮʝʥʪʘʤ, ʩʚʷʟʘʥʥʳʝ ʩ ʨʘʟʨʘʙʦʪʢʦʡ ʤʝʩʪʦʨʦʞʜʝʥʠʡ ʠ ʩʪʨʦʠʪʝʣʴʩʪʚʦʤ ʥʦʚʳʭ 

ʦʙʲʝʢʪʦʚ, ʢʘʧʠʪʘʣʠʟʠʨʫʶʪʩʷ ʜʦ ʤʦʤʝʥʪʘ ʛʦʪʦʚʥʦʩʪʠ ʘʢʪʠʚʦʚ ʢ ʠʩʧʦʣʴʟʦʚʘʥʠʶ ʧʦ ʥʘʟʥʘʯʝʥʠʶ. 

 

ɿʘʪʨʘʪʳ ʥʘ ʫʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʷ ʢʘʧʠʪʘʣʠʟʠʨʫʶʪʩʷ, ʚ ʪʦ ʚʨʝʤʷ ʢʘʢ ʟʘʪʨʘʪʳ ʥʘ ʪʝʢʫʱʠʡ 

(ʢʘʧʠʪʘʣʴʥʳʡ) ʨʝʤʦʥʪ ʦʪʥʦʩʷʪʩʷ ʥʘ ʨʘʩʭʦʜʳ ʧʦ ʬʘʢʪʫ. ʂʨʦʤʝ ʪʦʛʦ, ʧʦʥʝʩʝʥʥʳʝ ʟʘʪʨʘʪʳ ʥʘ 

ʧʦʜʜʝʨʞʘʥʠʝ ʪʝʢʫʱʝʛʦ ʦʙʲʝʤʘ ʜʦʙʳʯʠ ʥʘ ʤʝʩʪʦʨʦʞʜʝʥʠʠ ʠ ʟʘʪʨʘʪʳ ʥʘ ʨʘʟʚʝʜʢʫ ʟʘʧʘʩʦʚ ʦʪʥʦʩʷʪʩʷ ʥʘ 

ʨʘʩʭʦʜʳ ʧʦ ʬʘʢʪʫ. 

 

ɼʦʙʳʚʘʶʱʠʝ ʘʢʪʠʚʳ ʠ ʦʩʥʦʚʥʳʝ ʩʨʝʜʩʪʚʘ ʧʝʨʝʨʘʙʘʪʳʚʘʶʱʠʭ ʧʨʝʜʧʨʠʷʪʠʡ ʧʨʝʜʩʪʘʚʣʷʶʪ 

ʩʦʙʦʡ ʘʢʪʠʚʳ, ʚ ʪʦʤ ʯʠʩʣʝ ʦʙʲʝʢʪʳ ʥʝʟʘʚʝʨʰʝʥʥʦʛʦ ʩʪʨʦʠʪʝʣʴʩʪʚʘ, ʢʦʪʦʨʳʝ ʠʩʧʦʣʴʟʫʶʪʩʷ 

ʠʩʢʣʶʯʠʪʝʣʴʥʦ ʜʣʷ ʫʜʦʚʣʝʪʚʦʨʝʥʠʷ ʧʦʪʨʝʙʥʦʩʪʝʡ ʦʧʨʝʜʝʣʝʥʥʦʡ ʰʘʭʪʳ ʠʣʠ ʤʝʩʪʦʨʦʞʜʝʥʠʷ, ʠ ʧʨʠ 

ʧʦʣʥʦʤ ʠʩʪʦʱʝʥʠʠ ʟʘʧʘʩʦʚ ʪʘʢʦʡ ʰʘʭʪʳ ʠʣʠ ʤʝʩʪʦʨʦʞʜʝʥʠʷ ʙʝʟ ʢʘʧʠʪʘʣʴʥʦʡ ʨʝʢʦʥʩʪʨʫʢʮʠʠ 

ʜʘʣʴʥʝʡʰʝʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʪʘʢʠʭ ʘʢʪʠʚʦʚ ʥʝ ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ ʚʦʟʤʦʞʥʳʤ ʥʠ ʜʣʷ ʢʘʢʠʭ ʮʝʣʝʡ. ʇʨʠ 

ʚʚʦʜʝ ʜʦʙʳʚʘʶʱʠʭ ʘʢʪʠʚʦʚ ʠ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ ʧʝʨʝʨʘʙʘʪʳʚʘʶʱʠʭ ʧʨʝʜʧʨʠʷʪʠʡ ʚ ʵʢʩʧʣʫʘʪʘʮʠʶ 

ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʝ ʢʘʧʠʪʘʣʠʟʠʨʦʚʘʥʥʳʝ ʟʘʪʨʘʪʳ, ʚʢʣʶʯʘʷ ʟʘʪʨʘʪʳ ʥʘ ʨʘʟʨʘʙʦʪʢʫ ʤʝʩʪʦʨʦʞʜʝʥʠʡ, 

ʘʤʦʨʪʠʟʠʨʫʶʪʩʷ (ʠʩʪʦʱʘʶʪʩʷ) ʧʨʦʧʦʨʮʠʦʥʘʣʴʥʦ ʦʙʲʝʤʫ ʜʦʙʳʯʠ ʠʩʭʦʜʷ ʠʟ ʦʪʥʦʰʝʥʠʷ ʦʙʲʝʤʘ 

ʜʦʙʳʯʠ ʠʣʠ ʧʝʨʝʨʘʙʦʪʢʠ ʧʦʣʝʟʥʳʭ ʠʩʢʦʧʘʝʤʳʭ (ʚ ʪʦʥʥʘʭ) ʢ ʨʘʩʯʝʪʥʳʤ ʜʦʢʘʟʘʥʥʳʤ ʠ ʚʝʨʦʷʪʥʳʤ 

ʟʘʧʘʩʘʤ ʧʦʣʝʟʥʳʭ ʠʩʢʦʧʘʝʤʳʭ, ʢʦʪʦʨʳʝ, ʢʘʢ ʦʞʠʜʘʝʪʩʷ, ʙʫʜʫʪ ʜʦʙʳʪʳ ʚ ʪʝʯʝʥʠʝ ʩʨʦʢʘ ʜʝʡʩʪʚʠʷ 

ʣʠʮʝʥʟʠʡ ʥʘ ʨʘʟʨʘʙʦʪʢʫ ʤʝʩʪʦʨʦʞʜʝʥʠʡ, ʧʦʣʫʯʝʥʥʳʭ ʜʦ 22 ʘʚʛʫʩʪʘ 2004 ʛʦʜʘ (ʩʤ. ʧ. 3(k) 

ʇʨʠʤʝʯʘʥʠʡ) ʠʣʠ ʨʘʩʯʝʪʥʳʭ ʩʨʦʢʦʚ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʤʝʩʪʦʨʦʞʜʝʥʠʡ ʧʨʠʤʝʥʠʪʝʣʴʥʦ ʢ ʜʦʙʳʚʘʶʱʠʤ 

ʘʢʪʠʚʘʤ, ʣʠʮʝʥʟʠʠ ʥʘ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʢʦʪʦʨʳʭ ʙʳʣʠ ʧʦʣʫʯʝʥʳ ʧʦʩʣʝ ʵʪʦʡ ʜʘʪʳ. 

 



ʇʝʨʝʚʦʜ ʩ ʦʨʠʛʠʥʘʣʘ ʥʘ ʘʥʛʣʠʡʩʢʦʤ ʷʟʳʢʝ 

ʆɸʆ "ʄɽʏɽʃ" (ʨʘʥʝʝ ʆɸʆ "ʉʪʘʣʴʥʘʷ ʛʨʫʧʧʘ "ʄʝʯʝʣ") 

ʇʈʀʄɽʏɸʅʀʗ ʂ ʂʆʅʉʆʃʀɼʀʈʆɺɸʅʅʆʁ ʌʀʅɸʅʉʆɺʆʁ ʆʊʏɽʊʅʆʉʊʀ  

ʥʘ 31 ʜʝʢʘʙʨʷ 2008 ʠ 2007 ʛʦʜʦʚ ʠ ʟʘ ʪʨʠ ʛʦʜʘ ʧʦ ʫʢʘʟʘʥʥʫʶ ʜʘʪʫ 

(ɺʩʝ ʩʫʤʤʳ ʧʨʠʚʝʜʝʥʳ ʚ ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʝʩʣʠ ʥʝ ʫʢʘʟʘʥʦ ʠʥʦʝ) 
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ʈʝʰʝʥʠʝ ʦ ʣʠʢʚʠʜʘʮʠʠ, ʫʤʝʥʴʰʝʥʠʠ ʠʣʠ ʫʚʝʣʠʯʝʥʠʠ ʤʘʩʰʪʘʙʦʚ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʢʦʥʢʨʝʪʥʦʛʦ 

ʤʝʩʪʦʨʦʞʜʝʥʠʷ ʟʘʚʠʩʠʪ ʦʪ ʤʥʦʛʠʭ ʬʘʢʪʦʨʦʚ, ʚʢʣʶʯʘʷ ʦʙʱʠʝ ʠ ʢʦʥʢʨʝʪʥʳʝ ʦʮʝʥʢʠ ʟʘʧʘʩʦʚ ʧʦʣʝʟʥʳʭ 

ʠʩʢʦʧʘʝʤʳʭ, ʦʞʠʜʘʝʤʳʝ ʚ ʙʫʜʫʱʝʤ ʮʝʥʳ ʥʘ ʧʦʣʝʟʥʳʝ ʠʩʢʦʧʘʝʤʳʝ, ʦʞʠʜʘʝʤʳʝ ʟʘʪʨʘʪʳ ʥʘ 

ʨʘʟʨʘʙʦʪʢʫ ʠ ʵʢʩʧʣʫʘʪʘʮʠʶ ʜʝʡʩʪʚʫʶʱʠʭ ʤʝʩʪʦʨʦʞʜʝʥʠʡ, ʩʨʦʢʠ ʠʩʪʝʯʝʥʠʷ ʣʠʮʝʥʟʠʡ ʥʘ ʜʦʙʳʯʫ 

ʧʦʣʝʟʥʳʭ ʠʩʢʦʧʘʝʤʳʭ, ʘ ʪʘʢʞʝ ʚʝʨʦʷʪʥʦʩʪʴ ʧʨʦʜʦʣʞʝʥʠʷ ɻʨʫʧʧʦʡ ʨʘʟʚʝʜʦʯʥʳʭ ʨʘʙʦʪ ʥʘ 

ʤʝʩʪʦʨʦʞʜʝʥʠʷʭ. ʀʩʭʦʜʷ ʠʟ ʨʝʟʫʣʴʪʘʪʦʚ, ʧʦʣʫʯʝʥʥʳʭ ʧʦ ʦʢʦʥʯʘʥʠʠ ʢʘʞʜʦʛʦ ʵʪʘʧʘ ʧʨʦʛʨʘʤʤʳ 

ʨʘʟʚʝʜʦʯʥʳʭ ʨʘʙʦʪ, ʫʯʘʩʪʢʠ, ʥʝ ʷʚʣʷʶʱʠʝʩʷ ʨʝʥʪʘʙʝʣʴʥʳʤʠ ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ ʜʦʙʳʯʠ, 

ʧʝʨʝʦʮʝʥʠʚʘʶʪʩʷ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʩʪʝʧʝʥʠ ʮʝʣʝʩʦʦʙʨʘʟʥʦʩʪʠ ʜʘʣʴʥʝʡʰʠʭ ʨʘʟʚʝʜʦʯʥʳʭ ʨʘʙʦʪ ʠ 

ʘʜʝʢʚʘʪʥʦʩʪʠ ʦʮʝʥʢʠ ʠʭ ʙʘʣʘʥʩʦʚʦʡ ʩʪʦʠʤʦʩʪʠ. ɺʦʟʤʦʞʥʦʩʪʴ ʚʦʟʤʝʱʝʥʠʷ ʫʢʘʟʘʥʥʳʭ ʟʘʪʨʘʪ ʟʘʚʠʩʠʪ 

ʦʪ ʦʙʥʘʨʫʞʝʥʠʷ ʠ ʨʘʟʨʘʙʦʪʢʠ ʢʦʤʤʝʨʯʝʩʢʠʭ ʟʘʧʘʩʦʚ ʧʦʣʝʟʥʳʭ ʠʩʢʦʧʘʝʤʳʭ ʠʣʠ ʧʨʦʜʘʞʠ ʢʦʤʧʘʥʠʡ, 

ʚʣʘʜʝʶʱʠʭ ʧʨʘʚʘʤʠ ʥʘ ʜʦʙʳʯʫ ʧʦʣʝʟʥʳʭ ʠʩʢʦʧʘʝʤʳʭ. 

 
 

(j)  ʇʨʦʯʠʝ ʦʩʥʦʚʥʳʝ ʩʨʝʜʩʪʚʘ 

ʂʘʧʠʪʘʣʠʟʠʨʦʚʘʥʥʳʝ ʟʘʪʨʘʪʳ ʥʘ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ ʩʦʟʜʘʥʥʳʝ ʘʢʪʠʚʳ ʚʢʣʶʯʘʶʪ ʚ ʩʝʙʷ ʟʘʪʨʘʪʳ ʥʘ 

ʤʘʪʝʨʠʘʣʳ, ʧʨʷʤʳʝ ʪʨʫʜʦʟʘʪʨʘʪʳ ʠ ʥʘʢʣʘʜʥʳʝ ʨʘʩʭʦʜʳ. ɺ ʩʣʫʯʘʝ ʚʝʜʝʥʠʷ ʩʪʨʦʠʪʝʣʴʥʳʭ ʨʘʙʦʪ ʚ 

ʪʝʯʝʥʠʝ ʜʣʠʪʝʣʴʥʦʛʦ ʚʨʝʤʝʥʠ ʨʘʩʭʦʜʳ ʧʦ ʧʨʦʮʝʥʪʘʤ, ʧʦʥʝʩʝʥʥʳʝ ʚ ʧʝʨʠʦʜ ʩʪʨʦʠʪʝʣʴʩʪʚʘ, 

ʢʘʧʠʪʘʣʠʟʠʨʫʶʪʩʷ. ʆʙʲʝʢʪʳ ʥʝʟʘʚʝʨʰʝʥʥʦʛʦ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʠ ʦʙʦʨʫʜʦʚʘʥʠʷ ʢ ʫʩʪʘʥʦʚʢʝ ʥʝ 

ʘʤʦʨʪʠʟʠʨʫʶʪʩʷ ʜʦ ʤʦʤʝʥʪʘ ʛʦʪʦʚʥʦʩʪʠ ʟʘʢʦʥʯʝʥʥʳʭ ʩʪʨʦʠʪʝʣʴʩʪʚʦʤ ʠʣʠ ʫʩʪʘʥʦʚʣʝʥʥʳʭ ʦʙʲʝʢʪʦʚ ʢ 

ʠʩʧʦʣʴʟʦʚʘʥʠʶ ʧʦ ʥʘʟʥʘʯʝʥʠʶ.  

 

ɿʘʪʨʘʪʳ ʥʘ ʧʣʘʥʠʨʫʝʤʳʝ ʨʘʙʦʪʳ ʧʦ ʢʘʧʠʪʘʣʴʥʦʤʫ ʨʝʤʦʥʪʫ ʦʪʨʘʞʘʶʪʩʷ ʧʦ ʬʘʢʪʫ ʠ ʥʝ 

ʥʘʯʠʩʣʷʶʪʩʷ ʚ ʧʝʨʠʦʜ, ʧʨʝʜʰʝʩʪʚʫʶʱʠʡ ʧʨʦʚʝʜʝʥʠʶ ʧʣʘʥʦʚʳʭ ʨʝʤʦʥʪʥʳʭ ʨʘʙʦʪ. ɿʘʪʨʘʪʳ ʥʘ 

ʨʘʙʦʪʳ, ʚʝʜʫʱʠʝ ʢ ʧʨʦʜʣʝʥʠʶ ʩʨʦʢʘ ʧʦʣʝʟʥʦʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʠʣʠ ʫʣʫʯʰʝʥʠʶ ʧʦʢʘʟʘʪʝʣʝʡ 

ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʘʢʪʠʚʦʚ, ʢʘʧʠʪʘʣʠʟʠʨʫʶʪʩʷ.  ɿʘʪʨʘʪʳ ʥʘ ʪʝʭʥʠʯʝʩʢʦʝ ʦʙʩʣʫʞʠʚʘʥʠʝ ʠ ʨʝʤʦʥʪ 

ʦʪʥʦʩʷʪʩʷ ʥʘ ʨʘʩʭʦʜʳ ʧʦ ʬʘʢʪʫ. 

 

ʆʩʥʦʚʥʳʝ ʩʨʝʜʩʪʚʘ ʘʤʦʨʪʠʟʠʨʫʶʪʩʷ ʣʠʥʝʡʥʳʤ ʩʧʦʩʦʙʦʤ. ʇʦʩʣʝ ʧʨʦʜʘʞʠ ʠʣʠ ʠʥʦʛʦ ʚʳʙʳʪʠʷ 

ʘʢʪʠʚʦʚ ʩʪʦʠʤʦʩʪʴ ʠʭ ʧʨʠʦʙʨʝʪʝʥʠʷ ʠʣʠ ʩʦʟʜʘʥʠʷ, ʘ ʪʘʢʞʝ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʡ ʥʘʢʦʧʣʝʥʥʳʡ ʠʟʥʦʩ 

ʩʧʠʩʳʚʘʶʪʩʷ ʩ ʙʘʣʘʥʩʘ ʩ ʦʪʨʘʞʝʥʠʝʤ ʧʨʠʙʳʣʠ ʠʣʠ ʫʙʳʪʢʘ ʚ ʢʦʥʩʦʣʠʜʠʨʦʚʘʥʥʦʤ ʦʪʯʝʪʝ ʦ ʧʨʠʙʳʣʷʭ ʠ 

ʫʙʳʪʢʘʭ ʠ ʩʦʚʦʢʫʧʥʦʤ ʜʦʭʦʜʝ. 

 

ʀʟʥʦʩ ʨʘʩʩʯʠʪʳʚʘʝʪʩʷ ʠʩʭʦʜʷ ʠʟ ʩʣʝʜʫʶʱʠʭ ʩʨʦʢʦʚ ʧʦʣʝʟʥʦʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʘʢʪʠʚʦʚ: 

 

ʂʘʪʝʛʦʨʠʷ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ 

ʈʘʩʯʝʪʥʳʝ ʩʨʦʢʠ 

ʧʦʣʝʟʥʦʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ, 

ʣʝʪ 
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(k) ʃʠʮʝʥʟʠʠ ʥʘ ʜʦʙʳʯʫ ʧʦʣʝʟʥʳʭ ʠʩʢʦʧʘʝʤʳʭ  

ʃʠʮʝʥʟʠʠ ʥʘ ʜʦʙʳʯʫ ʧʦʣʝʟʥʳʭ ʠʩʢʦʧʘʝʤʳʭ ʫʯʠʪʳʚʘʶʪʩʷ ʧʦ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ʥʘ ʜʘʪʫ 

ʧʨʠʦʙʨʝʪʝʥʠʷ ʠʩʭʦʜʷ ʠʟ ʦʮʝʥʦʯʥʦʡ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ. ʉʧʨʘʚʝʜʣʠʚʘʷ ʩʪʦʠʤʦʩʪʴ ʣʠʮʝʥʟʠʡ ʥʘ 

ʜʦʙʳʯʫ ʧʦʣʝʟʥʳʭ ʠʩʢʦʧʘʝʤʳʭ, ʧʦʣʫʯʝʥʥʳʭ ʜʦ 22 ʘʚʛʫʩʪʘ 2004 ʛʦʜʘ (ʜʘʪʘ ʚʥʝʩʝʥʠʷ ʚ ɿʘʢʦʥ ʈʌ "ʆ ʥʝʜʨʘʭ" 

ʠʟʤʝʥʝʥʠʷ, ʛʘʨʘʥʪʠʨʫʶʱʝʛʦ ʩ ʚʳʩʦʢʦʡ ʩʪʝʧʝʥʴʶ ʫʚʝʨʝʥʥʦʩʪʠ ʧʨʦʜʣʝʥʠʝ ʩʨʦʢʘ ʜʝʡʩʪʚʠʷ ʣʠʮʝʥʟʠʡ ʜʦ 

ʦʢʦʥʯʘʥʠʷ ʩʨʦʢʘ ʠʩʪʦʱʝʥʠʷ ʨʘʩʯʝʪʥʳʭ ʜʦʢʘʟʘʥʥʳʭ ʠ ʚʝʨʦʷʪʥʳʭ ʟʘʧʘʩʦʚ), ʦʩʥʦʚʘʥʘ ʥʘ ʧʨʦʚʝʜʝʥʥʳʭ 

ʥʝʟʘʚʠʩʠʤʳʤʠ ʛʦʨʥʳʤʠ ʠʥʞʝʥʝʨʘʤʠ ʦʮʝʥʢʘʭ ʜʦʢʘʟʘʥʥʳʭ ʠ ʚʝʨʦʷʪʥʳʭ ʟʘʧʘʩʦʚ ʚ ʪʝʯʝʥʠʝ ʩʨʦʢʘ ʜʝʡʩʪʚʠʷ 

ʣʠʮʝʥʟʠʠ. ʊʘʢʠʝ ʣʠʮʝʥʟʠʠ ʥʘ ʜʦʙʳʯʫ ʧʦʣʝʟʥʳʭ ʠʩʢʦʧʘʝʤʳʭ ʘʤʦʨʪʠʟʠʨʫʶʪʩʷ (ʠʩʪʦʱʘʶʪʩʷ) 

ʧʨʦʧʦʨʮʠʦʥʘʣʴʥʦ ʦʙʲʝʤʫ ʜʦʙʳʯʠ ʚ ʪʝʯʝʥʠʝ ʩʨʦʢʘ ʜʝʡʩʪʚʠʷ ʣʠʮʝʥʟʠʠ ʠʣʠ ʨʘʩʯʝʪʥʦʛʦ ʩʨʦʢʘ ʠʩʪʦʱʝʥʠʷ 

ʜʦʢʘʟʘʥʥʳʭ ʠ ʚʝʨʦʷʪʥʳʭ ʟʘʧʘʩʦʚ (ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʪʦʛʦ, ʢʘʢʦʡ ʠʟ ʵʪʠʭ ʩʨʦʢʦʚ ʤʝʥʴʰʝ). 



ʇʝʨʝʚʦʜ ʩ ʦʨʠʛʠʥʘʣʘ ʥʘ ʘʥʛʣʠʡʩʢʦʤ ʷʟʳʢʝ 

ʆɸʆ "ʄɽʏɽʃ" (ʨʘʥʝʝ ʆɸʆ "ʉʪʘʣʴʥʘʷ ʛʨʫʧʧʘ "ʄʝʯʝʣ") 

ʇʈʀʄɽʏɸʅʀʗ ʂ ʂʆʅʉʆʃʀɼʀʈʆɺɸʅʅʆʁ ʌʀʅɸʅʉʆɺʆʁ ʆʊʏɽʊʅʆʉʊʀ  

ʥʘ 31 ʜʝʢʘʙʨʷ 2008 ʠ 2007 ʛʦʜʦʚ ʠ ʟʘ ʪʨʠ ʛʦʜʘ ʧʦ ʫʢʘʟʘʥʥʫʶ ʜʘʪʫ 

(ɺʩʝ ʩʫʤʤʳ ʧʨʠʚʝʜʝʥʳ ʚ ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʝʩʣʠ ʥʝ ʫʢʘʟʘʥʦ ʠʥʦʝ) 
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ʉʧʨʘʚʝʜʣʠʚʘʷ ʩʪʦʠʤʦʩʪʴ ʣʠʮʝʥʟʠʡ ʥʘ ʜʦʙʳʯʫ ʧʦʣʝʟʥʳʭ ʠʩʢʦʧʘʝʤʳʭ, ʧʨʠʦʙʨʝʪʝʥʥʳʭ ʧʦʩʣʝ 

22 ʘʚʛʫʩʪʘ 2004 ʛʦʜʘ, ʦʩʥʦʚʘʥʘ ʥʘ ʧʨʦʚʝʜʝʥʥʳʭ ʥʝʟʘʚʠʩʠʤʳʤʠ ʛʦʨʥʳʤʠ ʠʥʞʝʥʝʨʘʤʠ  ʨʘʩʯʝʪʘʭ ʚ 

ʦʪʥʦʰʝʥʠʠ ʜʦʢʘʟʘʥʥʳʭ ʠ ʚʝʨʦʷʪʥʳʭ ʟʘʧʘʩʦʚ ʜʦ ʦʢʦʥʯʘʥʠʷ ʩʨʦʢʘ ʠʭ ʠʩʪʦʱʝʥʠʷ. ʊʘʢʠʝ ʣʠʮʝʥʟʠʠ ʥʘ 

ʜʦʙʳʯʫ ʧʦʣʝʟʥʳʭ ʠʩʢʦʧʘʝʤʳʭ ʘʤʦʨʪʠʟʠʨʫʶʪʩʷ ʧʨʦʧʦʨʮʠʦʥʘʣʴʥʦ ʦʙʲʝʤʫ ʜʦʙʳʯʠ ʚ ʪʝʯʝʥʠʝ ʧʝʨʠʦʜʘ 

ʜʦ ʦʢʦʥʯʘʥʠʷ ʩʨʦʢʘ ʠʩʪʦʱʝʥʠʷ ʨʘʩʯʝʪʥʳʭ ʜʦʢʘʟʘʥʥʳʭ ʠ ʚʝʨʦʷʪʥʳʭ ʟʘʧʘʩʦʚ.  

 

ɼʣʷ ʨʘʩʯʝʪʘ ʜʦʢʘʟʘʥʥʳʭ ʠ ʚʝʨʦʷʪʥʳʭ ʟʘʧʘʩʦʚ ʠʩʧʦʣʴʟʫʶʪʩʷ ʦʮʝʥʢʠ ʠ ʩʫʞʜʝʥʠʷ ʧʦ ʨʷʜʫ 

ʛʝʦʣʦʛʠʯʝʩʢʠʭ, ʪʝʭʥʠʯʝʩʢʠʭ ʠ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʬʘʢʪʦʨʦʚ, ʚ ʯʘʩʪʥʦʩʪʠ, ʚ ʦʪʥʦʰʝʥʠʠ ʢʦʣʠʯʝʩʪʚʝʥʥʳʭ 

ʧʦʢʘʟʘʪʝʣʝʡ, ʦʮʝʥʦʢ, ʤʝʪʦʜʦʚ ʧʨʦʠʟʚʦʜʩʪʚʘ, ʪʝʤʧʦʚ ʜʦʙʳʯʠ, ʩʪʦʠʤʦʩʪʠ ʧʨʦʠʟʚʦʜʩʪʚʘ, ʪʨʘʥʩʧʦʨʪʥʳʭ 

ʨʘʩʭʦʜʦʚ, ʩʧʨʦʩʘ ʠ ʮʝʥ ʥʘ ʩʳʨʴʝʚʳʝ ʪʦʚʘʨʳ, ʘ ʪʘʢʞʝ ʦʙʤʝʥʥʳʭ ʢʫʨʩʦʚ. ʇʨʠ ʨʘʩʯʝʪʝ ʜʦʢʘʟʘʥʥʳʭ ʠ 

ʚʝʨʦʷʪʥʳʭ ʟʘʧʘʩʦʚ ʩʫʱʝʩʪʚʫʝʪ ʟʥʘʯʠʪʝʣʴʥʘʷ ʥʝʦʧʨʝʜʝʣʝʥʥʦʩʪʴ, ʠ ʜʦʧʫʱʝʥʠʷ, ʢʦʪʦʨʳʝ ʷʚʣʷʶʪʩʷ 

ʧʨʠʝʤʣʝʤʳʤʠ ʚ ʤʦʤʝʥʪ ʦʮʝʥʢʠ, ʠ ʤʦʛʫʪ ʧʨʝʪʝʨʧʝʪʴ ʟʥʘʯʠʪʝʣʴʥʳʝ ʠʟʤʝʥʝʥʠʷ ʧʦ ʤʝʨʝ ʧʦʩʪʫʧʣʝʥʠʷ 

ʥʦʚʦʡ ʠʥʬʦʨʤʘʮʠʠ. ʀʟʤʝʥʝʥʠʝ ʧʨʦʛʥʦʟʦʚ ʮʝʥ ʥʘ ʩʳʨʴʝʚʳʝ ʪʦʚʘʨʳ, ʦʙʤʝʥʥʳʭ ʢʫʨʩʦʚ, ʩʪʦʠʤʦʩʪʠ 

ʧʨʦʠʟʚʦʜʩʪʚʘ ʠʣʠ ʪʝʤʧʦʚ ʜʦʙʳʯʠ ʤʦʞʝʪ ʧʨʠʚʝʩʪʠ ʢ ʠʟʤʝʥʝʥʠʶ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʩʪʘʪʫʩʘ ʟʘʧʘʩʦʚ, ʘ 

ʪʘʢʞʝ, ʚ ʢʦʥʝʯʥʦʤ ʠʪʦʛʝ, ʧʨʠʚʝʩʪʠ ʢ ʧʝʨʝʩʯʝʪʫ ʟʘʧʘʩʦʚ. 

 

ʅʘ 31 ʜʝʢʘʙʨʷ 2008 ʛʦʜʘ ʜʣʷ ʨʘʩʯʝʪʘ ʜʦʢʘʟʘʥʥʳʭ ʠ ʚʝʨʦʷʪʥʳʭ ʟʘʧʘʩʦʚ ɻʨʫʧʧʘ ʥʝ ʧʨʠʙʝʛʘʣʘ ʢ 

ʧʦʤʦʱʠ ʥʝʟʘʚʠʩʠʤʳʭ ʛʦʨʥʳʭ ʠʥʞʝʥʝʨʦʚ.  ʇʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʚʳʰʝʫʢʘʟʘʥʥʫʶ ʜʘʪʫ ʦʮʝʥʢʘ ʜʦʢʘʟʘʥʥʳʭ 

ʠ ʚʝʨʦʷʪʥʳʭ ʟʘʧʘʩʦʚ ɻʨʫʧʧʳ ʦʩʫʱʝʩʪʚʣʷʣʘʩʴ ʩʠʣʘʤʠ ʩʦʙʩʪʚʝʥʥʳʭ ʛʦʨʥʳʭ ʠʥʞʝʥʝʨʦʚ, ʠ 

ʩʫʱʝʩʪʚʝʥʥʘʷ ʯʘʩʪʴ ʜʦʧʫʱʝʥʠʡ, ʥʘ ʢʦʪʦʨʳʭ ʙʳʣʘ ʦʩʥʦʚʘʥʘ ʪʘʢʘʷ ʦʮʝʥʢʘ, ʙʳʣʘ ʨʘʥʝʝ ʧʨʦʚʝʨʝʥʘ ʠ 

ʫʪʚʝʨʞʜʝʥʘ ʥʝʟʘʚʠʩʠʤʳʤʠ ʛʦʨʥʳʤʠ ʠʥʞʝʥʝʨʘʤʠ. ɺ 2008 ʛʦʜʫ ɻʨʫʧʧʘ ʫʪʚʝʨʜʠʣʘ ʧʦʣʠʪʠʢʫ, ʩʦʛʣʘʩʥʦ 

ʢʦʪʦʨʦʡ ɻʨʫʧʧʘ ʧʨʠʚʣʝʢʘʝʪ ʥʝʟʘʚʠʩʠʤʳʭ ʛʦʨʥʳʭ ʠʥʞʝʥʝʨʦʚ ʜʣʷ ʧʨʦʚʝʨʢʠ ʜʦʢʘʟʘʥʥʳʭ ʠ ʚʝʨʦʷʪʥʳʭ 

ʟʘʧʘʩʦʚ ʥʝ ʨʝʞʝ, ʯʝʤ ʦʜʠʥ ʨʘʟ ʚ ʪʨʠ ʛʦʜʘ. ɼʘʥʥʘʷ ʧʦʣʠʪʠʢʘ ʥʝ ʠʟʤʝʥʷʝʪ ʧʦʜʭʦʜ ɻʨʫʧʧʳ ʢ ʦʮʝʥʢʝ 

ʜʦʢʘʟʘʥʥʳʭ ʠ ʚʝʨʦʷʪʥʳʭ ʟʘʧʘʩʦʚ ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʜʘʪʫ ʠʭ ʧʨʠʦʙʨʝʪʝʥʠʷ ʚ ʨʘʤʢʘʭ ʦʙʲʝʜʠʥʝʥʠʷ 

ʧʨʝʜʧʨʠʷʪʠʡ, ʜʣʷ ʧʨʦʚʝʜʝʥʠʷ ʢʦʪʦʨʦʡ ʧʨʠʚʣʝʢʘʶʪʩʷ ʥʝʟʘʚʠʩʠʤʳʝ ʛʦʨʥʳʝ ʠʥʞʝʥʝʨʳ. 

 

(l) ʅʝʤʘʪʝʨʠʘʣʴʥʳʝ ʘʢʪʠʚʳ  

ʅʝʤʘʪʝʨʠʘʣʴʥʳʝ ʘʢʪʠʚʳ ʩ ʧʦʜʜʘʶʱʠʤʩʷ ʦʧʨʝʜʝʣʝʥʠʶ ʩʨʦʢʦʤ ʧʦʣʝʟʥʦʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ 

ʘʤʦʨʪʠʟʠʨʫʶʪʩʷ ʣʠʥʝʡʥʳʤ ʩʧʦʩʦʙʦʤ ʚ ʪʝʯʝʥʠʝ ʨʘʩʯʝʪʥʦʛʦ ʩʨʦʢʘ ʧʦʣʝʟʥʦʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ, 

ʩʦʩʪʘʚʣʷʶʱʝʛʦ ʦʪ ʜʚʫʭ ʜʦ ʰʝʩʪʥʘʜʮʘʪʠ ʣʝʪ. ʅʝʤʘʪʝʨʠʘʣʴʥʳʝ ʘʢʪʠʚʳ ʩ ʥʝʦʛʨʘʥʠʯʝʥʥʳʤ ʩʨʦʢʦʤ 

ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʘʥʘʣʠʟʠʨʫʶʪʩʷ ʥʘ ʧʨʝʜʤʝʪ ʦʙʝʩʮʝʥʝʥʠʷ ʝʞʝʛʦʜʥʦ ʠʣʠ ʧʨʠ ʥʘʣʠʯʠʠ ʧʨʠʟʥʘʢʦʚ, 

ʫʢʘʟʳʚʘʶʱʠʭ ʥʘ ʠʭ ʚʦʟʤʦʞʥʦʝ ʦʙʝʩʮʝʥʝʥʠʝ. ʊʘʢʦʡ ʘʥʘʣʠʟ ʧʨʝʜʧʦʣʘʛʘʝʪ ʦʧʨʝʜʝʣʝʥʠʝ ʩʧʨʘʚʝʜʣʠʚʦʡ 

ʩʪʦʠʤʦʩʪʠ ʥʝʤʘʪʝʨʠʘʣʴʥʳʭ ʘʢʪʠʚʦʚ ʥʘ ʦʩʥʦʚʘʥʠʠ ʤʦʜʝʣʠ ʦʮʝʥʢʠ, ʚʢʣʶʯʘʶʱʝʡ ʚ ʩʝʙʷ ʦʞʠʜʘʝʤʳʝ 

ʙʫʜʫʱʠʝ ʜʝʥʝʞʥʳʝ ʧʦʪʦʢʠ ʠ ʧʨʦʛʥʦʟʳ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ. 

 

(m) ʆʙʷʟʘʪʝʣʴʩʪʚʘ ʧʦ ʚʳʙʳʪʠʶ ʘʢʪʠʚʦʚ 

ʋ ɻʨʫʧʧʳ ʩʫʱʝʩʪʚʫʶʪ ʦʙʷʟʘʪʝʣʴʩʪʚʘ, ʩʚʷʟʘʥʥʳʝ ʩ ʚʳʙʳʪʠʝʤ ʘʢʪʠʚʦʚ ʧʦ ʦʩʥʦʚʥʦʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ. ɻʨʫʧʧʘ ʦʙʷʟʘʥʘ ʚʳʧʦʣʥʷʪʴ ʜʘʥʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʩʦʛʣʘʩʥʦ ʥʦʨʤʘʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ 

ʠʣʠ ʧʦʣʦʞʝʥʠʷʤ ʜʦʛʦʚʦʨʦʚ ʧʦʩʣʝ ʦʢʦʥʯʘʪʝʣʴʥʦʛʦ ʩʥʷʪʠʷ ʘʢʪʠʚʦʚ ʩ ʵʢʩʧʣʫʘʪʘʮʠʠ. ʆʞʠʜʘʝʪʩʷ, ʯʪʦ 

ʙʦʣʴʰʘʷ ʯʘʩʪʴ ʵʪʠʭ ʦʙʷʟʘʪʝʣʴʩʪʚ ʚ ʙʫʜʫʱʝʤ ʥʝ ʙʫʜʝʪ ʧʦʛʘʰʘʪʴʩʷ ʚ ʪʝʯʝʥʠʝ ʤʥʦʛʠʭ ʣʝʪ ʠ ʙʫʜʝʪ 

ʬʠʥʘʥʩʠʨʦʚʘʪʴʩʷ ʟʘ ʩʯʝʪ ʦʙʱʠʭ ʩʨʝʜʩʪʚ ʥʘ ʤʦʤʝʥʪ ʚʳʙʳʪʠʷ ʘʢʪʠʚʦʚ. ʆʙʷʟʘʪʝʣʴʩʪʚʘ ɻʨʫʧʧʳ ʧʦ 

ʚʳʙʳʪʠʶ ʘʢʪʠʚʦʚ ʧʨʝʠʤʫʱʝʩʪʚʝʥʥʦ ʦʪʥʦʩʷʪʩʷ ʢ ʝʝ ʜʦʙʳʚʘʶʱʠʤ ʠ ʤʝʪʘʣʣʫʨʛʠʯʝʩʢʠʤ ʦʙʲʝʢʪʘʤ ʩ 

ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʤʠ ʤʝʩʪʘʤʠ ʟʘʭʦʨʦʥʝʥʠʷ ʦʪʭʦʜʦʚ ʠ ʩʚʘʣʢʘʤʠ, ʘ ʪʘʢʞʝ ʢ ʨʘʟʨʘʙʘʪʳʚʘʝʤʳʤ ɻʨʫʧʧʦʡ 

ʤʝʩʪʦʨʦʞʜʝʥʠʷʤ. ʆʮʝʥʢʘ ɻʨʫʧʧʦʡ ʜʘʥʥʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ ʦʩʥʦʚʳʚʘʝʪʩʷ ʥʘ ʜʝʡʩʪʚʫʶʱʠʭ ʪʨʝʙʦʚʘʥʠʷʭ 

ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʠʣʠ ʣʠʮʝʥʟʠʡ, ʘ ʪʘʢʞʝ ʧʨʦʛʥʦʟʥʳʭ ʨʘʩʭʦʜʘʭ ʧʦ ʣʠʢʚʠʜʘʮʠʠ ʜʘʥʥʳʭ ʘʢʪʠʚʦʚ ʠ 

ʜʨʫʛʠʭ ʥʝʦʙʭʦʜʠʤʳʭ ʜʝʡʩʪʚʠʡ. ʈʘʩʯʝʪ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʧʦ ʣʠʢʚʠʜʘʮʠʠ ʘʢʪʠʚʦʚ ʜʝʣʘʝʪʩʷ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ 

ʩ ʧʦʣʦʞʝʥʠʷʤʠ ʉʌʋ  ̄143 "ʋʯʝʪ ʦʙʷʟʘʪʝʣʴʩʪʚ, ʩʚʷʟʘʥʥʳʭ ʩ ʚʳʙʳʪʠʝʤ ʘʢʪʠʚʦʚ" (ʉʌʋ  ̄143). 

 



ʇʝʨʝʚʦʜ ʩ ʦʨʠʛʠʥʘʣʘ ʥʘ ʘʥʛʣʠʡʩʢʦʤ ʷʟʳʢʝ 

ʆɸʆ "ʄɽʏɽʃ" (ʨʘʥʝʝ ʆɸʆ "ʉʪʘʣʴʥʘʷ ʛʨʫʧʧʘ "ʄʝʯʝʣ") 

ʇʈʀʄɽʏɸʅʀʗ ʂ ʂʆʅʉʆʃʀɼʀʈʆɺɸʅʅʆʁ ʌʀʅɸʅʉʆɺʆʁ ʆʊʏɽʊʅʆʉʊʀ  

ʥʘ 31 ʜʝʢʘʙʨʷ 2008 ʠ 2007 ʛʦʜʦʚ ʠ ʟʘ ʪʨʠ ʛʦʜʘ ʧʦ ʫʢʘʟʘʥʥʫʶ ʜʘʪʫ 

(ɺʩʝ ʩʫʤʤʳ ʧʨʠʚʝʜʝʥʳ ʚ ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʝʩʣʠ ʥʝ ʫʢʘʟʘʥʦ ʠʥʦʝ) 
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ɼʣʷ ʨʘʩʯʝʪʘ ʩʫʤʤʳ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʦ ʚʳʙʳʪʠʶ ʘʢʪʠʚʦʚ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʉʌʋ  ̄143 

ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʜʠʩʢʦʥʪʠʨʦʚʘʥʠʝ ʦʞʠʜʘʝʤʦʛʦ ʜʝʥʝʞʥʦʛʦ ʧʦʪʦʢʘ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʦʞʠʜʘʝʤʦʡ 

ʙʝʟʨʠʩʢʦʚʦʡ ʩʪʘʚʢʠ, ʩʢʦʨʨʝʢʪʠʨʦʚʘʥʥʦʡ ʩ ʫʯʝʪʦʤ ʢʨʝʜʠʪʦʩʧʦʩʦʙʥʦʩʪʠ. ɹʝʟʨʠʩʢʦʚʘʷ ʧʨʦʮʝʥʪʥʘʷ 

ʩʪʘʚʢʘ, ʩʢʦʨʨʝʢʪʠʨʦʚʘʥʥʘʷ ʩ ʫʯʝʪʦʤ ʢʨʝʜʠʪʦʩʧʦʩʦʙʥʦʩʪʠ, ʨʘʩʩʯʠʪʳʚʘʝʪʩʷ ʢʘʢ ʩʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ 

ʙʝʟʨʠʩʢʦʚʘʷ ʧʨʦʮʝʥʪʥʘʷ ʩʪʘʚʢʘ ʧʦ ʦʙʣʠʛʘʮʠʷʤ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʩʦ ʩʨʦʢʘʤʠ ʧʦʛʘʰʝʥʠʷ, 

ʢʦʪʦʨʳʝ ʩʦʚʧʘʜʘʶʪ ʩ ʦʞʠʜʘʝʤʳʤʠ ʧʝʨʠʦʜʘʤʠ ʧʨʦʚʝʜʝʥʠʷ ʤʝʨʦʧʨʠʷʪʠʡ ʧʦ ʚʳʙʳʪʠʶ ʘʢʪʠʚʦʚ, 

ʩʢʦʨʨʝʢʪʠʨʦʚʘʥʥʘʷ ʩ ʫʯʝʪʦʤ ʢʨʝʜʠʪʦʩʧʦʩʦʙʥʦʩʪʠ ɻʨʫʧʧʳ. 

 
 

(n) ʆʙʝʩʮʝʥʝʥʠʝ ʜʦʣʛʦʩʨʦʯʥʳʭ ʘʢʪʠʚʦʚ, ʚʢʣʶʯʘʷ ʥʝʤʘʪʝʨʠʘʣʴʥʳʝ ʘʢʪʠʚʳ ʩ ʦʛʨʘʥʠʯʝʥʥʳʤ 

ʩʨʦʢʦʤ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʠ ʛʫʜʚʠʣ 

ɻʨʫʧʧʘ ʚʳʧʦʣʥʷʝʪ ʪʨʝʙʦʚʘʥʠʷ ʉʌʋ ˉ 144 "ʋʯʝʪ ʦʙʝʩʮʝʥʝʥʠʷ ʠʣʠ ʚʳʙʳʪʠʷ ʜʦʣʛʦʩʨʦʯʥʳʭ 

ʘʢʪʠʚʦʚ" (ʉʌʋ ˉ 144), ʢʦʪʦʨʳʡ ʨʘʩʩʤʘʪʨʠʚʘʝʪ ʚʦʧʨʦʩʳ ʫʯʝʪʘ ʠ ʦʪʨʘʞʝʥʠʷ ʚ ʦʪʯʝʪʥʦʩʪʠ ʦʙʝʩʮʝʥʝʥʠʷ 

ʠ ʚʳʙʳʪʠʷ ʜʦʣʛʦʩʨʦʯʥʳʭ ʘʢʪʠʚʦʚ, ʠ ʉʌʋ  ̄142 "ɻʫʜʚʠʣ ʠ ʧʨʦʯʠʝ ʥʝʤʘʪʝʨʠʘʣʴʥʳʝ ʘʢʪʠʚʳ" 

(ʉʌʋ  ̄142), ʢʘʩʘʶʱʠʡʩʷ ʦʙʝʩʮʝʥʝʥʠʷ ʛʫʜʚʠʣʘ. ɻʨʫʧʧʘ ʘʥʘʣʠʟʠʨʫʝʪ ʙʘʣʘʥʩʦʚʫʶ ʩʪʦʠʤʦʩʪʴ ʩʚʦʠʭ 

ʜʦʣʛʦʩʨʦʯʥʳʭ ʘʢʪʠʚʦʚ, ʚʢʣʶʯʘʷ ʦʩʥʦʚʥʳʝ ʩʨʝʜʩʪʚʘ, ʠʥʚʝʩʪʠʮʠʠ, ʛʫʜʚʠʣ, ʣʠʮʝʥʟʠʠ ʥʘ ʠʩʧʦʣʴʟʦʚʘʥʠʝ 

ʧʦʣʝʟʥʳʭ ʠʩʢʦʧʘʝʤʳʭ (ʚʢʣʶʯʘʷ ʢʘʧʠʪʘʣʠʟʠʨʦʚʘʥʥʳʝ ʟʘʪʨʘʪʳ, ʩʚʷʟʘʥʥʳʝ ʩ ʦʙʷʟʘʪʝʣʴʩʪʚʘʤʠ ʧʦ 

ʚʳʙʳʪʠʶ ʘʢʪʠʚʦʚ) ʠ ʥʝʤʘʪʝʨʠʘʣʴʥʳʝ ʘʢʪʠʚʳ, ʥʘ ʧʨʝʜʤʝʪ ʦʙʝʩʮʝʥʝʥʠʷ ʚʦ ʚʩʝʭ ʩʣʫʯʘʷʭ, ʢʦʛʜʘ ʩʦʙʳʪʠʷ 

ʠʣʠ ʠʟʤʝʥʝʥʠʷ ʚ ʦʙʩʪʦʷʪʝʣʴʩʪʚʘʭ ʩʚʠʜʝʪʝʣʴʩʪʚʫʶʪ ʦ ʥʝʚʦʟʤʦʞʥʦʩʪʠ ʨʝʘʣʠʟʘʮʠʠ ʘʢʪʠʚʦʚ ʧʦ ʮʝʥʝ, 

ʧʨʝʚʳʰʘʶʱʝʡ ʠʭ ʧʦʣʥʫʶ ʙʘʣʘʥʩʦʚʫʶ ʩʪʦʠʤʦʩʪʴ, ʢʘʢ ʧʨʝʜʫʩʤʦʪʨʝʥʦ ʉʌʋ ˉ 144 ʠ ʉʌʋ ˉ 142. 

ɺʦʟʤʦʞʥʦʩʪʴ ʧʦʜʦʙʥʦʡ ʨʝʘʣʠʟʘʮʠʠ ʜʦʣʛʦʩʨʦʯʥʳʭ ʘʢʪʠʚʦʚ (ʢʨʦʤʝ ʛʫʜʚʠʣʘ) ʦʮʝʥʠʚʘʝʪʩʷ ʧʫʪʝʤ 

ʩʨʘʚʥʝʥʠʷ ʙʘʣʘʥʩʦʚʦʡ ʩʪʦʠʤʦʩʪʠ ʘʢʪʠʚʘ (ʠʣʠ ʛʨʫʧʧʳ ʘʢʪʠʚʦʚ, ʚʢʣʶʯʘʶʱʝʡ ʫʢʘʟʘʥʥʳʡ ʘʢʪʠʚ, 

ʢʦʪʦʨʘʷ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʤʠʥʠʤʘʣʴʥʳʡ ʫʨʦʚʝʥʴ ʦʪʜʝʣʴʥʦ ʠʜʝʥʪʠʬʠʮʠʨʫʝʤʳʭ ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ) 

ʩ ʦʙʱʠʤʠ ʨʘʩʯʝʪʥʳʤʠ ʥʝʜʠʩʢʦʥʪʠʨʦʚʘʥʥʳʤʠ ʜʝʥʝʞʥʳʤʠ ʧʦʪʦʢʘʤʠ, ʢʦʪʦʨʳʝ, ʢʘʢ ʦʞʠʜʘʝʪʩʷ, ʙʫʜʫʪ 

ʛʝʥʝʨʠʨʦʚʘʥʳ ʵʪʠʤ ʘʢʪʠʚʦʤ ʠʣʠ ʛʨʫʧʧʦʡ ʘʢʪʠʚʦʚ. ɽʩʣʠ ʨʘʩʯʝʪʥʳʝ ʙʫʜʫʱʠʝ ʯʠʩʪʳʝ 

ʥʝʜʠʩʢʦʥʪʠʨʦʚʘʥʥʳʝ ʜʝʥʝʞʥʳʝ ʧʦʪʦʢʠ ʤʝʥʴʰʝ ʙʘʣʘʥʩʦʚʦʡ ʩʪʦʠʤʦʩʪʠ ʘʢʪʠʚʘ ʠʣʠ ʛʨʫʧʧʳ ʘʢʪʠʚʦʚ, 

ʵʪʦʪ ʘʢʪʠʚ ʠʣʠ ʛʨʫʧʧʘ ʘʢʪʠʚʦʚ ʩʯʠʪʘʶʪʩʷ ʦʙʝʩʮʝʥʠʚʰʠʤʠʩʷ, ʠ ʚ ʫʯʝʪʝ ʧʨʠʟʥʘʝʪʩʷ ʨʘʩʭʦʜ ʚ ʩʫʤʤʝ, 

ʥʝʦʙʭʦʜʠʤʦʡ ʜʣʷ ʫʤʝʥʴʰʝʥʠʷ ʙʘʣʘʥʩʦʚʦʡ ʩʪʦʠʤʦʩʪʠ ʘʢʪʠʚʘ ʠʣʠ ʛʨʫʧʧʳ ʘʢʪʠʚʦʚ ʜʦ ʠʭ ʩʧʨʘʚʝʜʣʠʚʦʡ 

ʩʪʦʠʤʦʩʪʠ. ʉʧʨʘʚʝʜʣʠʚʘʷ ʩʪʦʠʤʦʩʪʴ ʦʧʨʝʜʝʣʷʝʪʩʷ ʧʫʪʝʤ ʜʠʩʢʦʥʪʠʨʦʚʘʥʠʷ ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ, 

ʢʦʪʦʨʳʝ, ʢʘʢ ʦʞʠʜʘʝʪʩʷ, ʙʫʜʫʪ ʛʝʥʝʨʠʨʦʚʘʥʳ ʘʢʪʠʚʦʤ ʚ ʪʝʭ ʩʣʫʯʘʷʭ, ʢʦʛʜʘ ʨʳʥʦʯʥʳʝ ʮʝʥʳ ʥʘ 

ʜʦʣʛʦʩʨʦʯʥʳʝ ʘʢʪʠʚʳ ʦʪʩʫʪʩʪʚʫʶʪ.  ɺ ʩʣʫʯʘʝ ʩ ʘʢʪʠʚʘʤʠ ʠ ʛʨʫʧʧʘʤʠ ʘʢʪʠʚʦʚ, ʢʦʪʦʨʳʝ ʦʪʥʦʩʷʪʩʷ ʢ 

ʣʠʮʝʥʟʠʷʤ ʥʘ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʧʦʣʝʟʥʳʭ ʠʩʢʦʧʘʝʤʳʭ ʠ ʚʢʣʶʯʘʶʪ ʚ ʩʝʙʷ ʵʪʠ ʣʠʮʝʥʟʠʠ, ʙʫʜʫʱʠʝ 

ʜʝʥʝʞʥʳʝ ʧʦʪʦʢʠ ʦʧʨʝʜʝʣʷʶʪʩʷ ʥʘ ʦʩʥʦʚʝ ʦʮʝʥʦʢ ʠʟʚʣʝʢʘʝʤʳʭ ʧʦʣʝʟʥʳʭ ʠʩʢʦʧʘʝʤʳʭ, ʮʝʥ ʥʘ 

ʧʦʣʝʟʥʳʝ ʠʩʢʦʧʘʝʤʳʝ (ʩ ʫʯʝʪʦʤ ʪʝʢʫʱʠʭ ʠ ʠʩʪʦʨʠʯʝʩʢʠʭ ʮʝʥ, ʮʝʥʦʚʳʭ ʪʝʥʜʝʥʮʠʡ ʠ ʜʨʫʛʠʭ 

ʩʚʷʟʘʥʥʳʭ ʩ ʥʠʤʠ ʬʘʢʪʦʨʦʚ), ʫʨʦʚʥʝʡ ʜʦʙʳʯʠ, ʟʘʪʨʘʪ ʥʘ ʢʘʧʠʪʘʣʴʥʳʝ ʚʣʦʞʝʥʠʷ ʠ ʨʝʢʫʣʴʪʠʚʘʮʠʶ, 

ʢʦʪʦʨʳʝ ʚʦ ʚʩʝʭ ʩʣʫʯʘʷʭ ʙʘʟʠʨʫʶʪʩʷ ʥʘ ʤʦʜʝʣʷʭ ʛʦʨʥʳʭ ʨʘʙʦʪ, ʧʦʜʛʦʪʦʚʣʝʥʥʳʭ ʠʥʞʝʥʝʨʘʤʠ ɻʨʫʧʧʳ. 

ʀʟʚʣʝʢʘʝʤʳʝ ʧʦʣʝʟʥʳʝ ʠʩʢʦʧʘʝʤʳʝ ʦʪʥʦʩʷʪʩʷ ʢ ʨʘʩʯʝʪʥʦʡ ʩʫʤʤʝ, ʢʦʪʦʨʘʷ ʙʫʜʝʪ ʧʦʣʫʯʝʥʘ ʦʪ 

ʜʦʢʘʟʘʥʥʳʭ ʠ ʚʝʨʦʷʪʥʳʭ ʟʘʧʘʩʦʚ. ʈʘʩʯʝʪʥʳʝ ʙʫʜʫʱʠʝ ʜʝʥʝʞʥʳʝ ʧʦʪʦʢʠ ʦʩʥʦʚʳʚʘʶʪʩʷ ʥʘ 

ʜʦʧʫʱʝʥʠʷʭ ɻʨʫʧʧʳ ʠ ʧʦʜʚʝʨʞʝʥʳ ʨʠʩʢʫ ʠ ʥʝʦʧʨʝʜʝʣʝʥʥʦʩʪʠ, ʢʦʪʦʨʳʡ ʫʯʠʪʳʚʘʝʪʩʷ ʚ ʩʪʘʚʢʝ 

ʜʠʩʢʦʥʪʠʨʦʚʘʥʠʷ, ʧʨʠʤʝʥʷʝʤʦʡ ʢ ʘʥʘʣʠʟʫ ʥʘ ʧʨʝʜʤʝʪ ʦʙʝʩʮʝʥʝʥʠʷ. 

 

ʉʌʋ  ̄142 ʫʩʪʘʥʘʚʣʠʚʘʝʪ ʟʘʧʨʝʪ ʥʘ ʘʤʦʨʪʠʟʘʮʠʶ ʛʫʜʚʠʣʘ. ɺʤʝʩʪʦ ʵʪʦʛʦ ʛʫʜʚʠʣ ʘʥʘʣʠʟʠʨʫʝʪʩʷ 

ʥʘ ʧʨʝʜʤʝʪ ʦʙʝʩʮʝʥʝʥʠʷ ʢʘʢ ʤʠʥʠʤʫʤ ʦʜʠʥ ʨʘʟ ʚ ʛʦʜ ʠ ʚ ʪʝʯʝʥʠʝ ʛʦʜʘ ʧʨʠ ʥʘʩʪʫʧʣʝʥʠʠ ʩʦʙʳʪʠʡ ʠʣʠ 

ʠʟʤʝʥʝʥʠʡ, ʢʦʪʦʨʳʝ ʧʦʪʝʥʮʠʘʣʴʥʦ ʤʦʛʫʪ ʧʨʠʚʝʩʪʠ ʢ ʦʙʝʩʮʝʥʝʥʠʶ, ʪ.ʝ. ʩʫʱʝʩʪʚʝʥʥʦ ʩʥʠʟʠʪʴ ʮʝʥʳ 

ʨʝʘʣʠʟʘʮʠʠ, ʦʙʲʝʤʳ ʜʦʙʳʯʠ ʠʣʠ ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ. ʉʦʛʣʘʩʥʦ ʉʌʋ ˉ 142 ʛʫʜʚʠʣ ʦʮʝʥʠʚʘʝʪʩʷ ʥʘ 

ʧʨʝʜʤʝʪ ʦʙʝʩʮʝʥʝʥʠʷ ʧʦ ʤʝʪʦʜʫ, ʦʩʥʦʚʘʥʥʦʤʫ ʥʘ ʘʥʘʣʠʟʝ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ. ɻʨʫʧʧʘ 

ʦʧʨʝʜʝʣʷʝʪ ʩʧʨʘʚʝʜʣʠʚʫʶ ʩʪʦʠʤʦʩʪʴ ʧʫʪʝʤ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʜʠʩʢʦʥʪʠʨʦʚʘʥʥʳʭ ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ. 

ɸʥʘʣʠʟ ʥʘ ʧʨʝʜʤʝʪ ʦʙʝʩʮʝʥʝʥʠʷ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʡ ʉʌʋ  ̄142, ʧʨʦʚʦʜʠʪʩʷ ʚ ʜʚʘ ʵʪʘʧʘ. ɺ ʨʘʤʢʘʭ 

ʧʝʨʚʦʛʦ ʵʪʘʧʘ ʢʦʤʧʘʥʠʠ ʜʦʣʞʥʳ ʩʨʘʚʥʠʪʴ ʩʧʨʘʚʝʜʣʠʚʫʶ ʩʪʦʠʤʦʩʪʴ "ʦʙʲʝʢʪʘ ʫʯʝʪʘ" ʩ ʝʛʦ ʙʘʣʘʥʩʦʚʦʡ 

ʩʪʦʠʤʦʩʪʴʶ. ʆʙʲʝʢʪ ʫʯʝʪʘ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʫʨʦʚʝʥʴ, ʥʘ ʢʦʪʦʨʦʤ ʧʨʦʚʦʜʠʪʩʷ ʦʮʝʥʢʘ ʦʙʝʩʮʝʥʝʥʠʷ 

ʛʫʜʚʠʣʘ, ʠ ʦʧʨʝʜʝʣʷʝʪʩʷ ʢʘʢ ʦʜʠʥ ʦʧʝʨʘʮʠʦʥʥʳʡ ʩʝʛʤʝʥʪ ʠʣʠ ʢʘʢ ʧʦʜʨʘʟʜʝʣʝʥʠʝ ʥʘ ʦʜʠʥ ʫʨʦʚʝʥʴ 

ʥʠʞʝ ʥʝʛʦ (ʚ ʩʣʫʯʘʝ ʚʳʧʦʣʥʝʥʠʷ ʦʧʨʝʜʝʣʝʥʥʳʭ ʫʩʣʦʚʠʡ). ɽʩʣʠ ʩʧʨʘʚʝʜʣʠʚʘʷ ʩʪʦʠʤʦʩʪʴ ʦʙʲʝʢʪʘ ʫʯʝʪʘ 

ʤʝʥʴʰʝ ʝʛʦ ʙʘʣʘʥʩʦʚʦʡ ʩʪʦʠʤʦʩʪʠ, ʛʫʜʚʠʣ ʦʙʝʩʮʝʥʠʚʘʝʪʩʷ. 



ʇʝʨʝʚʦʜ ʩ ʦʨʠʛʠʥʘʣʘ ʥʘ ʘʥʛʣʠʡʩʢʦʤ ʷʟʳʢʝ 

ʆɸʆ "ʄɽʏɽʃ" (ʨʘʥʝʝ ʆɸʆ "ʉʪʘʣʴʥʘʷ ʛʨʫʧʧʘ "ʄʝʯʝʣ") 

ʇʈʀʄɽʏɸʅʀʗ ʂ ʂʆʅʉʆʃʀɼʀʈʆɺɸʅʅʆʁ ʌʀʅɸʅʉʆɺʆʁ ʆʊʏɽʊʅʆʉʊʀ  

ʥʘ 31 ʜʝʢʘʙʨʷ 2008 ʠ 2007 ʛʦʜʦʚ ʠ ʟʘ ʪʨʠ ʛʦʜʘ ʧʦ ʫʢʘʟʘʥʥʫʶ ʜʘʪʫ 

(ɺʩʝ ʩʫʤʤʳ ʧʨʠʚʝʜʝʥʳ ʚ ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʝʩʣʠ ʥʝ ʫʢʘʟʘʥʦ ʠʥʦʝ) 
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ɺ ʨʘʤʢʘʭ ʚʪʦʨʦʛʦ ʵʪʘʧʘ ʩʫʤʤʘ ʦʙʝʩʮʝʥʝʥʠʷ ʛʫʜʚʠʣʘ ʠʟʤʝʨʷʝʪʩʷ ʩʫʤʤʦʡ, ʥʘ ʢʦʪʦʨʫʶ ʙʘʣʘʥʩʦʚʘʷ 

ʩʪʦʠʤʦʩʪʴ ʛʫʜʚʠʣʘ ʦʙʲʝʢʪʘ ʫʯʝʪʘ ʧʨʝʚʳʰʘʝʪ "ʚʤʝʥʝʥʥʫʶ" ʩʧʨʘʚʝʜʣʠʚʫʶ ʩʪʦʠʤʦʩʪʴ ʛʫʜʚʠʣʘ. 

ɺʤʝʥʝʥʥʘʷ ʩʧʨʘʚʝʜʣʠʚʘʷ ʩʪʦʠʤʦʩʪʴ ʛʫʜʚʠʣʘ ʤʦʞʝʪ ʙʳʪʴ ʦʧʨʝʜʝʣʝʥʘ ʣʠʰʴ ʧʫʪʝʤ ʚʳʯʝʪʘ 

ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ʚʩʝʭ ʤʘʪʝʨʠʘʣʴʥʳʭ ʠ ʥʝʤʘʪʝʨʠʘʣʴʥʳʭ ʯʠʩʪʳʭ ʘʢʪʠʚʦʚ (ʚʢʣʶʯʘʷ ʥʝʫʯʪʝʥʥʳʝ 

ʥʝʤʘʪʝʨʠʘʣʴʥʳʝ ʘʢʪʠʚʳ) ʦʙʲʝʢʪʘ ʫʯʝʪʘ ʠʟ ʝʛʦ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ (ʦʧʨʝʜʝʣʝʥʥʦʡ ʚ ʨʘʤʢʘʭ 

ʧʝʨʚʦʛʦ ʵʪʘʧʘ). ɺ ʨʘʤʢʘʭ ʜʘʥʥʦʛʦ ʵʪʘʧʘ ʩʧʨʘʚʝʜʣʠʚʘʷ ʩʪʦʠʤʦʩʪʴ ʦʙʲʝʢʪʘ ʫʯʝʪʘ ʨʘʩʧʨʝʜʝʣʷʝʪʩʷ ʥʘ ʚʩʝ 

ʝʛʦ ʘʢʪʠʚʳ ʠ ʦʙʷʟʘʪʝʣʴʩʪʚʘ (ʨʘʩʧʨʝʜʝʣʝʥʠʝ ʛʠʧʦʪʝʪʠʯʝʩʢʦʡ ʩʪʦʠʤʦʩʪʠ ʧʨʠʦʙʨʝʪʝʥʠʷ).  

 

ɺ ʩʣʫʯʘʝ ʝʩʣʠ ʛʫʜʚʠʣ ʣʠʙʦ ʠʥʦʡ ʘʢʪʠʚ (ʠʣʠ ʛʨʫʧʧʘ ʘʢʪʠʚʦʚ) ʦʙʲʝʢʪʘ ʫʯʝʪʘ ʘʥʘʣʠʟʠʨʫʝʪʩʷ ʥʘ 

ʧʨʝʜʤʝʪ ʦʙʝʩʮʝʥʝʥʠʷ ʚ ʦʜʥʦ ʠ ʪʦ ʞʝ ʚʨʝʤʷ, ʪʦ ʜʨʫʛʦʡ ʘʢʪʠʚ (ʠʣʠ ʛʨʫʧʧʘ ʘʢʪʠʚʦʚ) ʜʦʣʞʥʳ 

ʘʥʘʣʠʟʠʨʦʚʘʪʴʩʷ ʥʘ ʧʨʝʜʤʝʪ ʦʙʝʩʮʝʥʝʥʠʷ ʧʝʨʝʜ ʪʝʤ, ʢʘʢ ʘʥʘʣʠʟʠʨʫʝʪʩʷ ʛʫʜʚʠʣ. ɺ ʩʣʫʯʘʝ ʦʙʝʩʮʝʥʝʥʠʷ 

ʛʨʫʧʧʳ ʘʢʪʠʚʦʚ, ʫʙʳʪʦʢ ʦʪ ʦʙʝʩʮʝʥʝʥʠʷ ʦʪʨʘʞʘʝʪʩʷ ʜʦ ʧʨʦʚʝʜʝʥʠʷ ʘʥʘʣʠʟʘ ʛʫʜʚʠʣʘ ʥʘ ʧʨʝʜʤʝʪ 

ʦʙʝʩʮʝʥʝʥʠʷ.   

 

ʇʨʠ ʧʨʦʚʝʜʝʥʠʠ ʘʥʘʣʠʟʘ ʥʘ ʧʨʝʜʤʝʪ ʦʙʝʩʮʝʥʝʥʠʷ ɻʨʫʧʧʘ ʠʩʧʦʣʴʟʫʝʪ ʜʦʧʫʱʝʥʠʷ, ʢʦʪʦʨʳʝ 

ʚʢʣʶʯʘʶʪ ʦʮʝʥʢʠ ʚ ʦʪʥʦʰʝʥʠʠ ʩʪʘʚʦʢ ʜʠʩʢʦʥʪʠʨʦʚʘʥʠʷ, ʪʝʤʧʦʚ ʨʦʩʪʘ ʠ ʦʞʠʜʘʝʤʳʭ ʠʟʤʝʥʝʥʠʷʭ 

ʦʪʧʫʩʢʥʳʭ ʮʝʥ, ʦʙʲʝʤʦʚ ʧʨʦʜʘʞ ʠ ʦʧʝʨʘʮʠʦʥʥʳʭ ʨʘʩʭʦʜʦʚ, ʘ ʪʘʢʞʝ ʢʘʧʠʪʘʣʴʥʳʭ ʟʘʪʨʘʪ ʠ ʪʨʝʙʦʚʘʥʠʡ 

ʢ ʦʙʦʨʦʪʥʦʤʫ ʢʘʧʠʪʘʣʫ ʥʘ ʧʨʦʛʥʦʟʠʨʫʝʤʳʡ ʧʝʨʠʦʜ. ɻʨʫʧʧʘ ʦʩʫʱʝʩʪʚʣʷʝʪ ʦʮʝʥʢʫ ʩʪʘʚʦʢ 

ʜʠʩʢʦʥʪʠʨʦʚʘʥʠʷ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʩʪʘʚʦʢ ʧʦʩʣʝ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ, ʢʦʪʦʨʳʝ ʦʪʨʘʞʘʶʪ ʪʝʢʫʱʠʝ 

ʨʳʥʦʯʥʳʝ ʧʨʦʮʝʥʪʥʳʝ ʩʪʘʚʢʠ ʜʣʷ ʠʥʚʝʩʪʠʮʠʡ ʩ ʘʥʘʣʦʛʠʯʥʳʤ ʫʨʦʚʥʝʤ ʨʠʩʢʘ. ʊʝʤʧʳ ʨʦʩʪʘ 

ʦʩʥʦʚʳʚʘʶʪʩʷ ʥʘ ʧʨʦʛʥʦʟʘʭ ʨʦʩʪʘ, ʩʜʝʣʘʥʥʳʭ ɻʨʫʧʧʦʡ, ʢʦʪʦʨʳʝ ʚ ʩʫʱʝʩʪʚʝʥʥʦʡ ʩʪʝʧʝʥʠ 

ʩʦʦʪʚʝʪʩʪʚʫʶʪ ʪʝʥʜʝʥʮʠʷʤ ʚ ʦʪʨʘʩʣʠ. ʀʟʤʝʥʝʥʠʷ ʚ ʦʪʧʫʩʢʥʳʭ ʮʝʥʘʭ ʠ ʧʨʷʤʳʭ ʟʘʪʨʘʪʘʭ 

ʦʩʥʦʚʳʚʘʶʪʩʷ ʥʘ ʧʨʝʜʳʜʫʱʝʤ ʦʧʳʪʝ ʠ ʦʞʠʜʘʥʠʷʭ ʚ ʦʪʥʦʰʝʥʠʠ ʙʫʜʫʱʠʭ ʠʟʤʝʥʝʥʠʡ ʥʘ ʨʳʥʢʝ. ʍʦʪʷ 

ʦʙʝʩʮʝʥʝʥʠʝ ʜʦʣʛʦʩʨʦʯʥʳʭ ʘʢʪʠʚʦʚ ʥʝ ʦʢʘʟʳʚʘʝʪ ʚʣʠʷʥʠʷ ʥʘ ʜʚʠʞʝʥʠʝ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ, 

ʦʪʨʘʞʝʥʥʦʝ ʚ ʦʪʯʝʪʥʦʩʪʠ, ʚ ʨʝʟʫʣʴʪʘʪʝ ʪʘʢʦʛʦ ʦʙʝʩʮʝʥʝʥʠʷ ʚʦʟʥʠʢʘʶʪ ʥʝʤʦʥʝʪʘʨʥʳʝ ʨʘʩʭʦʜʳ ʚ 

ʢʦʥʩʦʣʠʜʠʨʦʚʘʥʥʦʤ ʦʪʯʝʪʝ ʦ ʧʨʠʙʳʣʷʭ ʠ ʫʙʳʪʢʘʭ ʠ ʦ ʩʦʚʦʢʫʧʥʦʤ ʜʦʭʦʜʝ, ʯʪʦ ʤʦʞʝʪ ʥʝʛʘʪʠʚʥʳʤ 

ʦʙʨʘʟʦʤ ʩʢʘʟʘʪʴʩʷ ʥʘ ʨʝʟʫʣʴʪʘʪʘʭ ʜʝʷʪʝʣʴʥʦʩʪʠ ɻʨʫʧʧʳ ʠʣʠ ʝʝ ʬʠʥʘʥʩʦʚʦʤ ʧʦʣʦʞʝʥʠʠ. 

 

ʇʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 31 ʜʝʢʘʙʨʷ 2008 ʛʦʜʘ ɻʨʫʧʧʘ ʦʩʫʱʝʩʪʚʣʷʣʘ ʘʥʘʣʠʟ ʜʦʣʛʦʩʨʦʯʥʳʭ ʘʢʪʠʚʦʚ, 

ʚʢʣʶʯʘʷ ʥʝʤʘʪʝʨʠʘʣʴʥʳʝ ʘʢʪʠʚʳ ʩ ʦʧʨʝʜʝʣʝʥʥʳʤ ʩʨʦʢʦʤ ʧʦʣʝʟʥʦʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʠ ʛʫʜʚʠʣʘ ʚʦ ʚʩʝʭ 

ʦʩʥʦʚʥʳʭ ʜʦʯʝʨʥʠʭ ʧʨʝʜʧʨʠʷʪʠʷʭ ʥʘ ʧʨʝʜʤʝʪ ʦʙʝʩʮʝʥʝʥʠʷ. ɼʣʷ ʘʥʘʣʠʟʘ ʠʩʧʦʣʴʟʦʚʘʣʠʩʴ ʧʨʦʛʥʦʟʥʳʝ 

ʜʝʥʝʞʥʳʝ ʧʦʪʦʢʠ, ʦʩʥʦʚʘʥʥʳʝ ʥʘ ʜʦʧʫʱʝʥʠʷʭ, ʜʝʡʩʪʚʠʪʝʣʴʥʳʭ ʥʘ 31 ʜʝʢʘʙʨʷ 2008 ʛʦʜʘ. ɼʣʷ 

ʩʪʘʙʠʣʠʟʘʮʠʠ ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ ʥʝʜʦʙʳʚʘʶʱʠʭ ʜʦʯʝʨʥʠʭ ʧʨʝʜʧʨʠʷʪʠʡ ɻʨʫʧʧʳ ʧʨʦʛʥʦʟʥʳʝ 

ʧʝʨʠʦʜʳ ʙʳʣʠ ʧʨʠʥʷʪʳ ʟʘ ʜʝʚʷʪʴ, ʣʝʪ ʠ ʩʪʦʠʤʦʩʪʴ ʧʦʩʣʝ ʧʨʦʛʥʦʟʥʦʛʦ ʧʝʨʠʦʜʘ ʙʳʣʘ ʦʩʥʦʚʘʥʘ ʥʘ 

ʪʝʤʧʘʭ ʨʦʩʪʘ ʚ ʧʦʩʪʧʨʦʛʥʦʟʥʳʡ ʧʝʨʠʦʜ ʥʘ ʫʨʦʚʥʝ 2,5%. ɼʣʷ ʜʦʙʳʚʘʶʱʠʭ ʜʦʯʝʨʥʠʭ ʧʨʝʜʧʨʠʷʪʠʡ 

ɻʨʫʧʧʳ ʧʨʦʛʥʦʟʥʳʡ ʧʝʨʠʦʜ ʦʩʥʦʚʳʚʘʣʩʷ ʥʘ ʦʩʪʘʚʰʝʤʩʷ ʩʨʦʢʝ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʤʝʩʪʦʨʦʞʜʝʥʠʡ. 

ʇʨʦʛʥʦʟʳ ʚ ʦʪʥʦʰʝʥʠʠ ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ ʙʳʣʠ ʧʦʜʛʦʪʦʚʣʝʥʳ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʜʦʧʫʱʝʥʠʡ ʦ ʪʦʤ, ʯʪʦ 

ʩʦʧʦʩʪʘʚʠʤʳʝ ʫʯʘʩʪʥʠʢʠ ʨʳʥʢʘ ʪʘʢʞʝ ʙʫʜʫʪ ʠʩʧʦʣʴʟʦʚʘʪʴ ʘʥʘʣʦʛʠʯʥʳʝ ʜʦʧʫʱʝʥʠʷ.  

 

ʇʨʦʛʥʦʟʥʳʝ ʟʥʘʯʝʥʠʷ ʠʥʬʣʷʮʠʠ ʜʣʷ ʧʝʨʠʦʜʘ ʩ 2009 ʛʦʜʘ ʧʦ 2017 ʛʦʜ, ʠʩʧʦʣʴʟʦʚʘʚʰʠʝʩʷ ʜʣʷ 

ʧʨʦʛʥʦʟʠʨʦʚʘʥʠʷ ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ, ʧʨʝʜʩʪʘʚʣʝʥʳ ʚ ʩʣʝʜʫʶʱʝʡ ʪʘʙʣʠʮʝ:  

 

ʈʝʛʠʦʥ 2009 ʛ. 2010 ʛ. 2011 ʛ. 2012 ʛ. 2013 ʛ. 2014 ʛ. 2015 ʛ. 2016 ʛ. 2017 ʛ. 

ʈʦʩʩʠʷ 13% 8% 6% 6% 6% 6% 6% 6% 6% 

ʉʐɸ 3% 2% 3% 3% 3% 2% 2% 2% 2% 

ɽʚʨʦʧʘ 2% 3% 2% 2% 2% 2% 2% 2% 2% 

ʈʫʤʳʥʠʷ 5% 5% 4% 4% 4% 4% 4% 4% 4% 

ɹʦʣʛʘʨʠʷ 5% 5% 4% 4% 4% 4% 4% 4% 4% 

ʂʘʟʘʭʩʪʘʥ 13% 8% 6% 6% 6% 6% 6% 6% 6% 

 



ʇʝʨʝʚʦʜ ʩ ʦʨʠʛʠʥʘʣʘ ʥʘ ʘʥʛʣʠʡʩʢʦʤ ʷʟʳʢʝ 

ʆɸʆ "ʄɽʏɽʃ" (ʨʘʥʝʝ ʆɸʆ "ʉʪʘʣʴʥʘʷ ʛʨʫʧʧʘ "ʄʝʯʝʣ") 

ʇʈʀʄɽʏɸʅʀʗ ʂ ʂʆʅʉʆʃʀɼʀʈʆɺɸʅʅʆʁ ʌʀʅɸʅʉʆɺʆʁ ʆʊʏɽʊʅʆʉʊʀ  

ʥʘ 31 ʜʝʢʘʙʨʷ 2008 ʠ 2007 ʛʦʜʦʚ ʠ ʟʘ ʪʨʠ ʛʦʜʘ ʧʦ ʫʢʘʟʘʥʥʫʶ ʜʘʪʫ 

(ɺʩʝ ʩʫʤʤʳ ʧʨʠʚʝʜʝʥʳ ʚ ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʝʩʣʠ ʥʝ ʫʢʘʟʘʥʦ ʠʥʦʝ) 

 

________________ 

13 

ʈʘʩʯʝʪ ʩʪʘʚʦʢ ʜʠʩʢʦʥʪʠʨʦʚʘʥʠʷ ʦʩʫʱʝʩʪʚʣʷʣʩʷ ʚ ʥʦʤʠʥʘʣʴʥʦʤ ʚʳʨʘʞʝʥʠʠ ʥʘ ʦʩʥʦʚʝ 

ʩʨʝʜʥʝʚʟʚʝʰʝʥʥʦʡ ʩʪʦʠʤʦʩʪʠ ʢʘʧʠʪʘʣʘ. ɼʣʷ ʨʘʩʯʝʪʘ ʧʨʦʛʥʦʟʥʳʭ ʩʪʘʚʦʢ ʜʠʩʢʦʥʪʠʨʦʚʘʥʠʷ ɻʨʫʧʧʘ 

ʠʩʧʦʣʴʟʦʚʘʣʘ ʦʜʠʥʘʢʦʚʳʝ ʩʪʘʚʢʠ ʜʣʷ ʈʦʩʩʠʠ, ʩʪʨʘʥ ɺʦʩʪʦʯʥʦʡ ɽʚʨʦʧʳ ʠ ʂʘʟʘʭʩʪʘʥʘ ʥʘ ʦʩʥʦʚʝ 

ʜʦʧʫʱʝʥʠʷ ʦ ʪʦʤ, ʯʪʦ ʪʘʢʦʡ ʧʦʜʭʦʜ ʦʪʨʘʞʘʝʪ ʨʳʥʦʯʥʳʝ ʩʪʘʚʢʠ ʜʣʷ ʠʥʚʝʩʪʠʮʠʡ, ʩʚʷʟʘʥʥʳʭ ʩ 

ʘʥʘʣʦʛʠʯʥʳʤʠ ʨʠʩʢʘʤʠ ʚ ʜʘʥʥʳʭ ʨʝʛʠʦʥʘʭ ʥʘ 31 ʜʝʢʘʙʨʷ 2008 ʛʦʜʘ. ɼʘʥʥʳʝ ʩʪʘʚʢʠ ʧʦ ʢʘʞʜʦʤʫ ʛʦʜʫ 

ʧʨʦʛʥʦʟʥʦʛʦ ʧʝʨʠʦʜʘ ʧʨʝʜʩʪʘʚʣʝʥʳ ʚ ʩʣʝʜʫʶʱʝʡ ʪʘʙʣʠʮʝ:  

 

 2009 ʛ. 2010 ʛ. 2011 ʛ. 2012 ʛ. 2013 ʛ. 2014 ʛ. 2015 ʛ. 2016 ʛ. 2017 ʛ. 

ʉʪʘʚʢʘ 

ʜʠʩʢʦʥʪʠʨʦʚʘʥʠʷ 16,1% 16,1% 15,0% 13,9% 13,0% 12,1 % 11,4% 10,7% 10,1% 

 

ʇʦ ʠʪʦʛʘʤ ʘʥʘʣʠʟʘ ʥʘ ʧʨʝʜʤʝʪ ʦʙʝʩʮʝʥʝʥʠʷ ʜʦʣʛʦʩʨʦʯʥʳʭ ʘʢʪʠʚʦʚ, ʚʢʣʶʯʘʚʰʠʤ ʧʨʦʚʝʨʢʫ 

ʜʦʣʛʦʩʨʦʯʥʳʭ ʥʝʤʘʪʝʨʠʘʣʴʥʳʭ ʘʢʪʠʚʦʚ ʠ ʛʫʜʚʠʣʘ, ʧʨʦʚʝʜʝʥʥʫʶ ɻʨʫʧʧʦʡ ʚ ʦʪʥʦʰʝʥʠʠ ʚʩʝʭ 

ʦʩʥʦʚʥʳʭ ʜʦʯʝʨʥʠʭ ʧʨʝʜʧʨʠʷʪʠʡ ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 31 ʜʝʢʘʙʨʷ 2008 ʛʦʜʘ, ʫʙʳʪʢʦʚ ʦʪ ʦʙʝʩʮʝʥʝʥʠʷ 

ʧʨʠʟʥʘʥʦ ʥʝ ʙʳʣʦ.  

 

ʈʝʟʫʣʴʪʘʪʳ ʧʨʦʚʝʜʝʥʥʦʛʦ ʘʥʘʣʠʟʘ ʛʫʜʚʠʣʘ ʥʘ ʧʨʝʜʤʝʪ ʦʙʝʩʮʝʥʝʥʠʷ ʟʘʚʠʩʷʪ ʦʪ ʩʣʝʜʫʶʱʠʭ 

ʜʦʧʫʱʝʥʠʡ, ʠʩʧʦʣʴʟʦʚʘʚʰʠʭʩʷ ʚ ʭʦʜʝ ʪʘʢʦʛʦ ʘʥʘʣʠʟʘ: 

 ʩʥʠʞʝʥʠʝ ʙʫʜʫʱʝʡ ʟʘʧʣʘʥʠʨʦʚʘʥʥʦʡ ʚʳʨʫʯʢʠ ʥʘ 10% ʧʨʠʚʦʜʠʪ ʢ ʚʦʟʥʠʢʥʦʚʝʥʠʶ ʩʦʚʦʢʫʧʥʦʛʦ 

ʫʙʳʪʢʘ ʦʪ ʦʙʝʩʮʝʥʝʥʠʷ ʚ ʨʘʟʤʝʨʝ 150 224 ʪʳʩ. ʜʦʣʣ. ʉʐɸ; 

 ʫʚʝʣʠʯʝʥʠʝ ʩʪʘʚʦʢ ʜʠʩʢʦʥʪʠʨʦʚʘʥʠʷ ʥʘ ʢʘʞʜʳʡ ʛʦʜ ʧʨʦʛʥʦʟʥʦʛʦ ʧʝʨʠʦʜʘ ʥʘ 2% ʧʨʠʚʦʜʠʪ ʢ 

ʚʦʟʥʠʢʥʦʚʝʥʠʶ ʩʦʚʦʢʫʧʥʦʛʦ ʫʙʳʪʢʘ ʦʪ ʦʙʝʩʮʝʥʝʥʠʷ ʚ ʨʘʟʤʝʨʝ 9 308 ʪʳʩ. ʜʦʣʣ. ʉʐɸ; 

 ʫʚʝʣʠʯʝʥʠʝ ʩʪʘʚʦʢ ʜʠʩʢʦʥʪʠʨʦʚʘʥʠʷ ʥʘ ʢʘʞʜʳʡ ʛʦʜ ʧʨʦʛʥʦʟʥʦʛʦ ʧʝʨʠʦʜʘ ʥʘ 3% ʧʨʠʚʦʜʠʪ ʢ 

ʚʦʟʥʠʢʥʦʚʝʥʠʶ ʩʦʚʦʢʫʧʥʦʛʦ ʫʙʳʪʢʘ ʦʪ ʦʙʝʩʮʝʥʝʥʠʷ ʚ ʨʘʟʤʝʨʝ 32 750 ʪʳʩ. ʜʦʣʣ. ʉʐɸ; 

 ʩʥʠʞʝʥʠʝ ʪʝʤʧʦʚ ʨʦʩʪʘ ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ ʥʘ 3% ʚ ʧʦʩʪʧʨʦʛʥʦʟʥʦʤ ʧʝʨʠʦʜʝ ʥʝ ʧʨʠʚʝʜʝʪ ʢ 

ʚʦʟʥʠʢʥʦʚʝʥʠʶ ʫʙʳʪʢʘ ʦʪ ʦʙʝʩʮʝʥʝʥʠʷ. 

 

ʇʦ ʤʥʝʥʠʶ ɻʨʫʧʧʳ, ʧʦʢʘʟʘʪʝʣʠ, ʫʢʘʟʘʥʥʳʝ ʚ ʢʣʶʯʝʚʳʭ ʜʦʧʫʱʝʥʠʷʭ ʠ ʦʮʝʥʢʘʭ, ʧʨʝʜʩʪʘʚʣʷʶʪ 

ʩʦʙʦʡ ʥʘʠʙʦʣʝʝ ʨʝʘʣʠʩʪʠʯʥʫʶ ʦʮʝʥʢʫ ʙʫʜʫʱʠʭ ʪʝʥʜʝʥʮʠʡ.  

 

(o) ʌʠʥʘʥʩʦʚʘʷ ʘʨʝʥʜʘ 

ʉʪʦʠʤʦʩʪʴ ʦʙʦʨʫʜʦʚʘʥʠʷ, ʧʨʠʦʙʨʝʪʝʥʥʦʛʦ ʧʦ ʜʦʛʦʚʦʨʘʤ ʢʘʧʠʪʘʣʴʥʦʡ (ʬʠʥʘʥʩʦʚʦʡ) ʘʨʝʥʜʳ, 

ʦʮʝʥʠʚʘʝʪʩʷ ʧʦ ʤʝʥʴʰʝʤʫ ʠʟ ʟʥʘʯʝʥʠʡ ʝʛʦ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ʠʣʠ ʪʝʢʫʱʝʡ ʩʪʦʠʤʦʩʪʠ 

ʤʠʥʠʤʘʣʴʥʳʭ ʘʨʝʥʜʥʳʭ ʧʣʘʪʝʞʝʡ ʠ ʦʪʨʘʞʘʝʪʩʷ ʚ ʙʘʣʘʥʩʝ ʚ ʧʦʣʥʦʡ ʩʫʤʤʝ ʟʘ ʚʳʯʝʪʦʤ ʥʘʢʦʧʣʝʥʥʦʡ 

ʘʤʦʨʪʠʟʘʮʠʠ. ʉʪʦʠʤʦʩʪʴ ʦʙʦʨʫʜʦʚʘʥʠʷ ʧʦʜʣʝʞʠʪ ʝʞʝʛʦʜʥʦʤʫ ʘʥʘʣʠʟʫ ʥʘ ʦʙʝʩʮʝʥʝʥʠʝ. ʆʙʷʟʘʪʝʣʴʩʪʚʘ 

ʧʦ ʜʦʛʦʚʦʨʘʤ ʬʠʥʘʥʩʦʚʦʡ ʘʨʝʥʜʳ ʧʦʜʨʘʟʜʝʣʷʶʪʩʷ ʥʘ ʜʦʣʛʦʩʨʦʯʥʳʝ ʠ ʪʝʢʫʱʠʝ ʥʘ ʦʩʥʦʚʘʥʠʠ 

ʩʦʛʣʘʩʦʚʘʥʥʦʛʦ ʛʨʘʬʠʢʘ ʧʣʘʪʝʞʝʡ ʠ ʜʠʩʢʦʥʪʠʨʫʶʪʩʷ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʧʦʜʨʘʟʫʤʝʚʘʝʤʦʡ ʧʨʦʮʝʥʪʥʦʡ 

ʩʪʘʚʢʠ ʘʨʝʥʜʦʜʘʪʝʣʷ. ɸʤʦʨʪʠʟʘʮʠʷ ʘʢʪʠʚʦʚ, ʧʨʠʦʙʨʝʪʝʥʥʳʭ ʧʦ ʜʦʛʦʚʦʨʘʤ ʢʘʧʠʪʘʣʴʥʦʡ (ʬʠʥʘʥʩʦʚʦʡ) 

ʘʨʝʥʜʳ, ʚʢʣʶʯʘʝʪʩʷ ʚ ʩʦʩʪʘʚ ʘʤʦʨʪʠʟʘʮʠʦʥʥʳʭ ʦʪʯʠʩʣʝʥʠʡ ʟʘ ʧʝʨʠʦʜ. 

 

(p) ʊʦʚʘʨʥʦ-ʤʘʪʝʨʠʘʣʴʥʳʝ ʟʘʧʘʩʳ 

ʊʦʚʘʨʥʦ-ʤʘʪʝʨʠʘʣʴʥʳʝ ʟʘʧʘʩʳ ʦʪʨʘʞʘʶʪʩʷ ʧʦ ʤʝʥʴʰʝʤʫ ʠʟ ʟʥʘʯʝʥʠʡ ʩʪʦʠʤʦʩʪʠ ʧʨʠʦʙʨʝʪʝʥʠʷ/ 

ʧʨʦʠʟʚʦʜʩʪʚʘ ʠʣʠ ʨʳʥʦʯʥʦʡ ʩʪʦʠʤʦʩʪʠ. ʇʝʨʚʦʥʘʯʘʣʴʥʘʷ ʩʪʦʠʤʦʩʪʴ ʦʧʨʝʜʝʣʷʝʪʩʷ ʢʘʢ ʩʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ 

ʚʝʣʠʯʠʥʘ ʠ ʚʢʣʶʯʘʝʪ ʚ ʩʝʙʷ ʚʩʝ ʟʘʪʨʘʪʳ, ʩʚʷʟʘʥʥʳʝ ʩ ʧʨʠʚʝʜʝʥʠʝʤ ʪʦʚʘʨʥʦ-ʤʘʪʝʨʠʘʣʴʥʳʭ ʟʘʧʘʩʦʚ ʚ ʠʭ 

ʪʝʢʫʱʝʝ ʤʝʩʪʦ ʥʘʭʦʞʜʝʥʠʷ ʠ ʩʦʩʪʦʷʥʠʝ. ʕʣʝʤʝʥʪʳ ʟʘʪʨʘʪ ʚʢʣʶʯʘʶʪ ʚ ʩʝʙʷ ʧʨʷʤʳʝ ʟʘʪʨʘʪʳ ʥʘ 

ʤʘʪʝʨʠʘʣʳ, ʪʨʫʜʦʟʘʪʨʘʪʳ ʠ ʨʘʩʧʨʝʜʝʣʷʝʤʳʝ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʝ ʥʘʢʣʘʜʥʳʝ ʨʘʩʭʦʜʳ. 

 



ʇʝʨʝʚʦʜ ʩ ʦʨʠʛʠʥʘʣʘ ʥʘ ʘʥʛʣʠʡʩʢʦʤ ʷʟʳʢʝ 

ʆɸʆ "ʄɽʏɽʃ" (ʨʘʥʝʝ ʆɸʆ "ʉʪʘʣʴʥʘʷ ʛʨʫʧʧʘ "ʄʝʯʝʣ") 

ʇʈʀʄɽʏɸʅʀʗ ʂ ʂʆʅʉʆʃʀɼʀʈʆɺɸʅʅʆʁ ʌʀʅɸʅʉʆɺʆʁ ʆʊʏɽʊʅʆʉʊʀ  

ʥʘ 31 ʜʝʢʘʙʨʷ 2008 ʠ 2007 ʛʦʜʦʚ ʠ ʟʘ ʪʨʠ ʛʦʜʘ ʧʦ ʫʢʘʟʘʥʥʫʶ ʜʘʪʫ 

(ɺʩʝ ʩʫʤʤʳ ʧʨʠʚʝʜʝʥʳ ʚ ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʝʩʣʠ ʥʝ ʫʢʘʟʘʥʦ ʠʥʦʝ) 
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ʉʪʦʠʤʦʩʪʴ ʥʝʟʘʚʝʨʰʝʥʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ ʠ ʛʦʪʦʚʦʡ ʧʨʦʜʫʢʮʠʠ ʚʢʣʶʯʘʝʪ ʚ ʩʝʙʷ ʟʘʪʨʘʪʳ ʥʘ 

ʧʨʠʦʙʨʝʪʝʥʠʝ ʩʳʨʴʷ ʠ ʨʘʩʭʦʜʳ ʥʘ ʧʝʨʝʨʘʙʦʪʢʫ ʧʨʦʜʫʢʮʠʠ (ʪʘʢʠʝ, ʢʘʢ ʧʨʷʤʳʝ ʪʨʫʜʦʟʘʪʨʘʪʳ, ʘ ʪʘʢʞʝ 

ʨʘʩʧʨʝʜʝʣʝʥʥʳʝ ʬʠʢʩʠʨʦʚʘʥʥʳʝ ʠ ʧʝʨʝʤʝʥʥʳʝ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʝ ʥʘʢʣʘʜʥʳʝ ʨʘʩʭʦʜʳ). ʉʳʨʴʝ 

ʦʮʝʥʠʚʘʝʪʩʷ ʧʦ ʩʪʦʠʤʦʩʪʠ ʧʦʢʫʧʢʠ, ʚʢʣʶʯʘʷ ʟʘʪʨʘʪʳ ʥʘ ʪʨʘʥʩʧʦʨʪʠʨʦʚʢʫ ʠ ʧʨʦʯʠʝ ʨʘʩʭʦʜʳ ʧʦ 

ʜʦʩʪʘʚʢʝ. 

 

ʉʪʦʠʤʦʩʪʴ ʟʘʧʘʩʦʚ ʫʛʣʷ, ʥʠʢʝʣʷ ʠ ʞʝʣʝʟʥʦʡ ʨʫʜʳ ʚʢʣʶʯʘʝʪ ʚ ʩʝʙʷ ʧʨʷʤʳʝ ʪʨʫʜʦʟʘʪʨʘʪʳ, 

ʤʘʪʝʨʠʘʣʳ, ʠʟʥʦʩ ʦʙʦʨʫʜʦʚʘʥʠʷ, ʠʩʪʦʱʝʥʠʝ ʜʦʙʳʚʘʶʱʠʭ ʘʢʪʠʚʦʚ ʠ ʘʤʦʨʪʠʟʘʮʠʶ ʣʠʮʝʥʟʠʡ ʥʘ 

ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʧʦʣʝʟʥʳʭ ʠʩʢʦʧʘʝʤʳʭ, ʦʧʝʨʘʮʠʦʥʥʳʝ ʥʘʢʣʘʜʥʳʝ ʨʘʩʭʦʜʳ ʧʦ ʤʝʩʪʦʨʦʞʜʝʥʠʷʤ ʠ 

ʧʨʦʯʠʝ ʩʦʧʫʪʩʪʚʫʶʱʠʝ ʟʘʪʨʘʪʳ. 

 

ʈʳʥʦʯʥʘʷ ʩʪʦʠʤʦʩʪʴ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʨʘʩʯʝʪʥʫʶ ʮʝʥʫ, ʧʦ ʢʦʪʦʨʦʡ ʪʦʚʘʨʥʦ-ʤʘʪʝʨʠʘʣʴʥʳʝ 

ʟʘʧʘʩʳ ʤʦʛʫʪ ʙʳʪʴ ʨʝʘʣʠʟʦʚʘʥʳ ʚ ʨʘʤʢʘʭ ʦʙʳʯʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʟʘ ʚʳʯʝʪʦʤ ʨʘʩʭʦʜʦʚ ʧʦ ʜʦʚʝʜʝʥʠʶ 

ʠʭ ʜʦ ʛʦʪʦʚʥʦʩʪʠ ʠ ʨʘʩʭʦʜʦʚ ʧʦ ʧʨʦʜʘʞʝ. ɻʨʫʧʧʘ ʦʧʨʝʜʝʣʷʝʪ ʨʳʥʦʯʥʫʶ ʩʪʦʠʤʦʩʪʴ ʪʦʚʘʨʥʦ-

ʤʘʪʝʨʠʘʣʴʥʳʭ ʟʘʧʘʩʦʚ ʜʣʷ ʛʨʫʧʧʳ ʪʦʚʘʨʥʦ-ʤʘʪʝʨʠʘʣʴʥʳʭ ʟʘʧʘʩʦʚ ʩ ʦʜʠʥʘʢʦʚʳʤʠ ʭʘʨʘʢʪʝʨʠʩʪʠʢʘʤʠ. 

ʊʝʨʤʠʥ "ʨʳʥʦʯʥʳʡ" ʦʙʦʟʥʘʯʘʝʪ, ʯʪʦ ʪʝʢʫʱʘʷ ʩʪʦʠʤʦʩʪʴ ʟʘʤʝʱʝʥʠʷ ʥʝ ʧʨʝʚʳʰʘʝʪ ʯʠʩʪʦʡ ʮʝʥʳ 

ʨʝʘʣʠʟʘʮʠʠ (ʮʝʥʘ ʨʝʘʣʠʟʘʮʠʠ ʟʘ ʚʳʯʝʪʦʤ ʨʘʩʯʝʪʥʳʭ ʦʙʦʩʥʦʚʘʥʥʳʭ ʟʘʪʨʘʪ ʥʘ ʟʘʚʝʨʰʝʥʠʝ ʠ ʚʳʙʳʪʠʝ) 

ʠʣʠ ʝʝ ʟʥʘʯʝʥʠʝ ʤʝʥʴʰʝ ʯʠʩʪʦʡ ʮʝʥʳ ʨʝʘʣʠʟʘʮʠʠ, ʩʢʦʨʨʝʢʪʠʨʦʚʘʥʥʦʡ ʩ ʫʯʝʪʦʤ ʦʙʳʯʥʦʡ 

ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ. ʈʳʥʦʯʥʘʷ ʩʪʦʠʤʦʩʪʴ ʢʘʞʜʦʡ ʛʨʫʧʧʳ ʩʨʘʚʥʠʚʘʝʪʩʷ ʩʦ ʩʪʦʠʤʦʩʪʴʶ ʧʨʠʦʙʨʝʪʝʥʠʷ 

/ʧʨʦʠʟʚʦʜʩʪʚʘ, ʠ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʩʫʤʤʳ ʩʧʠʩʘʥʠʷ ʪʦʚʘʨʥʦ-ʤʘʪʝʨʠʘʣʴʥʳʭ ʟʘʧʘʩʦʚ ʠʩʧʦʣʴʟʫʝʪʩʷ 

ʥʘʠʤʝʥʴʰʝʝ ʠʟ ʟʥʘʯʝʥʠʡ. ɼʘʥʥʘʷ ʩʫʤʤʘ ʩʧʠʩʘʥʠʷ ʫʯʠʪʳʚʘʝʪʩʷ ʚ ʢʦʥʩʦʣʠʜʠʨʦʚʘʥʥʦʤ ʦʪʯʝʪʝ ʦ 

ʧʨʠʙʳʣʷʭ ʠ ʫʙʳʪʢʘʭ ʠ ʩʦʚʦʢʫʧʥʦʤ ʜʦʭʦʜʝ ʚ ʩʦʩʪʘʚʝ ʩʝʙʝʩʪʦʠʤʦʩʪʠ ʨʝʘʣʠʟʘʮʠʠ. 

 

(q) ɼʝʙʠʪʦʨʩʢʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ 

ɼʝʙʠʪʦʨʩʢʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ ʧʦʢʘʟʘʥʘ ʧʦ ʯʠʩʪʦʡ ʩʪʦʠʤʦʩʪʠ ʨʝʘʣʠʟʘʮʠʠ. ɽʩʣʠ ʜʝʙʠʪʦʨʩʢʘʷ 

ʟʘʜʦʣʞʝʥʥʦʩʪʴ ʩʯʠʪʘʝʪʩʷ ʩʦʤʥʠʪʝʣʴʥʦʡ, ʚ ʫʯʝʪʝ ʦʪʨʘʞʘʶʪʩʷ ʨʘʩʭʦʜʳ ʥʘ ʙʝʟʥʘʜʝʞʥʫʶ ʟʘʜʦʣʞʝʥʥʦʩʪʴ 

ʠ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʡ ʨʝʟʝʨʚ ʥʘ ʩʦʤʥʠʪʝʣʴʥʫʶ ʟʘʜʦʣʞʝʥʥʦʩʪʴ. ɽʩʣʠ ʜʝʙʠʪʦʨʩʢʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ 

ʩʯʠʪʘʝʪʩʷ ʥʝʨʝʘʣʴʥʦʡ ʢ ʚʟʳʩʢʘʥʠʶ, ʦʥʘ ʧʦʜʣʝʞʠʪ ʩʧʠʩʘʥʠʶ. ɺʦʩʩʪʘʥʦʚʣʝʥʠʝ ʨʘʥʝʝ ʩʧʠʩʘʥʥʦʡ 

ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʦʪʨʘʞʘʝʪʩʷ ʧʦ ʬʘʢʪʫ ʝʝ ʚʟʳʩʢʘʥʠʷ.  ɼʝʙʠʪʦʨʩʢʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ, 

ʧʦ ʢʦʪʦʨʦʡ ʧʨʦʮʝʥʪʳ ʥʝ ʥʘʯʠʩʣʷʶʪʩʷ ʠʣʠ ʥʘʯʠʩʣʷʶʪʩʷ ʧʦ ʧʨʦʮʝʥʪʥʳʤ ʩʪʘʚʢʘʤ ʥʠʞʝ ʨʳʥʦʯʥʳʭ, 

ʠ ʢʦʪʦʨʘʷ ʠʤʝʝʪ ʦʞʠʜʘʝʤʳʡ ʩʨʦʢ ʧʦʛʘʰʝʥʠʷ ʩʚʳʰʝ ʛʦʜʘ, ʜʠʩʢʦʥʪʠʨʫʝʪʩʷ ʩ ʧʦʩʣʝʜʫʶʱʝʡ 

ʘʤʦʨʪʠʟʘʮʠʝʡ ʜʠʩʢʦʥʪʘ, ʦʪʥʦʩʠʤʦʡ ʥʘ ʜʦʭʦʜʳ ʧʦ ʧʨʦʮʝʥʪʘʤ ʚ ʪʝʯʝʥʠʝ ʩʨʦʢʘ ʧʦʛʘʰʝʥʠʷ ʜʝʙʠʪʦʨʩʢʦʡ 

ʟʘʜʦʣʞʝʥʥʦʩʪʠ. ɻʨʫʧʧʘ ʨʝʛʫʣʷʨʥʦ ʧʨʦʚʦʜʠʪ ʘʥʘʣʠʟ ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ. ʉʫʤʤʘ ʨʝʟʝʨʚʘ ʧʦ 

ʩʦʤʥʠʪʝʣʴʥʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʨʘʩʩʯʠʪʳʚʘʝʪʩʷ ʠʩʭʦʜʷ ʩʨʦʢʘ ʧʦʛʘʰʝʥʠʷ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʫʩʣʦʚʠʷʤʠ 

ʜʦʛʦʚʦʨʘ.  ʇʦʤʠʤʦ ʩʦʟʜʘʥʠʷ ʨʝʟʝʨʚʘ ʧʦ ʦʪʜʝʣʴʥʦʡ ʩʦʤʥʠʪʝʣʴʥʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ɻʨʫʧʧʘ ʧʨʠʤʝʥʷʝʪ 

ʦʧʨʝʜʝʣʝʥʥʳʝ ʥʦʨʤʳ ʨʝʟʝʨʚʠʨʦʚʘʥʠʷ ʚ ʦʪʥʦʰʝʥʠʠ ʧʨʦʩʨʦʯʝʥʥʦʡ ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʩʚʦʠʭ 

ʜʦʯʝʨʥʠʭ ʧʨʝʜʧʨʠʷʪʠʡ ʠʩʭʦʜʷ ʠʟ ʠʩʪʦʨʠʯʝʩʢʦʛʦ ʦʧʳʪʘ ʧʦʛʘʰʝʥʠʷ ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʠ 

ʦʞʠʜʘʝʤʳʭ ʫʩʣʦʚʠʡ, ʢʦʪʦʨʳʝ ʤʦʛʫʪ ʦʢʘʟʘʪʴ ʚʣʠʷʥʠʝ ʥʘ ʚʦʟʤʦʞʥʦʩʪʴ ʧʦʛʘʰʝʥʠʷ ʜʝʙʠʪʦʨʩʢʦʡ 

ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʢʘʞʜʦʛʦ ʢʦʥʢʨʝʪʥʦʛʦ ʜʦʯʝʨʥʝʛʦ ʧʨʝʜʧʨʠʷʪʠʷ. ɼʝʙʠʪʦʨʩʢʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ, ʢʦʪʦʨʘʷ 

ʩʯʠʪʘʝʪʩʷ ʥʝʨʝʘʣʴʥʦʡ ʢ ʚʟʳʩʢʘʥʠʶ (ʪ.ʝ. ʩʫʤʤʳ, ʧʦʛʘʰʝʥʠʝ ʧʦ ʢʦʪʦʨʳʤ ʧʨʦʩʨʦʯʝʥʦ ʙʦʣʝʝ ʯʝʤ ʥʘ ʪʨʠ 

ʛʦʜʘ ʠʣʠ ʩʫʤʤʳ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʩʦ ʩʪʦʨʦʥʳ ʦʙʘʥʢʨʦʪʠʚʰʠʭʩʷ ʧʨʝʜʧʨʠʷʪʠʡ), ʩʧʠʩʳʚʘʝʪʩʷ ʧʨʦʪʠʚ 

ʨʝʟʝʨʚʦʚ ʠʣʠ ʜʝʙʝʪʫʝʪʩʷ ʥʘ ʦʧʝʨʘʮʠʦʥʥʳʝ ʨʘʩʭʦʜʳ (ʚ ʩʣʫʯʘʝ ʝʩʣʠ ʚ ʧʨʝʜʰʝʩʪʚʫʶʱʠʝ ʧʝʨʠʦʜʳ ʥʝ 

ʙʳʣ ʩʬʦʨʤʠʨʦʚʘʥ ʨʝʟʝʨʚ). 

 

ʅʘ 31 ʜʝʢʘʙʨʷ 2008 ʛʦʜʘ ɻʨʫʧʧʘ ʦʩʫʱʝʩʪʚʠʣʘ ʨʘʩʯʝʪ ʦʙʱʝʛʦ ʨʝʟʝʨʚʘ ʥʘ ʦʩʥʦʚʝ ʧʨʝʜʳʜʫʱʝʛʦ 

ʦʧʳʪʘ ʚʟʳʩʢʘʥʠʷ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʧʦ ʧʨʦʜʘʞʘʤ 2008 ʛʦʜʘ ʚ ʨʝʟʫʣʴʪʘʪʝ ʩʫʱʝʩʪʚʝʥʥʦʛʦ ʩʥʠʞʝʥʠ ̫

ʦʙʲʝʤʘ ʧʨʦʜʘʞ ʚʦ ʚʪʦʨʦʡ ʧʦʣʦʚʠʥʝ 2008 ʛʦʜʘ. ɺ ʦʪʥʦʰʝʥʠʠ ʜʝʙʠʪʦʨʦʚ, ʢʦʪʦʨʳʝ ʥʝ ʩʤʦʛʣʠ ʧʦʛʘʩʠʪʴ 

ʟʘʜʦʣʞʝʥʥʦʩʪʴ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʨʝʩʪʨʫʢʪʫʨʠʨʦʚʘʥʥʳʤ ʛʨʘʬʠʢʦʤ, ʫʪʚʝʨʞʜʝʥʥʳʤ ʚ ʨʘʤʢʘʭ ʧʨʦʮʝʜʫʨʳ 

ʙʘʥʢʨʦʪʩʪʚʘ, ʙʳʣʠ ʩʦʟʜʘʥʳ ʦʪʜʝʣʴʥʳʝ ʨʝʟʝʨʚʳ. ɻʨʫʧʧʘ ʧʨʠʰʣʘ ʢ ʚʳʚʦʜʫ ʦ ʪʦʤ, ʯʪʦ ʠʟʤʝʥʝʥʠʷ ʚ 

ʦʮʝʥʢʘʭ, ʠʩʧʦʣʴʟʦʚʘʚʰʠʭʩʷ ʚ ʪʝʢʫʱʝʤ ʛʦʜʫ, ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʜʘʥʥʳʤʠ ʟʘ ʪʨʝʭʣʝʪʥʠʡ ʧʝʨʠʦʜ, 

ʷʚʣ̫ʁ ʪʩʷ ʥʝʩʫʱʝʩʪʚʝʥʥʳʤʠ.   



ʇʝʨʝʚʦʜ ʩ ʦʨʠʛʠʥʘʣʘ ʥʘ ʘʥʛʣʠʡʩʢʦʤ ʷʟʳʢʝ 

ʆɸʆ "ʄɽʏɽʃ" (ʨʘʥʝʝ ʆɸʆ "ʉʪʘʣʴʥʘʷ ʛʨʫʧʧʘ "ʄʝʯʝʣ") 

ʇʈʀʄɽʏɸʅʀʗ ʂ ʂʆʅʉʆʃʀɼʀʈʆɺɸʅʅʆʁ ʌʀʅɸʅʉʆɺʆʁ ʆʊʏɽʊʅʆʉʊʀ  

ʥʘ 31 ʜʝʢʘʙʨʷ 2008 ʠ 2007 ʛʦʜʦʚ ʠ ʟʘ ʪʨʠ ʛʦʜʘ ʧʦ ʫʢʘʟʘʥʥʫʶ ʜʘʪʫ 

(ɺʩʝ ʩʫʤʤʳ ʧʨʠʚʝʜʝʥʳ ʚ ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʝʩʣʠ ʥʝ ʫʢʘʟʘʥʦ ʠʥʦʝ) 
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(r)  ɼʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʠ ʠʭ ʵʢʚʠʚʘʣʝʥʪʳ 

ɼʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʠ ʠʭ ʵʢʚʠʚʘʣʝʥʪʳ ʚʢʣʶʯʘʶʪ ʚ ʩʝʙʷ ʢʘʩʩʫ ʠ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʚ ʧʫʪʠ, ʯʝʢʠ 

ʠ ʩʨʝʜʩʪʚʘ ʥʘ ʙʘʥʢʦʚʩʢʠʭ ʩʯʝʪʘʭ, ʘ ʪʘʢʞʝ ʧʨʦʯʠʝ ʙʘʥʢʦʚʩʢʠʝ ʜʝʧʦʟʠʪʳ ʩ ʠʩʭʦʜʥʳʤʠ ʩʨʦʢʘʤʠ 

ʧʦʛʘʰʝʥʠʷ ʪʨʠ ʤʝʩʷʮʘ ʠ ʤʝʥʝʝ. 

 

(s) ʆʙʷʟʘʪʝʣʴʩʪʚʘ ʧʦ ʧʝʥʩʠʦʥʥʦʤʫ ʦʙʝʩʧʝʯʝʥʠʶ 

ʈʦʩʩʠʡʩʢʠʝ ʜʦʯʝʨʥʠʝ ʧʨʝʜʧʨʠʷʪʠʷ ɻʨʫʧʧʳ ʧʦ ʟʘʢʦʥʫ ʦʙʷʟʘʥʳ ʧʨʦʠʟʚʦʜʠʪʴ ʬʠʢʩʠʨʦʚʘʥʥʳʝ 

ʦʪʯʠʩʣʝʥʠʷ ʚ ʇʝʥʩʠʦʥʥʳʡ ʬʦʥʜ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ, ʢʦʥʪʨʦʣʴ ʟʘ ʢʦʪʦʨʳʤʠ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʚ 

ʨʘʤʢʘʭ ʩʭʝʤʳ ʩʦʮʠʘʣʴʥʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ ʈʌ (ʩʭʝʤʳ ʩ ʬʠʢʩʠʨʦʚʘʥʥʳʤ ʨʘʟʤʝʨʦʤ ʚʟʥʦʩʦʚ, 

ʬʠʥʘʥʩʠʨʫʝʤʦʡ ʥʘ ʦʩʥʦʚʝ ʪʝʢʫʱʠʭ ʧʝʥʩʠʦʥʥʳʭ ʦʪʯʠʩʣʝʥʠʡ ʨʘʙʦʪʥʠʢʦʚ). ʆʪʯʠʩʣʝʥʠʷ ɻʨʫʧʧʳ ʚ 

ʇʝʥʩʠʦʥʥʳʡ ʬʦʥʜ ʈʌ ʧʦ ʩʭʝʤʘʤ ʩ ʬʠʢʩʠʨʦʚʘʥʥʳʤ ʨʘʟʤʝʨʦʤ ʚʟʥʦʩʦʚ ʦʪʥʦʩʷʪʩʷ ʥʘ ʬʠʥʘʥʩʦʚʳʡ 

ʨʝʟʫʣʴʪʘʪ ʧʝʨʠʦʜʘ, ʢ ʢʦʪʦʨʦʤʫ ʦʥʠ ʦʪʥʦʩʷʪʩʷ. 

 

ʆʪʯʠʩʣʝʥʠʷ ʚ ʇʝʥʩʠʦʥʥʳʡ ʬʦʥʜ ʈʌ ʚʤʝʩʪʝ ʩ ʜʨʫʛʠʤʠ ʩʦʮʠʘʣʴʥʳʤʠ ʦʪʯʠʩʣʝʥʠʷʤʠ ʚʢʣʶʯʘʶʪʩʷ 

ʚ ʩʦʩʪʘʚ ʝʜʠʥʦʛʦ ʩʦʮʠʘʣʴʥʦʛʦ ʥʘʣʦʛʘ (ɽʉʅ), ʢʦʪʦʨʳʡ ʨʘʩʩʯʠʪʳʚʘʝʪʩʷ ʧʫʪʝʤ ʧʨʠʤʝʥʝʥʠʷ 

ʨʝʛʨʝʩʩʠʚʥʳʭ ʩʪʘʚʦʢ ʚ ʜʠʘʧʘʟʦʥʝ ʦʪ 26% (ʵʪʘ ʩʪʘʚʢʘ ʧʨʠʤʝʥʷʝʪʩʷ ʢ ʛʦʜʦʚʦʤʫ ʬʦʥʜʫ ʦʧʣʘʪʳ ʪʨʫʜʘ ʜʦ 

280 000 ʨʫʙ., ʠʣʠ ʧʨʠʙʣʠʟʠʪʝʣʴʥʦ 10 ʪʳʩ. ʜʦʣʣ. ʉʐɸ ʚ ʧʝʨʝʩʯʝʪʝ ʧʦ ʦʙʤʝʥʥʦʤʫ ʢʫʨʩʫ ʨʫʙʣʷ ʧʦ 

ʦʪʥʦʰʝʥʠʶ ʢ ʜʦʣʣʘʨʫ ʉʐɸ ʥʘ 31 ʜʝʢʘʙʨʷ 2008 ʛʦʜʘ) ʜʦ 2% (ʵʪʘ ʩʪʘʚʢʘ ʧʨʠʤʝʥʷʝʪʩʷ ʢ ʜʦʣʝ ʛʦʜʦʚʦʛʦ 

ʬʦʥʜʘ ʦʧʣʘʪʳ ʪʨʫʜʘ ʦʪ 600 000 ʨʫʙ., ʠʣʠ ʧʨʠʙʣʠʟʠʪʝʣʴʥʦ 20 ʪʳʩ. ʜʦʣʣ. ʉʐɸ ʚ ʧʝʨʝʩʯʝʪʝ ʧʦ 

ʦʙʤʝʥʥʦʤʫ ʢʫʨʩʫ ʨʫʙʣʷ ʢ ʜʦʣʣʘʨʫ ʉʐɸ ʥʘ 31 ʜʝʢʘʙʨʷ 2008 ʛʦʜʘ) ʢ ʛʦʜʦʚʦʡ ʦʙʱʝʡ ʩʫʤʤʝ ʦʧʣʘʪʳ 

ʪʨʫʜʘ ʢʘʞʜʦʛʦ ʨʘʙʦʪʥʠʢʘ.  ɽʉʅ ʨʘʩʧʨʝʜʝʣʷʝʪʩʷ ʚ ʪʨʠ ʬʦʥʜʘ ʩʦʮʠʘʣʴʥʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ (ʚʢʣʶʯʘʷ 

ʇʝʥʩʠʦʥʥʳʡ ʬʦʥʜ ʈʌ), ʛʜʝ ʩʪʘʚʢʘ ʦʪʯʠʩʣʝʥʠʡ ʚ ʇʝʥʩʠʦʥʥʳʡ ʬʦʥʜ ʈʌ ʚʘʨʴʠʨʫʝʪʩʷ ʚ ʜʠʘʧʘʟʦʥʝ ʦʪ 

14% ʜʦ 5,5%, ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ, ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʦʙʱʝʡ ʩʫʤʤʳ ʦʧʣʘʪʳ ʪʨʫʜʘ ʢʘʞʜʦʛʦ ʨʘʙʦʪʥʠʢʘ.  

ʆʪʯʠʩʣʝʥʠʷ ʚ ʇʝʥʩʠʦʥʥʳʡ ʬʦʥʜ ʈʌ ʟʘ 2008, 2007 ʠ 2006 ʦʪʯʝʪʥʳʝ ʛʦʜʳ ʩʦʩʪʘʚʠʣʠ, ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ, 

102 827 ʜʦʣʣ. ʉʐɸ, 71 329 ʪʳʩ. ʜʦʣʣ. ʉʐɸ ʠ 53 276 ʪʳʩ. ʜʦʣʣ. ʉʐɸ. 

 

ʂʨʦʤʝ ʪʦʛʦ, ɻʨʫʧʧʘ ʠʤʝʝʪ ʨʷʜ ʧʝʥʩʠʦʥʥʳʭ ʧʣʘʥʦʚ ʩ ʫʩʪʘʥʦʚʣʝʥʥʳʤʠ ʚʳʧʣʘʪʘʤʠ, ʚ ʢʦʪʦʨʳʭ 

ʫʯʘʩʪʚʫʝʪ ʙʦʣʴʰʘʷ ʯʘʩʪʴ ʨʘʙʦʪʥʠʢʦʚ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʛʦ ʧʦʜʨʘʟʜʝʣʝʥʠʷ.  ɺʳʧʣʘʪʳ ʚ ʨʘʤʢʘʭ ʜʘʥʥʳʭ 

ʧʣʘʥʦʚ ʧʨʝʠʤʫʱʝʩʪʚʝʥʥʦ ʨʘʩʩʯʠʪʳʚʘʶʪʩʷ ʠʩʭʦʜʷ ʠʟ ʩʪʘʞʘ ʠ ʩʨʝʜʥʝʡ ʟʘʨʘʙʦʪʥʦʡ ʧʣʘʪʳ ʨʘʙʦʪʥʠʢʘ.  

ɻʨʫʧʧʘ ʫʯʠʪʳʚʘʝʪ ʟʘʪʨʘʪʳ, ʩʚʷʟʘʥʥʳʝ ʩ ʧʣʘʥʘʤʠ ʩ ʫʩʪʘʥʦʚʣʝʥʥʳʤʠ ʚʳʧʣʘʪʘʤʠ, ʧʦ ʤʝʪʦʜʫ 

ʧʨʦʛʥʦʟʠʨʫʝʤʦʡ ʫʩʣʦʚʥʦʡ ʝʜʠʥʠʮʳ. ʉʦʛʣʘʩʥʦ ʜʘʥʥʦʤʫ ʤʝʪʦʜʫ, ʟʘʪʨʘʪʳ ʥʘ ʧʝʥʩʠʦʥʥʳʝ ʚʳʧʣʘʪʳ 

ʦʪʨʘʞʘʶʪʩʷ ʚ ʦʪʯʝʪʝ ʦ ʧʨʠʙʳʣʷʭ ʠ ʫʙʳʪʢʘʭ ʩ ʮʝʣʴʶ ʨʘʩʧʨʝʜʝʣʝʥʠʷ ʩʫʤʤʘʨʥʳʭ ʧʝʥʩʠʦʥʥʳʭ ʟʘʪʨʘʪ, 

ʧʦʥʝʩʝʥʥʳʭ ʚ ʪʝʯʝʥʠʝ ʩʨʦʢʘ ʨʘʙʦʪʳ ʨʘʙʦʪʥʠʢʘ ʥʘ ʜʘʥʥʦʤ ʧʨʝʜʧʨʠʷʪʠʠ, ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʬʦʨʤʫʣʦʡ 

ʨʘʩʯʝʪʘ ʧʝʥʩʠʦʥʥʳʭ ʚʳʧʣʘʪ ʚ ʨʘʤʢʘʭ ʜʘʥʥʦʛʦ ʧʣʘʥʘ. ʆʙʷʟʘʪʝʣʴʩʪʚʦ ɻʨʫʧʧʳ ʧʦ ʚʳʧʣʘʪʝ ʧʝʥʩʠʦʥʥʳʭ 

ʧʦʩʦʙʠʡ ʚ ʫʩʪʘʥʦʚʣʝʥʥʦʤ ʨʘʟʤʝʨʝ ʨʘʩʩʯʠʪʳʚʘʝʪʩʷ ʜʣʷ ʢʘʞʜʦʛʦ ʧʣʘʥʘ ʚ ʦʪʜʝʣʴʥʦʩʪʠ ʧʦʩʨʝʜʩʪʚʦʤ 

ʜʠʩʢʦʥʪʠʨʦʚʘʥʠʷ ʩʫʤʤ ʙʫʜʫʱʠʭ ʚʳʧʣʘʪ, ʢʦʪʦʨʳʝ ʫʞʝ ʟʘʨʘʙʦʪʘʣʠ ʨʘʙʦʪʥʠʢʠ ʚ ʪʝʯʝʥʠʝ ʩʨʦʢʘ ʨʘʙʦʪʳ 

ʥʘ ʧʨʝʜʧʨʠʷʪʠʠ ʟʘ ʪʝʢʫʱʠʡ ʠ ʧʨʝʜʳʜʫʱʠʡ ʧʝʨʠʦʜʳ. ʇʨʠʤʝʥʷʝʤʘʷ ʩʪʘʚʢʘ ʜʠʩʢʦʥʪʠʨʦʚʘʥʠʷ 

ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʜʦʭʦʜʥʦʩʪʴ ʥʘ ʢʦʥʝʮ ʛʦʜʘ ʧʦ ʜʦʣʛʦʩʨʦʯʥʳʤ ʚʳʩʦʢʦʣʠʢʚʠʜʥʳʤ ʦʙʣʠʛʘʮʠʷʤ. 

ʇʨʠʤʝʥʝʥʠʝ ɻʨʫʧʧʦʡ ʉʌʋ  ̄158 "ʋʯʝʪ ʨʘʙʦʪʦʜʘʪʝʣʝʤ ʧʝʥʩʠʦʥʥʦʛʦ ʧʣʘʥʘ ʩ ʫʩʪʘʥʦʚʣʝʥʥʳʤʠ 

ʚʳʧʣʘʪʘʤʠ ʠ ʠʥʳʭ ʧʣʘʥʦʚ ʧʝʥʩʠʦʥʥʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ, ʧʦʧʨʘʚʢʘ ʢ ʉʪʘʥʜʘʨʪʘʤ ʉʉʌʋ ˉˉ 87, 88, 106 ʠ 

132(R)" ("ʉʌʋ  ̄158") ʚ 2006 ʛʦʜʫ ʧʨʠʚʝʣʦ ʢ ʫʚʝʣʠʯʝʥʠʶ ʦʪʨʘʞʝʥʥʳʭ ʧʝʥʩʠʦʥʥʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ ʥʘ 

9 282 ʪʳʩ. ʜʦʣʣ. ʉʐɸ ʧʨʠ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʤ ʩʦʢʨʘʱʝʥʠʠ ʧʨʦʯʝʛʦ ʩʦʚʦʢʫʧʥʦʛʦ ʜʦʭʦʜʘ. 

 



ʇʝʨʝʚʦʜ ʩ ʦʨʠʛʠʥʘʣʘ ʥʘ ʘʥʛʣʠʡʩʢʦʤ ʷʟʳʢʝ 

ʆɸʆ "ʄɽʏɽʃ" (ʨʘʥʝʝ ʆɸʆ "ʉʪʘʣʴʥʘʷ ʛʨʫʧʧʘ "ʄʝʯʝʣ") 

ʇʈʀʄɽʏɸʅʀʗ ʂ ʂʆʅʉʆʃʀɼʀʈʆɺɸʅʅʆʁ ʌʀʅɸʅʉʆɺʆʁ ʆʊʏɽʊʅʆʉʊʀ  

ʥʘ 31 ʜʝʢʘʙʨʷ 2008 ʠ 2007 ʛʦʜʦʚ ʠ ʟʘ ʪʨʠ ʛʦʜʘ ʧʦ ʫʢʘʟʘʥʥʫʶ ʜʘʪʫ 

(ɺʩʝ ʩʫʤʤʳ ʧʨʠʚʝʜʝʥʳ ʚ ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʝʩʣʠ ʥʝ ʫʢʘʟʘʥʦ ʠʥʦʝ) 
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(t) ʋʯʝʪ ʚʳʨʫʯʢʠ  

ɺʳʨʫʯʢʘ ʧʨʠʟʥʘʝʪʩʷ ʧʦ ʤʝʪʦʜʫ ʥʘʯʠʩʣʝʥʠʷ ʧʦʩʣʝ ʝʝ ʧʦʣʫʯʝʥʠʷ ʠ ʧʦʜʪʚʝʨʞʜʝʥʠʷ ʚʦʟʤʦʞʥʦʩʪʠ 

ʧʦʣʫʯʝʥʠʷ. ʂʘʢ ʧʨʘʚʠʣʦ, ʵʪʦ ʠʤʝʝʪ ʤʝʩʪʦ ʧʦ ʬʘʢʪʫ ʦʪʛʨʫʟʢʠ ʧʨʦʜʫʢʮʠʠ ʧʦʢʫʧʘʪʝʣʷʤ.  ɺ ʥʝʢʦʪʦʨʳʭ 

ʩʣʫʯʘʷʭ, ʥʝʩʤʦʪʨʷ ʥʘ ʧʝʨʝʭʦʜ ʧʨʘʚʘ ʩʦʙʩʪʚʝʥʥʦʩʪʠ, ʚʳʨʫʯʢʘ ʥʝ ʧʨʠʟʥʘʝʪʩʷ, ʧʦʩʢʦʣʴʢʫ ʮʝʥʘ 

ʨʝʘʣʠʟʘʮʠʠ ʧʦʜʣʝʞʠʪ ʜʘʣʴʥʝʡʰʝʡ ʢʦʨʨʝʢʪʠʨʦʚʢʝ ʠʩʭʦʜʷ ʠʟ ʨʳʥʦʯʥʳʭ ʮʝʥ.  ʉʦʦʪʚʝʪʩʪʚʝʥʥʦ, ʚ ʵʪʠʭ 

ʩʣʫʯʘʷʭ ʚʳʨʫʯʢʘ ʠ ʩʚʷʟʘʥʥʘʷ ʩ ʥʝʶ ʩʝʙʝʩʪʦʠʤʦʩʪʴ ʨʝʘʣʠʟʘʮʠʠ ʦʪʨʘʞʘʶʪʩʷ ʚ ʢʦʥʩʦʣʠʜʠʨʦʚʘʥʥʳʭ 

ʙʘʣʘʥʩʘʭ ʢʘʢ ʜʦʭʦʜʳ ʙʫʜʫʱʠʭ ʧʝʨʠʦʜʦʚ ʠ ʟʘʪʨʘʪʳ ʙʫʜʫʱʠʭ ʧʝʨʠʦʜʦʚ ʥʘ ʪʦʚʘʨʳ ʚ ʧʫʪʠ ʠ ʥʝ 

ʦʪʨʘʞʘʶʪʩʷ ʚ ʢʦʥʩʦʣʠʜʠʨʦʚʘʥʥʦʤ ʦʪʯʝʪʝ ʦ ʧʨʠʙʳʣʷʭ ʠ ʫʙʳʪʢʘʭ ʧʦʢʘ ʮʝʥʘ ʥʝ ʩʪʘʥʦʚʠʪʩʷ 

ʬʠʢʩʠʨʦʚʘʥʥʦʡ ʠ ʧʦʜʜʘʶʱʝʡʩʷ ʦʧʨʝʜʝʣʝʥʠʶ (ʦʙʳʯʥʦ ʵʪʦ ʠʤʝʝʪ ʤʝʩʪʦ ʧʦ ʬʘʢʪʫ ʨʘʩʯʝʪʦʚ ʩ 

ʢʦʥʝʯʥʳʤʠ ʧʦʪʨʝʙʠʪʝʣʷʤʠ).  ɺ ʨʷʜʝ ʠʥʦʩʪʨʘʥʥʳʭ ʛʦʩʫʜʘʨʩʪʚ (ʥʘʧʨʠʤʝʨ, ʚ ʐʚʝʡʮʘʨʠʠ) ɻʨʫʧʧʘ 

ʦʙʳʯʥʦ ʩʦʭʨʘʥʷʝʪ ʧʨʘʚʦ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʥʘ ʪʦʚʘʨʳ, ʨʝʘʣʠʟʫʝʤʳʝ ʢʦʥʝʯʥʳʤ ʧʦʪʨʝʙʠʪʝʣʷʤ, 

ʠʩʢʣʶʯʠʪʝʣʴʥʦ ʜʣʷ ʦʙʝʩʧʝʯʝʥʠʷ ʚʦʟʤʦʞʥʦʩʪʠ ʚʟʳʩʢʘʪʴ ʜʝʙʠʪʦʨʩʢʫʶ ʟʘʜʦʣʞʝʥʥʦʩʪʴ. ʊʘʢʦʡ ʧʦʜʭʦʜ 

(ʧʨʠ ʚʳʧʦʣʥʝʥʠʠ ʚʩʝʭ ʦʩʪʘʣʴʥʳʭ ʫʩʣʦʚʠʡ ʧʨʠʟʥʘʥʠʷ ʚʳʨʫʯʢʠ) ʧʦʟʚʦʣʷʝʪ ɻʨʫʧʧʝ ʦʪʨʘʞʘʪʴ ʚʳʨʫʯʢʫ 

ʦʪ ʨʝʘʣʠʟʘʮʠʠ ʩʦʛʣʘʩʥʦ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʤ ʜʦʛʦʚʦʨʘʤ ʧʨʦʜʘʞʠ.  
 

ɺ ʵʥʝʨʛʝʪʠʯʝʩʢʦʤ ʩʝʛʤʝʥʪʝ (ʩʤ. ʧ. 25 ʇʨʠʤʝʯʘʥʠʡ), ʚʳʨʫʯʢʘ ʧʨʠʟʥʘʝʪʩʷ ʠʩʭʦʜʷ ʠʟ ʝʜʠʥʠʮʳ 

ʠʟʤʝʨʝʥʠʷ ʤʦʱʥʦʩʪʠ (ʢʠʣʦʚʘʪʪ), ʜʦʩʪʘʚʣʝʥʥʦʡ ʧʦʪʨʝʙʠʪʝʣʶ, ʪʘʢ ʢʘʢ ʥʘ ʵʪʦʤ ʵʪʘʧʝ ʚʳʧʦʣʥʷʶʪʩʷ 

ʢʨʠʪʝʨʠʠ ʧʨʠʟʥʘʥʠʷ ʚʳʨʫʯʢʠ. ʉʯʝʪʘ ʦʙʳʯʥʦ ʚʳʩʪʘʚʣʷʶʪʩʷ ʝʞʝʤʝʩʷʯʥʦ ʯʝʨʝʟ ʥʝʩʢʦʣʴʢʦ ʜʥʝʡ ʧʦʩʣʝ 

ʦʢʦʥʯʘʥʠʷ ʢʘʞʜʦʛʦ ʤʝʩʷʮʘ. 
 

ɺʳʨʫʯʢʘ ʦʪ ʨʝʘʣʠʟʘʮʠʠ ʦʪʨʘʞʘʝʪʩʷ ʟʘ ʚʳʯʝʪʦʤ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʩʢʠʜʦʢ, ʨʝʟʝʨʚʦʚ, ʘ ʪʘʢʞʝ 

ʩʦʧʫʪʩʪʚʫʶʱʠʭ ʥʘʣʦʛʦʚ ʩ ʧʨʦʜʘʞ (ʅɼʉ) ʠ ʵʢʩʧʦʨʪʥʳʭ ʧʦʰʣʠʥ. 
 

 

(u) ɿʘʪʨʘʪʳ ʥʘ ʨʝʢʣʘʤʫ  

ɿʘʪʨʘʪʳ ʥʘ ʨʝʢʣʘʤʫ ʦʪʥʦʩʷʪʩʷ ʥʘ ʨʘʩʭʦʜʳ ʧʦ ʬʘʢʪʫ. ʇʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 31 ʜʝʢʘʙʨʷ 2008, 2007 ʠ 

2006 ʛʦʜʦʚ ʟʘʪʨʘʪʳ ʥʘ ʨʝʢʣʘʤʫ ʷʚʣʷʣʠʩʴ ʥʝʩʫʱʝʩʪʚʝʥʥʳʤʠ. 
 

(v) ɿʘʪʨʘʪʳ ʥʘ ʦʪʛʨʫʟʢʫ ʠ ʪʨʘʥʩʧʦʨʪʠʨʦʚʢʫ  

ɻʨʫʧʧʘ ʢʣʘʩʩʠʬʠʮʠʨʫʝʪ ʚʩʝ ʩʫʤʤʳ, ʚʳʩʪʘʚʣʝʥʥʳʝ ʢ ʦʧʣʘʪʝ ʧʦʢʫʧʘʪʝʣʷʤ ʚ ʨʘʤʢʘʭ ʦʧʝʨʘʮʠʡ 

ʨʝʘʣʠʟʘʮʠʠ ʠ ʩʚʷʟʘʥʥʳʝ ʩ ʦʪʛʨʫʟʢʦʡ ʠ ʪʨʘʥʩʧʦʨʪʠʨʦʚʢʦʡ, ʚ ʢʘʯʝʩʪʚʝ ʢʦʤʧʦʥʝʥʪʘ ʚʳʨʫʯʢʠ ʦʪ 

ʨʝʘʣʠʟʘʮʠʠ, ʘ ʚʩʝ ʩʚʷʟʘʥʥʳʝ ʩ ʵʪʠʤ ʟʘʪʨʘʪʳ ʥʘ ʦʪʛʨʫʟʢʫ ʠ ʪʨʘʥʩʧʦʨʪʠʨʦʚʢʫ ï ʚ ʢʘʯʝʩʪʚʝ 

ʢʦʤʤʝʨʯʝʩʢʠʭ ʠ ʩʙʳʪʦʚʳʭ ʨʘʩʭʦʜʦʚ.  ɺ 2008, 2007 ʠ 2006 ʦʪʯʝʪʥʳʭ ʛʦʜʘʭ ʵʪʠ ʟʘʪʨʘʪʳ ʩʦʩʪʘʚʠʣʠ, 

ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ, 842 475 ʪʳʩ. ʜʦʣʣ. ʉʐɸ, 330 290 ʪʳʩ. ʜʦʣʣ. ʉʐɸ ʠ 351 727 ʪʳʩ. ʜʦʣʣ. ʉʐɸ. 
 

(w) ʅʘʣʦʛʠ ʥʘ ʧʨʠʙʳʣʴ 

ʈʘʩʭʦʜʳ ʧʦ ʥʘʣʦʛʫ ʥʘ ʧʨʠʙʳʣʴ ʧʨʠʟʥʘʶʪʩʷ ʚ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ 

ʜʝʡʩʪʚʫʶʱʠʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʦʪʜʝʣʴʥʳʭ ʶʨʠʩʜʠʢʮʠʡ. ɻʨʫʧʧʘ ʫʯʠʪʳʚʘʝʪ ʥʘʣʦʛʠ ʥʘ ʧʨʠʙʳʣʴ ʧʦ 

ʤʝʪʦʜʫ ʦʙʷʟʘʪʝʣʴʩʪʚ ʩʦʛʣʘʩʥʦ ʉʌʋ  ̄109 "ʋʯʝʪ ʥʘʣʦʛʘ ʥʘ ʧʨʠʙʳʣʴ" ("ʉʌʋ  ̄109") ʠ ʩʚʷʟʘʥʥʳʤʠ ʩ 

ʥʠʤ ʨʘʟʲʷʩʥʝʥʠʷʤʠ. ʉʦʛʣʘʩʥʦ ʤʝʪʦʜʫ ʦʙʷʟʘʪʝʣʴʩʪʚ ʦʪʣʦʞʝʥʥʳʝ ʥʘʣʦʛʠ ʥʘ ʧʨʠʙʳʣʴ ʦʪʨʘʞʘʶʪ 

ʙʫʜʫʱʠʝ ʥʘʣʦʛʦʚʳʝ ʧʦʩʣʝʜʩʪʚʠʷ ʚʨʝʤʝʥʥʳʭ ʨʘʟʥʠʮ ʤʝʞʜʫ ʘʢʪʠʚʘʤʠ ʠ ʦʙʷʟʘʪʝʣʴʩʪʚʘʤʠ ʩʦʛʣʘʩʥʦ 

ʥʘʣʦʛʦʚʦʡ ʠ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ ʠ ʨʘʩʩʯʠʪʳʚʘʝʪʩʷ ʠʩʭʦʜʷ ʠʟ ʟʘʢʦʥʦʜʘʪʝʣʴʥʦ ʫʩʪʘʥʦʚʣʝʥʥʳʭ 

ʩʪʘʚʦʢ ʥʘʣʦʛʘ, ʧʨʠʤʝʥʠʤʳʭ ʢ ʥʘʣʦʛʦʦʙʣʘʛʘʝʤʦʡ ʧʨʠʙʳʣʠ ʚ ʛʦʜʳ, ʢʦʛʜʘ ʦʞʠʜʘʝʪʩʷ ʧʦʛʘʰʝʥʠʝ ʠʣʠ 

ʨʝʘʣʠʟʘʮʠʷ ʫʢʘʟʘʥʥʳʭ ʚʨʝʤʝʥʥʳʭ ʨʘʟʥʠʮ. ɺʣʠʷʥʠʝ ʠʟʤʝʥʝʥʠʡ ʚ ʩʪʘʚʢʘʭ ʥʘʣʦʛʘ ʥʘ ʘʢʪʠʚʳ ʠ 

ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʧʦ ʦʪʣʦʞʝʥʥʦʤʫ ʥʘʣʦʛʫ ʦʪʨʘʞʘʝʪʩʷ ʚ ʬʠʥʘʥʩʦʚʦʤ ʨʝʟʫʣʴʪʘʪʝ ʚ ʧʝʨʠʦʜʝ, ʚʢʣʶʯʘʶʱʝʤ 

ʚ ʩʝʙʷ ʜʘʪʫ ʚʚʝʜʝʥʠʷ ʥʘʣʦʛʦʚʳʭ ʩʪʘʚʦʢ ʚ ʩʠʣʫ. ɺ ʩʣʫʯʘʷʭ, ʢʦʛʜʘ ʨʝʘʣʠʟʘʮʠʷ ʥʝʢʦʪʦʨʳʭ ʠʣʠ ʚʩʝʭ 

ʘʢʪʠʚʦʚ ʧʦ ʦʪʣʦʞʝʥʥʦʤʫ ʥʘʣʦʛʫ ʚ ʙʫʜʫʱʝʤ ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ ʤʘʣʦʚʝʨʦʷʪʥʦʡ, ʩʦʟʜʘʝʪʩʷ 

ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʡ ʦʮʝʥʦʯʥʳʡ ʨʝʟʝʨʚ. ʆʮʝʥʦʯʥʳʝ ʜʘʥʥʳʝ ʦʩʥʦʚʘʥʳ ʥʘ ʦʞʠʜʘʝʤʦʡ ʚ ʙʫʜʫʱʝʤ 

ʥʘʣʦʛʦʦʙʣʘʛʘʝʤʦʡ ʧʨʠʙʳʣʠ ʠ ʨʝʘʣʠʟʘʮʠʠ ʨʘʟʣʠʯʥʳʭ ʥʘʣʦʛʦʦʙʣʘʛʘʝʤʳʭ ʚʨʝʤʝʥʥʳʭ ʨʘʟʥʠʮ. 

 



ʇʝʨʝʚʦʜ ʩ ʦʨʠʛʠʥʘʣʘ ʥʘ ʘʥʛʣʠʡʩʢʦʤ ʷʟʳʢʝ 

ʆɸʆ "ʄɽʏɽʃ" (ʨʘʥʝʝ ʆɸʆ "ʉʪʘʣʴʥʘʷ ʛʨʫʧʧʘ "ʄʝʯʝʣ") 

ʇʈʀʄɽʏɸʅʀʗ ʂ ʂʆʅʉʆʃʀɼʀʈʆɺɸʅʅʆʁ ʌʀʅɸʅʉʆɺʆʁ ʆʊʏɽʊʅʆʉʊʀ  

ʥʘ 31 ʜʝʢʘʙʨʷ 2008 ʠ 2007 ʛʦʜʦʚ ʠ ʟʘ ʪʨʠ ʛʦʜʘ ʧʦ ʫʢʘʟʘʥʥʫʶ ʜʘʪʫ 

(ɺʩʝ ʩʫʤʤʳ ʧʨʠʚʝʜʝʥʳ ʚ ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʝʩʣʠ ʥʝ ʫʢʘʟʘʥʦ ʠʥʦʝ) 
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1 ʷʥʚʘʨʷ 2007 ʛʦʜʘ ɻʨʫʧʧʘ ʧʨʠʥʷʣʘ ʧʦʣʦʞʝʥʠʷ ʈʘʟʲʷʩʥʝʥʠʷ ˉ 48 ʉʦʚʝʪʘ ʧʦ ʩʪʘʥʜʘʨʪʘʤ 

ʬʠʥʘʥʩʦʚʦʛʦ ʫʯʝʪʘ (FASB) "ʋʯʝʪ ʥʝʦʧʨʝʜʝʣʝʥʥʦʩʪʝʡ ʧʨʠ ʨʘʩʯʝʪʝ ʥʘʣʦʛʘ ʥʘ ʧʨʠʙʳʣʴ - ʨʘʟʲʷʩʥʝʥʠʝ 

ʩʪʘʥʜʘʨʪʘ ˉ 109" (ʈʘʟʲʷʩʥʝʥʠʝ ˉ 48). ʈʘʟʲʷʩʥʝʥʠʝ ˉ 48 ʫʩʪʘʥʘʚʣʠʚʘʝʪ ʤʠʥʠʤʘʣʴʥʳʡ ʧʦʨʦʛ 

ʩʫʱʝʩʪʚʝʥʥʦʩʪʠ, ʚ ʩʣʫʯʘʝ ʧʨʝʚʳʰʝʥʠʷ ʢʦʪʦʨʦʛʦ ʥʘʣʦʛʦʚʘʷ ʧʦʟʠʮʠʷ ʦʪʨʘʞʘʝʪʩʷ ʚ ʬʠʥʘʥʩʦʚʦʡ 

ʦʪʯʝʪʥʦʩʪʠ ʠ ʩʦʜʝʨʞʠʪ ʨʘʟʲʷʩʥʝʥʠʷ ʧʦ ʧʨʝʢʨʘʱʝʥʠʶ ʧʨʠʟʥʘʥʠʷ, ʠʟʤʝʨʝʥʠʶ, ʢʣʘʩʩʠʬʠʢʘʮʠʠ, 

ʥʘʯʠʩʣʝʥʥʳʤ ʧʨʦʮʝʥʪʘʤ ʠ ʧʝʥʷʤ, ʦʪʨʘʞʝʥʠʶ ʥʘʣʦʛʦʚ ʚ ʧʨʦʤʝʞʫʪʦʯʥʦʡ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ, 

ʨʘʩʢʨʳʪʠʶ ʠʥʬʦʨʤʘʮʠʠ ʠ ʧʦʨʷʜʢʫ ʧʝʨʝʭʦʜʘ ʢ ʥʦʚʳʤ ʧʨʘʚʠʣʘʤ ʫʯʝʪʘ. ɺ ʨʝʟʫʣʴʪʘʪʝ ʧʨʠʤʝʥʝʥʠʷ 

ʨʘʟʲʷʩʥʝʥʠʷ ˉ 48 ɻʨʫʧʧʘ ʚʥʝʩʣʘ ʩʦʚʦʢʫʧʥʫʶ ʢʦʨʨʝʢʪʠʨʦʚʢʫ ʢ ʥʝʨʘʩʧʨʝʜʝʣʝʥʥʦʡ ʧʨʠʙʳʣʠ ʥʘ 

1 ʷʥʚʘʨʷ 2007 ʛʦʜʘ ʚ ʨʘʟʤʝʨʝ 75 180 ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʚʢʣʶʯʘʷ ʧʨʦʮʝʥʪʳ ʠ ʰʪʨʘʬʳ ʚ ʩʫʤʤʝ 

19 253 ʪʳʩ. ʜʦʣʣ. ʉʐɸ. ʅʘ 31 ʜʝʢʘʙʨʷ 2008 ʠ 2007 ʛʦʜʦʚ ɻʨʫʧʧʘ ʦʪʨʘʟʠʣʘ ʥʘʯʠʩʣʝʥʠʷ ʧʦ 

ʥʝʦʪʨʘʞʝʥʥʦʡ ʵʢʦʥʦʤʠʠ ʧʦ ʥʘʣʦʛʫ ʥʘ ʧʨʠʙʳʣʴ ʚ ʩʫʤʤʝ ʧʨʠʤʝʨʥʦ 27 176 ʪʳʩ. ʜʦʣʣ. ʉʐɸ ʠ 

79 211 ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʚʢʣʶʯʘʷ ʧʨʦʮʝʥʪʳ ʠ ʰʪʨʘʬʳ ʚ ʩʫʤʤʝ 8 665 ʪʳʩ. ʜʦʣʣ. ʉʐɸ ʠ 28 911 ʪʳʩ. 

ʜʦʣʣ. ʉʐɸ ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ, ʚ ʩʦʩʪʘʚʝ ʥʘʯʠʩʣʝʥʥʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ. ʇʨʦʮʝʥʪʳ ʠ ʰʪʨʘʬʳ, ʧʨʠʟʥʘʥʥʳʝ ʚ 

ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʈʘʟʲʷʩʥʝʥʠʝʤ ˉ 48, ʦʪʥʦʩʷʪʩʷ ʚ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ ʢ ʥʘʣʦʛʫ ʥʘ ʧʨʠʙʳʣʴ. 

 

(x) ʉʦʚʦʢʫʧʥʳʡ ʜʦʭʦʜ 

ʉʦʛʣʘʩʥʦ ʉʌʋ  ̄130 "ʆʪʨʘʞʝʥʠʝ ʩʦʚʦʢʫʧʥʦʛʦ ʜʦʭʦʜʘ" ("ʉʌʋ  ̄130") ʩʦʚʦʢʫʧʥʳʡ ʜʦʭʦʜ 

ʧʦʜʣʝʞʠʪ ʦʪʨʘʞʝʥʠʶ ʚ ʦʪʯʝʪʥʦʩʪʠ ʥʘʨʷʜʫ ʩ ʯʠʩʪʦʡ ʧʨʠʙʳʣʴʶ. ʅʘʢʦʧʣʝʥʥʳʡ ʧʨʦʯʠʡ ʩʦʚʦʢʫʧʥʳʡ 

ʜʦʭʦʜ ʚʢʣʶʯʘʝʪ ʚ ʩʝʙʷ ʢʦʨʨʝʢʪʠʨʦʚʢʠ ʧʦ ʧʝʨʝʩʯʝʪʫ ʠʥʦʩʪʨʘʥʥʳʭ ʚʘʣʶʪ, ʥʝʨʝʘʣʠʟʦʚʘʥʥʳʝ ʧʨʠʙʳʣʠ ʠ 

ʫʙʳʪʢʠ ʦʪ ʚʣʘʜʝʥʠʷ ʮʝʥʥʳʤʠ ʙʫʤʘʛʘʤʠ, ʠʤʝʶʱʠʤʠʩʷ ʚ ʥʘʣʠʯʠʠ ʜʣʷ ʧʨʦʜʘʞʠ, ʠ ʧʨʦʠʟʚʦʜʥʳʤʠ 

ʬʠʥʘʥʩʦʚʳʤʠ ʠʥʩʪʨʫʤʝʥʪʘʤʠ, ʘ ʪʘʢʞʝ ʧʝʥʩʠʦʥʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ, ʥʝ ʫʯʪʝʥʥʳʝ ʚ ʢʘʯʝʩʪʚʝ ʯʠʩʪʳʭ 

ʟʘʪʨʘʪ ʧʝʨʠʦʜʘ ʥʘ ʧʝʥʩʠʦʥʥʦʝ ʦʙʝʩʧʝʯʝʥʠʝ.  ʇʦʤʠʤʦ ʯʠʩʪʦʡ ʧʨʠʙʳʣʠ, ʦʙʱʠʡ ʩʦʚʦʢʫʧʥʳʡ ʜʦʭʦʜ ʟʘ 

2008, 2007 ʠ 2006 ʦʪʯʝʪʥʳʝ ʛʦʜʳ ʚʢʣʶʯʘʣ ʚ ʩʝʙʷ ʵʬʬʝʢʪ ʧʝʨʝʩʯʝʪʘ ʜʘʥʥʳʭ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ, 

ʚʳʨʘʞʝʥʥʦʡ ʚ ʚʘʣʶʪʘʭ, ʦʪʣʠʯʥʳʭ ʦʪ ʚʘʣʶʪʳ ʦʪʯʝʪʥʦʩʪʠ, ʩʦʛʣʘʩʥʦ ʉʌʋ  ̄52, ʠʟʤʝʥʝʥʠʷ ʙʘʣʘʥʩʦʚʦʡ 

ʩʪʦʠʤʦʩʪʠ ʮʝʥʥʳʭ ʙʫʤʘʛ, ʠʤʝʶʱʠʭʩʷ ʚ ʥʘʣʠʯʠʠ ʜʣʷ ʧʨʦʜʘʞʠ, ʠ ʠʟʤʝʥʝʥʠʷ ʧʝʥʩʠʦʥʥʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ 

ʚʩʣʝʜʩʪʚʠʝ ʧʨʠʥʷʪʠʷ ʉʌʋ ˉ 158. ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʉʌʋ  ̄158 ɻʨʫʧʧʘ ʧʨʠʟʥʘʝʪ ʚ ʙʘʣʘʥʩʝ 

ʘʢʪʫʘʨʥʳʝ ʧʨʠʙʳʣʠ ʠ ʫʙʳʪʢʠ, ʩʪʦʠʤʦʩʪʴ ʦʢʘʟʘʥʠʷ ʫʩʣʫʛ ʚ ʧʨʝʜʳʜʫʱʠʝ ʧʝʨʠʦʜʳ, ʧʨʝʜʦʧʣʘʪʳ ʠ 

ʧʝʨʝʭʦʜʥʳʝ ʘʢʪʠʚʳ ʠʣʠ ʦʙʷʟʘʪʝʣʴʩʪʚʘ (ʧʦʣʥʫʶ ʩʫʤʤʫ ʧʨʦʬʠʮʠʪʘ ʠʣʠ ʜʝʬʠʮʠʪʘ ʧʦ ʧʝʥʩʠʦʥʥʳʤ 

ʧʣʘʥʘʤ). ʅʘ 31 ʜʝʢʘʙʨʷ 2008 ʠ 2007 ʛʦʜʦʚ, ʩʫʤʤʘ ʩʦʚʦʢʫʧʥʦʛʦ ʜʦʭʦʜʘ ʚʢʣʶʯʘʣʘ ʚ ʩʝʙʷ ʚʣʠʷʥʠʝ 

ʩʦʢʨʘʱʝʥʠʷ ʠ ʘʢʪʫʘʨʥʳʝ ʧʨʠʙʳʣʠ ʠ ʫʙʳʪʢʠ. 

 

ʅʘʢʦʧʣʝʥʥʳʡ ʧʨʦʯʠʡ ʩʦʚʦʢʫʧʥʳʡ ʜʦʭʦʜ ʚʢʣʶʯʘʝʪ ʚ ʩʝʙʷ ʩʣʝʜʫʶʱʠʝ ʧʦʟʠʮʠʠ: 

 

 
 ʅʘ 31 ʜʝʢʘʙʨʷ 

2008 ʛ.  

ʅʘ 31 ʜʝʢʘʙʨʷ 

2007 ʛ. 

ʂʫʤʫʣʷʪʠʚʥʳʝ ʢʦʨʨʝʢʪʠʨʦʚʢʠ ʧʦ ʧʝʨʝʩʯʝʪʫ ʠʥʦʩʪʨʘʥʥʳʭ ʚʘʣʶʪ ................   100 190  327 808 

ʅʝʨʝʘʣʠʟʦʚʘʥʥʘʷ ʧʨʠʙʳʣʴ (ʫʙʳʪʢʠ) ʧʦ ʮʝʥʥʳʤ ʙʫʤʘʛʘʤ, ʠʤʝʶʱʠʤʩʷ ʚ 

ʥʘʣʠʯʠʠ ʜʣʷ ʧʨʦʜʘʞʠ ...................................................................................  
 

                  (596)  5 975 

ʂʦʨʨʝʢʪʠʨʦʚʢʠ ʧʝʥʩʠʡ (ʧ. 18 ʇʨʠʤʝʯʘʥʠʡ) ....................................................   59 343              (28 316) 

ʀʪʦʛʦ ʥʘʢʦʧʣʝʥʥʳʡ ʧʨʦʯʠʡ ʩʦʚʦʢʫʧʥʳʡ ʜʦʭʦʜ ........................................   158 937  305 467 

 

 

(y) ɺʦʟʥʘʛʨʘʞʜʝʥʠʝ ʚ ʬʦʨʤʝ ʘʢʮʠʡ 

ʉ 1 ʷʥʚʘʨʷ 2006 ʛʦʜʘ ɻʨʫʧʧʘ ʫʯʠʪʳʚʘʝʪ ʟʘʪʨʘʪʳ ʥʘ ʚʦʟʥʘʛʨʘʞʜʝʥʠʝ ʩʦʪʨʫʜʥʠʢʦʚ ʚ ʬʦʨʤʝ ʘʢʮʠʡ 

ʧʦ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ, ʢʘʢ ʦʧʨʝʜʝʣʝʥʦ ʉʌʋ ̄  123R "ɺʦʟʥʘʛʨʘʞʜʝʥʠʝ ʚ ʬʦʨʤʝ ʘʢʮʠʡ" 

("ʉʌʋ ̄  123R"). ɼʦ ʫʢʘʟʘʥʥʦʡ ʜʘʪʳ ɻʨʫʧʧʘ ʠʩʧʦʣʴʟʦʚʘʣʘ ʤʝʪʦʜ ʚʥʫʪʨʝʥʥʝʡ ʩʪʦʠʤʦʩʪʠ ʚ 

ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʪʨʝʙʦʚʘʥʠʷʤʠ, ʩʦʜʝʨʞʘʱʠʤʠʩʷ ʚ ʈʘʟʲʷʩʥʝʥʠʠ ʉʦʚʝʪʘ ʧʦ ʧʨʠʥʮʠʧʘʤ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ 

ʫʯʝʪʘ ˉ 25 "ʋʯʝʪ ʘʢʮʠʡ, ʚʳʧʫʱʝʥʥʳʭ ʜʣʷ ʩʦʪʨʫʜʥʠʢʦʚ" ("ʈʘʟʲʷʩʥʝʥʠʝ ʉʦʚʝʪʘ ʧʦ ʧʨʠʥʮʠʧʘʤ 

ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ ˉ 25").  

 



ʇʝʨʝʚʦʜ ʩ ʦʨʠʛʠʥʘʣʘ ʥʘ ʘʥʛʣʠʡʩʢʦʤ ʷʟʳʢʝ 

ʆɸʆ "ʄɽʏɽʃ" (ʨʘʥʝʝ ʆɸʆ "ʉʪʘʣʴʥʘʷ ʛʨʫʧʧʘ "ʄʝʯʝʣ") 

ʇʈʀʄɽʏɸʅʀʗ ʂ ʂʆʅʉʆʃʀɼʀʈʆɺɸʅʅʆʁ ʌʀʅɸʅʉʆɺʆʁ ʆʊʏɽʊʅʆʉʊʀ  

ʥʘ 31 ʜʝʢʘʙʨʷ 2008 ʠ 2007 ʛʦʜʦʚ ʠ ʟʘ ʪʨʠ ʛʦʜʘ ʧʦ ʫʢʘʟʘʥʥʫʶ ʜʘʪʫ 

(ɺʩʝ ʩʫʤʤʳ ʧʨʠʚʝʜʝʥʳ ʚ ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʝʩʣʠ ʥʝ ʫʢʘʟʘʥʦ ʠʥʦʝ) 

 

________________ 

18 

ɻʨʫʧʧʘ ʥʝ ʧʨʝʜʩʪʘʚʣʷʝʪ ʧʦʜʣʝʞʘʱʝʡ ʨʘʩʢʨʳʪʠʶ ʧʨʦʬʦʨʤʳ ʦ ʨʝʟʫʣʴʪʘʪʘʭ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʢʘʢ 

ʝʩʣʠ ʙʳ ʥʘ 1 ʷʥʚʘʨʷ 2004 ʛʦʜʘ ʧʨʠʤʝʥʷʣʩʷ ʤʝʪʦʜ ʫʯʝʪʘ ʧʦ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ, ʧʦʩʢʦʣʴʢʫ 

ʨʝʟʫʣʴʪʘʪ ʙʳʣ ʙʳ ʧʨʝʠʤʫʱʝʩʪʚʝʥʥʦ ʘʥʘʣʦʛʠʯʥʳʤ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʤʝʪʦʜʦʤ ʨʘʩʯʝʪʘ, ʧʨʠʤʝʥʷʚʰʠʤʩʷ 

ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʈʘʟʲʷʩʥʝʥʠʝʤ ʉʦʚʝʪʘ ʧʦ ʧʨʠʥʮʠʧʘʤ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ ˉ 25. 

 

(z) ʆʪʯʝʪʥʦʩʪʴ ʧʦ ʩʝʛʤʝʥʪʘʤ 

ʉʦʛʣʘʩʥʦ ʉʌʋ  ̄131 "ʈʘʩʢʨʳʪʠʝ ʠʥʬʦʨʤʘʮʠʠ ʦ ʩʝʛʤʝʥʪʘʭ ʧʨʝʜʧʨʠʷʪʠʷ ʠ ʩʦʧʫʪʩʪʚʫʶʱʝʡ 

ʠʥʬʦʨʤʘʮʠʠ" ("ʉʌʋ  ̄131") ʩʝʛʤʝʥʪʘʮʠʷ ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʚʥʫʪʨʝʥʥʝʡ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦʡ ʩʪʨʫʢʪʫʨʝ ʠ 

ʩʪʨʫʢʪʫʨʝ ʦʪʯʝʪʥʦʩʪʠ ɻʨʫʧʧʳ. ʉ 2008 ʛʦʜʘ, ʦʩʥʦʚʥʳʝ ʧʨʦʜʫʢʪʳ ʠ ʫʩʣʫʛʠ, ʧʨʦʠʟʚʦʜʠʤʳʝ ɻʨʫʧʧʦʡ, 

ʦʪʥʦʩʷʪʩʷ ʢ ʯʝʪʳʨʝʤ ʙʠʟʥʝʩ-ʩʝʛʤʝʥʪʘʤ. ɺ ʧʨʝʜʳʜʫʱʠʝ ʛʦʜʳ ʜʝʷʪʝʣʴʥʦʩʪʴ ɻʨʫʧʧʳ ʙʳʣʘ ʧʨʝʜʩʪʘʚʣʝʥʘ 

ʪʨʝʤʷ ʙʠʟʥʝʩ-ʩʝʛʤʝʥʪʘʤʠ (ʤʝʪʘʣʣʫʨʛʠʯʝʩʢʠʡ, ʜʦʙʳʚʘʶʱʠʡ ʠ ʵʥʝʨʛʝʪʠʯʝʩʢʠʡ). ɻʨʫʧʧʘ ʧʝʨʝʩʤʦʪʨʝʣʘ 

ʧʨʝʜʩʪʘʚʣʝʥʠʷ ʧʨʦʰʣʳʭ ʣʝʪ ʩ ʪʝʤ, ʯʪʦʙʳ ʦʙʝʩʧʝʯʠʪʴ ʦʪʨʘʞʝʥʠʝ ʩʫʱʝʩʪʚʫʶʱʝʡ ʩʪʨʫʢʪʫʨʳ ɻʨʫʧʧʳ. 

ʉʫʱʝʩʪʚʫʶʱʘʷ ʩʪʨʫʢʪʫʨʘ ʦʧʝʨʘʮʠʦʥʥʳʭ ʩʝʛʤʝʥʪʦʚ ʚʢʣʶʯʘʝʪ ʚ ʩʝʙʷ: 
 

- ʄʝʪʘʣʣʫʨʛʠʯʝʩʢʠʡ ʩʝʛʤʝʥʪ, ʚʢʣʶʯʘʶʱʠʡ ʚ ʩʝʙʷ ʧʨʦʠʟʚʦʜʩʪʚʦ ʠ ʨʝʘʣʠʟʘʮʠʶ ʧʦʣʫʬʘʙʨʠʢʘʪʦʚ 

ʤʝʪʘʣʣʫʨʛʠʯʝʩʢʦʡ ʧʨʦʜʫʢʮʠʠ, ʧʨʦʢʘʪ ʠʟ ʫʛʣʝʨʦʜʠʩʪʦʡ ʠ ʩʧʝʮʠʘʣʴʥʦʡ ʩʪʘʣʠ, ʣʠʩʪʦʚʦʡ ʧʨʦʢʘʪ ʠʟ 

ʫʛʣʝʨʦʜʠʩʪʦʡ ʠ ʥʝʨʞʘʚʝʶʱʝʡ ʩʪʘʣʠ, ʧʨʦʜʫʢʮʠʶ ʛʣʫʙʦʢʦʛʦ ʧʝʨʝʜʝʣʘ, ʚʢʣʶʯʘʷ ʢʦʚʘʥʳʝ ʠ 

ʰʪʘʤʧʦʚʘʥʥʳʝ ʠʟʜʝʣʠʷ, ʤʝʪʠʟʳ ʠ ʧʨʦʜʫʢʮʠʶ ʢʦʢʩʦʭʠʤʠʯʝʩʢʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ; 
 

- ɼʦʙʳʚʘʶʱʠʡ ʩʝʛʤʝʥʪ, ʢʦʪʦʨʳʡ ʚʢʣʶʯʘʝʪ ʚ ʩʝʙʷ ʜʦʙʳʯʫ ʠ ʨʝʘʣʠʟʘʮʠʶ ʫʛʣʷ (ʢʦʢʩʫʶʱʝʛʦʩʷ ʠ 

ʵʥʝʨʛʝʪʠʯʝʩʢʦʛʦ) ʠ ʞʝʣʝʟʥʦʡ ʨʫʜʳ, ʦʙʝʩʧʝʯʠʚʘʝʪ ʧʦʩʪʘʚʢʠ ʩʳʨʴʷ ʜʣʷ ʤʝʪʘʣʣʫʨʛʠʯʝʩʢʦʛʦ, 

ʬʝʨʨʦʩʧʣʘʚʥʦʛʦ ʠ ʵʥʝʨʛʝʪʠʯʝʩʢʦʛʦ ʩʝʛʤʝʥʪʦʚ, ʘ ʪʘʢʞʝ ʦʩʫʱʝʩʪʚʣʷʝʪ ʨʝʘʣʠʟʘʮʠʶ ʟʥʘʯʠʪʝʣʴʥʳʭ 

ʦʙʲʝʤʦʚ ʩʳʨʴʷ ʪʨʝʪʴʠʤ ʩʪʦʨʦʥʘʤ; 
 

- ʕʥʝʨʛʝʪʠʯʝʩʢʠʡ ʩʝʛʤʝʥʪ, ʚʢʣʶʯʘʶʱʠʡ ʚ ʩʝʙʷ ʚʳʨʘʙʦʪʢʫ ʠ ʨʝʘʣʠʟʘʮʠʶ ʵʣʝʢʪʨʠʯʝʩʢʦʡ ʠ 

ʪʝʧʣʦʚʦʡ ʵʥʝʨʛʠʠ, ʩʥʘʙʞʘʶʱʠʡ ʵʣʝʢʪʨʦʵʥʝʨʛʠʝʡ, ʛʘʟʦʤ ʠ ʪʝʧʣʦʚʦʡ ʵʥʝʨʛʠʝʡ 

ʤʝʪʘʣʣʫʨʛʠʯʝʩʢʠʡ, ʬʝʨʨʦʩʧʣʘʚʥʳʡ ʠ ʜʦʙʳʚʘʶʱʠʡ ʩʝʛʤʝʥʪʳ;  
 

- ʌʝʨʨʦʩʧʣʘʚʥʳʡ ʩʝʛʤʝʥʪ, ʢʦʪʦʨʳʡ ʚʢʣʶʯʘʝʪ ʚ ʩʝʙʷ ʜʦʙʳʯʫ ʠ ʨʝʘʣʠʟʘʮʠʶ ʥʠʢʝʣʷ, ʭʨʦʤʘ ʠ 

ʬʝʨʨʦʩʠʣʠʮʠʷ, ʦʙʝʩʧʝʯʠʚʘʝʪ ʧʦʩʪʘʚʢʠ ʩʳʨʴʷ ʜʣʷ ʤʝʪʘʣʣʫʨʛʠʯʝʩʢʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ, ʘ ʪʘʢʞʝ 

ʦʩʫʱʝʩʪʚʣʷʝʪ ʨʝʘʣʠʟʘʮʠʶ ʟʥʘʯʠʪʝʣʴʥʳʭ ʦʙʲʝʤʦʚ ʩʳʨʴʷ ʪʨʝʪʴʠʤ ʩʪʦʨʦʥʘʤ. 

 

 

(aa) ʌʠʥʘʥʩʦʚʳʝ ʠʥʩʪʨʫʤʝʥʪʳ 

ʇʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 31 ʜʝʢʘʙʨʷ 2008 ʠ 2007 ʛʦʜʦʚ ʙʘʣʘʥʩʦʚʘʷ ʩʪʦʠʤʦʩʪʴ ʠʩʧʦʣʴʟʫʝʤʳʭ ɻʨʫʧʧʦʡ 

ʬʠʥʘʥʩʦʚʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ, ʢʦʪʦʨʳʝ ʚʢʣʶʯʘʶʪ ʚ ʩʝʙʷ ʵʢʚʠʚʘʣʝʥʪʳ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ, ʨʳʥʦʯʥʳʝ 

ʮʝʥʥʳʝ ʙʫʤʘʛʠ, ʥʝ ʠʤʝʶʱʠʝ ʨʳʥʦʯʥʦʡ ʢʦʪʠʨʦʚʢʠ ʜʦʣʛʦʚʳʝ ʮʝʥʥʳʝ ʙʫʤʘʛʠ, ʠʥʚʝʩʪʠʮʠʠ, ʫʯʪʝʥʥʳʝ 

ʩʦʛʣʘʩʥʦ ʤʝʪʦʜʫ ʧʝʨʚʦʥʘʯʘʣʴʥʦʡ ʩʪʦʠʤʦʩʪʠ, ʜʝʙʠʪʦʨʩʢʫʶ ʟʘʜʦʣʞʝʥʥʦʩʪʴ ʠ ʢʨʝʜʠʪʦʨʩʢʫʶ 

ʟʘʜʦʣʞʝʥʥʦʩʪʴ, ʧʨʠʙʣʠʟʠʪʝʣʴʥʦ ʩʦʦʪʚʝʪʩʪʚʦʚʘʣʘ ʠʭ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ. ʈʘʟʥʠʮʘ ʤʝʞʜʫ 

ʩʧʨʘʚʝʜʣʠʚʦʡ ʠ ʙʘʣʘʥʩʦʚʦʡ ʩʪʦʠʤʦʩʪʴʶ ʜʦʣʛʦʩʨʦʯʥʦʡ ʠ ʢʨʘʪʢʦʩʨʦʯʥʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʷʚʣʷʝʪʩʷ 

ʥʝʩʫʱʝʩʪʚʝʥʥʦʡ ʀʩʧʦʣʴʟʫʷ ʠʤʝʶʱʫʶʩʷ ʨʳʥʦʯʥʫʶ ʠʥʬʦʨʤʘʮʠʶ ʠ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʝ ʤʝʪʦʜʠʢʠ 

ʦʮʝʥʢʠ (ʥʘʧʨʠʤʝʨ, ʦʮʝʥʢʘ ʜʠʩʢʦʥʪʠʨʦʚʘʥʥʳʭ ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ), ɻʨʫʧʧʘ ʦʧʨʝʜʝʣʠʣʘ ʨʘʩʯʝʪʥʳʝ 

ʟʥʘʯʝʥʠʷ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ʬʠʥʘʥʩʦʚʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ. ʇʦʩʢʦʣʴʢʫ ʧʨʝʜʧʨʠʷʪʠʷ ɻʨʫʧʧʳ 

ʥʘʭʦʜʷʪʩʷ ʠ ʦʩʫʱʝʩʪʚʣʷʶʪ ʜʝʷʪʝʣʴʥʦʩʪʴ ʚ ʨʘʟʣʠʯʥʳʭ ʨʝʛʠʦʥʘʭ ʈʌ ʠ ʚ ʜʨʫʛʠʭ ʩʪʨʘʥʘʭ ʩ ʨʘʟʣʠʯʥʳʤʠ 

ʭʘʨʘʢʪʝʨʠʩʪʠʢʘʤʠ ʙʠʟʥʝʩʘ ʠ ʬʠʥʘʥʩʦʚʦʛʦ ʨʳʥʢʘ, ʩʦʧʦʩʪʘʚʠʤʳʝ ʨʳʥʦʯʥʳʝ ʧʘʨʘʤʝʪʨʳ ʜʣʷ ʦʮʝʥʢʠ 

ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ʜʦʣʛʦʚʳʭ ʠ ʜʨʫʛʠʭ ʬʠʥʘʥʩʦʚʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ ɻʨʫʧʧʳ, ʢʘʢ ʧʨʘʚʠʣʦ, ʚʝʩʴʤʘ 

ʦʛʨʘʥʠʯʝʥʳ ʠʣʠ ʦʪʩʫʪʩʪʚʫʶʪ ʚʦʚʩʝ. ʀʥʚʝʩʪʠʮʠʠ, ʫʯʪʝʥʥʳʝ ʧʦ ʤʝʪʦʜʫ ʧʝʨʚʦʥʘʯʘʣʴʥʦʡ ʩʪʦʠʤʦʩʪʠ, 

ʧʨʝʜʩʪʘʚʣʷʶʪ ʩʦʙʦʡ ʘʢʮʠʠ ʨʦʩʩʠʡʩʢʠʭ ʢʦʤʧʘʥʠʡ, ʢʦʪʦʨʳʝ ʥʝ ʢʦʪʠʨʫʶʪʩʷ ʥʘ ʦʪʢʨʳʪʦʤ ʨʳʥʢʝ, ʠ 

ʜʘʥʥʳʝ ʦ ʨʳʥʦʯʥʦʡ ʩʪʦʠʤʦʩʪʠ ʢʦʪʦʨʳʭ ʦʪʩʫʪʩʪʚʫʶʪ. ɻʨʫʧʧʘ ʥʝ ʠʤʝʝʪ ʚʦʟʤʦʞʥʦʩʪʝʡ ʜʣʷ ʦʮʝʥʢʠ 

ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ʠʥʚʝʩʪʠʮʠʡ, ʨʳʥʦʯʥʳʝ ʢʦʪʠʨʦʚʢʠ ʢʦʪʦʨʳʭ ʦʪʩʫʪʩʪʚʫʶʪ, ʪʘʢ ʢʘʢ ʦʥʘ ʧʦʢʘ ʥʝ 

ʧʦʣʫʯʠʣʘ ʠ ʥʝ ʨʘʟʨʘʙʦʪʘʣʘ ʤʦʜʝʣʴ, ʥʝʦʙʭʦʜʠʤʫʶ ʜʣʷ ʪʘʢʦʡ ʦʮʝʥʢʠ, ʘ ʩʪʦʠʤʦʩʪʴ ʧʨʦʚʝʜʝʥʠʷ 

ʥʝʟʘʚʠʩʠʤʦʡ ʦʮʝʥʢʠ ʤʦʞʝʪ ʦʢʘʟʘʪʴʩʷ ʩʣʠʰʢʦʤ ʚʳʩʦʢʦʡ, ʫʯʠʪʳʚʘʷ ʩʪʝʧʝʥʴ ʟʥʘʯʠʤʦʩʪʠ ʵʪʠʭ 

ʬʠʥʘʥʩʦʚʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ ʜʣʷ ɻʨʫʧʧʳ. ʉʦʦʪʚʝʪʩʪʚʝʥʥʦ, ʫʢʘʟʘʥʥʳʝ ʠʥʚʝʩʪʠʮʠʠ ʦʪʨʘʞʘʶʪʩʷ ʧʦ 

ʧʝʨʚʦʥʘʯʘʣʴʥʦʡ ʩʪʦʠʤʦʩʪʠ (ʩʤ. ʧ. 9 ʇʨʠʤʝʯʘʥʠʡ). 



ʇʝʨʝʚʦʜ ʩ ʦʨʠʛʠʥʘʣʘ ʥʘ ʘʥʛʣʠʡʩʢʦʤ ʷʟʳʢʝ 

ʆɸʆ "ʄɽʏɽʃ" (ʨʘʥʝʝ ʆɸʆ "ʉʪʘʣʴʥʘʷ ʛʨʫʧʧʘ "ʄʝʯʝʣ") 

ʇʈʀʄɽʏɸʅʀʗ ʂ ʂʆʅʉʆʃʀɼʀʈʆɺɸʅʅʆʁ ʌʀʅɸʅʉʆɺʆʁ ʆʊʏɽʊʅʆʉʊʀ  

ʥʘ 31 ʜʝʢʘʙʨʷ 2008 ʠ 2007 ʛʦʜʦʚ ʠ ʟʘ ʪʨʠ ʛʦʜʘ ʧʦ ʫʢʘʟʘʥʥʫʶ ʜʘʪʫ 

(ɺʩʝ ʩʫʤʤʳ ʧʨʠʚʝʜʝʥʳ ʚ ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʝʩʣʠ ʥʝ ʫʢʘʟʘʥʦ ʠʥʦʝ) 

 

________________ 

19 

(bb) ɻʘʨʘʥʪʠʠ  

ʉʧʨʘʚʝʜʣʠʚʘʷ ʩʪʦʠʤʦʩʪʴ ʛʘʨʘʥʪʠʡ ʦʧʨʝʜʝʣʷʝʪʩʷ ʠ ʚʢʣʶʯʘʝʪʩʷ ʚ ʩʦʩʪʘʚ ʦʙʷʟʘʪʝʣʴʩʪʚ ʚ ʤʦʤʝʥʪ 

ʚʳʜʘʯʠ ʛʘʨʘʥʪʠʠ. ʇʝʨʚʦʥʘʯʘʣʴʥʘʷ ʩʫʤʤʘ ʛʘʨʘʥʪʠʡ ʚ ʧʦʩʣʝʜʫʶʱʝʤ ʢʦʨʨʝʢʪʠʨʫʝʪʩʷ ʧʦ ʤʝʨʝ 

ʠʟʤʝʥʝʥʠʷ ʩʫʤʤʳ ʦʩʥʦʚʥʦʛʦ ʦʙʷʟʘʪʝʣʴʩʪʚʘ. ʈʘʩʭʦʜʳ, ʦʪʥʦʩʷʱʠʝʩʷ ʢ ʪʘʢʦʤʫ ʠʟʤʝʥʝʥʠʶ, ʚʢʣʶʯʘʶʪʩʷ 

ʚ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʝ ʩʪʨʦʢʠ ʢʦʥʩʦʣʠʜʠʨʦʚʘʥʥʳʭ ʦʪʯʝʪʦʚ ʦ ʧʨʠʙʳʣʷʭ ʠ ʫʙʳʪʢʘʭ ʠ ʩʦʚʦʢʫʧʥʦʤ ʜʦʭʦʜʝ 

ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʩʫʱʥʦʩʪʠ ʚʳʜʘʥʥʳʭ ʛʘʨʘʥʪʠʡ. ɺ ʤʦʤʝʥʪ, ʢʦʛʜʘ ʚʦʟʥʠʢʘʝʪ ʚʳʩʦʢʘʷ ʚʝʨʦʷʪʥʦʩʪʴ 

ʚʦʟʥʠʢʥʦʚʝʥʠʷ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʦ ʚʳʜʘʥʥʳʤ ʛʘʨʘʥʪʠʷʤ, ʥʘʯʠʩʣʷʶʪʩʷ ʦʙʷʟʘʪʝʣʴʩʪʚʘ, ʧʨʠ ʫʩʣʦʚʠʠ ʯʪʦ 

ʵʪʠ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʤʦʞʥʦ ʦʮʝʥʠʪʴ ʩ ʚʳʩʦʢʦʡ ʩʪʝʧʝʥʴʶ ʥʘʜʝʞʥʦʩʪʠ, ʦʩʥʦʚʳʚʘʷʩʴ ʥʘ ʪʝʢʫʱʠʭ ʬʘʢʪʘʭ ʠ 

ʦʙʩʪʦʷʪʝʣʴʩʪʚʘʭ. 

 

(cc) ʋʯʝʪ ʚʦʟʤʦʞʥʳʭ ʙʫʜʫʱʠʭ ʦʙʷʟʘʪʝʣʴʩʪʚ  

ʅʘ ʜʘʪʫ ʩʦʩʪʘʚʣʝʥʠʷ ʢʦʥʩʦʣʠʜʠʨʦʚʘʥʥʦʡ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ ʤʦʞʝʪ ʩʫʱʝʩʪʚʦʚʘʪʴ ʨʷʜ 

ʫʩʣʦʚʠʡ, ʢʦʪʦʨʳʝ ʚ ʜʘʣʴʥʝʡʰʝʤ ʧʦʜ ʚʦʟʜʝʡʩʪʚʠʝʤ ʦʜʥʦʛʦ ʠʣʠ ʥʝʩʢʦʣʴʢʠʭ ʬʘʢʪʦʨʦʚ, ʥʝ 

ʦʧʨʝʜʝʣʝʥʥʳʭ ʥʘ ʜʘʪʫ ʩʦʩʪʘʚʣʝʥʠʷ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ, ʤʦʛʫʪ ʧʨʠʚʝʩʪʠ ʢ ʫʙʳʪʢʘʤ ʠʣʠ 

ʦʙʷʟʘʪʝʣʴʩʪʚʘʤ ʜʣʷ ɻʨʫʧʧʳ. ʈʫʢʦʚʦʜʩʪʚʦ ɻʨʫʧʧʳ ʦʮʝʥʠʚʘʝʪ ʩʫʤʤʫ ʪʘʢʠʭ ʚʦʟʤʦʞʥʳʭ ʙʫʜʫʱʠʭ 

ʦʙʷʟʘʪʝʣʴʩʪʚ. ʆʮʝʥʢʘ ʧʨʦʠʟʚʦʜʠʪʩʷ ʥʘ ʦʩʥʦʚʝ ʧʨʝʜʧʦʣʦʞʝʥʠʡ ʠ ʚʢʣʶʯʘʝʪ ʚ ʩʝʙʷ ʬʘʢʪʦʨ 

ʩʫʙʲʝʢʪʠʚʥʦʩʪʠ. ʇʨʠ ʦʧʨʝʜʝʣʝʥʠʠ ʚʝʣʠʯʠʥʳ ʚʦʟʤʦʞʥʳʭ ʧʦʪʝʨʴ ʚ ʨʝʟʫʣʴʪʘʪʝ ʩʫʜʝʙʥʳʭ ʠʣʠ 

ʥʘʣʦʛʦʚʳʭ ʨʘʟʙʠʨʘʪʝʣʴʩʪʚ ʩ ʫʯʘʩʪʠʝʤ ɻʨʫʧʧʳ ʠʣʠ ʪʨʝʙʦʚʘʥʠʡ, ʢʦʪʦʨʳʝ ʤʦʛʫʪ ʙʳʪʴ ʧʨʝʜʲʷʚʣʝʥʳ ʚ 

ʚʠʜʝ ʠʩʢʦʚ ʢ ɻʨʫʧʧʳ, ʨʫʢʦʚʦʜʩʪʚʦ ɻʨʫʧʧʳ, ʚ ʨʝʟʫʣʴʪʘʪʝ ʢʦʥʩʫʣʴʪʘʮʠʡ ʩ ʶʨʠʩʪʘʤʠ ʠ ʥʘʣʦʛʦʚʳʤʠ 

ʢʦʥʩʫʣʴʪʘʥʪʘʤʠ, ʦʮʝʥʠʚʘʝʪ ʢʘʢ ʧʝʨʩʧʝʢʪʠʚʳ ʪʘʢʠʭ ʩʫʜʝʙʥʳʭ ʠʣʠ ʥʘʣʦʛʦʚʳʭ ʨʘʟʙʠʨʘʪʝʣʴʩʪʚ ʠ 

ʧʨʝʜʲʷʚʣʝʥʠʷ ʪʘʢʠʭ ʪʨʝʙʦʚʘʥʠʡ ʚ ʩʫʜʝʙʥʦʤ ʧʦʨʷʜʢʝ, ʪʘʢ ʠ ʚʦʟʤʦʞʥʳʝ ʩʫʤʤʳ ʚʦʟʤʝʱʝʥʠʷ, ʢʦʪʦʨʦʝ 

ʧʨʦʪʠʚʦʧʦʣʦʞʥʘʷ ʩʪʦʨʦʥʘ ʪʨʝʙʫʝʪ ʠʣʠ ʤʦʞʝʪ ʧʦʪʨʝʙʦʚʘʪʴ ʚ ʩʫʜʝ. 

 

ɽʩʣʠ ʚ ʨʝʟʫʣʴʪʘʪʝ ʦʮʝʥʢʠ ʚʝʨʦʷʪʥʦʩʪʠ ʧʦʷʚʣʝʥʠʷ ʙʫʜʫʱʝʛʦ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʚʳʷʚʣʷʝʪʩʷ, ʯʪʦ 

ʦʙʷʟʘʪʝʣʴʩʪʚʦ, ʠʤʝʶʱʝʝ ʜʝʥʝʞʥʦʝ ʚʳʨʘʞʝʥʠʝ, ʦʧʨʝʜʝʣʝʥʦ ʩ ʜʦʩʪʘʪʦʯʥʦʡ ʩʪʝʧʝʥʴʶ ʫʚʝʨʝʥʥʦʩʪʠ 

(ʷʚʣʷʝʪʩʷ ʚʝʨʦʷʪʥʳʤ), ʪʦʛʜʘ ʩʪʦʠʤʦʩʪʥʘʷ ʦʮʝʥʢʘ ʪʘʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʦʪʨʘʞʘʝʪʩʷ ʚ 

ʢʦʥʩʦʣʠʜʠʨʦʚʘʥʥʦʡ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ ɻʨʫʧʧʳ. ɺ ʩʣʫʯʘʝ ʝʩʣʠ ʧʨʝʜʧʦʣʘʛʘʝʤʦʝ ʦʙʷʟʘʪʝʣʴʩʪʚʦ, 

ʠʤʝʶʱʝʝ ʟʥʘʯʠʪʝʣʴʥʫʶ ʩʪʦʠʤʦʩʪʥʫʶ ʦʮʝʥʢʫ, ʥʝ ʤʦʞʝʪ ʙʳʪʴ ʢʣʘʩʩʠʬʠʮʠʨʦʚʘʥʦ ʢʘʢ ʚʝʨʦʷʪʥʦʝ, ʘ 

ʷʚʣʷʝʪʩʷ ʣʠʰʴ ʚʦʟʤʦʞʥʳʤ, ʣʠʙʦ ʩʪʦʠʤʦʩʪʥʘʷ ʦʮʝʥʢʘ ʚʝʨʦʷʪʥʦʛʦ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʥʝ ʦʧʨʝʜʝʣʝʥʘ, ʪʦ ʚ 

ʧʨʠʤʝʯʘʥʠʷʭ ʢ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ ʚʢʣʶʯʘʝʪʩʷ ʠʥʬʦʨʤʘʮʠʷ ʦ ʭʘʨʘʢʪʝʨʝ ʪʘʢʦʛʦ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʠ 

ʝʛʦ ʩʪʦʠʤʦʩʪʥʘʷ ʦʮʝʥʢʘ (ʝʩʣʠ ʩʫʤʤʘ ʤʦʞʝʪ ʙʳʪʴ ʦʧʨʝʜʝʣʝʥʘ ʩ ʜʦʩʪʘʪʦʯʥʦʡ ʩʪʝʧʝʥʴʶ ʫʚʝʨʝʥʥʦʩʪʠ ʠ 

ʷʚʣʷʝʪʩʷ ʟʥʘʯʠʪʝʣʴʥʦʡ). 

 

ɽʩʣʠ ʚʝʨʦʷʪʥʦʩʪʴ ʙʫʜʫʱʝʛʦ ʫʙʳʪʢʘ ʷʚʣʷʝʪʩʷ ʥʝʟʥʘʯʠʪʝʣʴʥʦʡ, ʪʦ ʦʙʳʯʥʦ ʠʥʬʦʨʤʘʮʠʷ ʦ 

ʧʦʜʦʙʥʦʤ ʚʦʟʤʦʞʥʦʤ ʫʙʳʪʢʝ ʥʝ ʚʢʣʶʯʘʝʪʩʷ ʚ ʧʨʠʤʝʯʘʥʠʷ ʢ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ, ʟʘ ʠʩʢʣʶʯʝʥʠʝʤ 

ʩʣʫʯʘʝʚ, ʢʦʛʜʘ ʪʘʢʦʡ ʚʦʟʤʦʞʥʳʡ ʫʙʳʪʦʢ ʦʪʥʦʩʠʪʩʷ ʢ ʚʳʜʘʥʥʦʡ ʛʘʨʘʥʪʠʠ. ɺ ʪʘʢʠʭ ʩʣʫʯʘʷʭ ʩʫʱʥʦʩʪʴ 

ʛʘʨʘʥʪʠʠ ʧʦʜʣʝʞʠʪ ʨʘʩʢʨʳʪʠʶ. ʆʜʥʘʢʦ, ʚ ʥʝʢʦʪʦʨʳʭ ʩʣʫʯʘʷʭ ʫʩʣʦʚʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʠʣʠ ʜʨʫʛʠʝ 

ʥʝʪʠʧʠʯʥʳʝ ʩʣʫʯʘʠ ʙʫʜʫʱʠʭ ʦʙʷʟʘʪʝʣʴʩʪʚ, ʤʦʛʫʪ ʙʳʪʴ ʦʪʨʘʞʝʥʳ ʚ ʧʨʠʤʝʯʘʥʠʷʭ ʢ ʬʠʥʘʥʩʦʚʦʡ 

ʦʪʯʝʪʥʦʩʪʠ, ʝʩʣʠ, ʧʦ ʤʥʝʥʠʶ ʨʫʢʦʚʦʜʩʪʚʘ, ʦʩʥʦʚʘʥʥʦʤʫ ʥʘ ʢʦʥʩʫʣʴʪʘʮʠʷʭ ʩ ʶʨʠʩʪʘʤʠ ʠʣʠ 

ʥʘʣʦʛʦʚʳʤʠ ʢʦʥʩʫʣʴʪʘʥʪʘʤʠ, ʠʥʬʦʨʤʘʮʠʷ ʦ ʪʘʢʠʭ ʦʙʷʟʘʪʝʣʴʩʪʚʘʭ ʤʦʞʝʪ ʙʳʪʴ ʥʝʦʙʭʦʜʠʤʘ 

ʘʢʮʠʦʥʝʨʘʤ ʠ ʜʨʫʛʠʤ ʧʦʣʴʟʦʚʘʪʝʣʷʤ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ. 

 



ʇʝʨʝʚʦʜ ʩ ʦʨʠʛʠʥʘʣʘ ʥʘ ʘʥʛʣʠʡʩʢʦʤ ʷʟʳʢʝ 

ʆɸʆ "ʄɽʏɽʃ" (ʨʘʥʝʝ ʆɸʆ "ʉʪʘʣʴʥʘʷ ʛʨʫʧʧʘ "ʄʝʯʝʣ") 

ʇʈʀʄɽʏɸʅʀʗ ʂ ʂʆʅʉʆʃʀɼʀʈʆɺɸʅʅʆʁ ʌʀʅɸʅʉʆɺʆʁ ʆʊʏɽʊʅʆʉʊʀ  

ʥʘ 31 ʜʝʢʘʙʨʷ 2008 ʠ 2007 ʛʦʜʦʚ ʠ ʟʘ ʪʨʠ ʛʦʜʘ ʧʦ ʫʢʘʟʘʥʥʫʶ ʜʘʪʫ 

(ɺʩʝ ʩʫʤʤʳ ʧʨʠʚʝʜʝʥʳ ʚ ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʝʩʣʠ ʥʝ ʫʢʘʟʘʥʦ ʠʥʦʝ) 
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(dd) ʇʨʦʠʟʚʦʜʥʳʝ ʬʠʥʘʥʩʦʚʳʝ ʠʥʩʪʨʫʤʝʥʪʳ ʠ ʦʧʝʨʘʮʠʠ ʭʝʜʞʠʨʦʚʘʥʠʷ 

ɻʨʫʧʧʘ ʦʪʨʘʞʘʝʪ ʚʩʝ ʠʩʧʦʣʴʟʫʝʤʳʝ ʝʶ ʧʨʦʠʟʚʦʜʥʳʝ ʬʠʥʘʥʩʦʚʳʝ ʠʥʩʪʨʫʤʝʥʪʳ ʚ ʢʘʯʝʩʪʚʝ 

ʘʢʪʠʚʦʚ ʠʣʠ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʦ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ʩʦʛʣʘʩʥʦ ʉʌʋ  ̄133 "ʋʯʝʪ ʧʨʦʠʟʚʦʜʥʳʭ 

ʬʠʥʘʥʩʦʚʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ ʠ ʦʧʝʨʘʮʠʡ ʭʝʜʞʠʨʦʚʘʥʠʷ" ("ʉʌʋ  ̄133"), ʘ ʪʘʢʞʝ ʧʦʧʨʘʚʢʘʤ ʠ 

ʧʦʣʦʞʝʥʠʷʤ ʦʙ ʠʥʪʝʨʧʨʝʪʘʮʠʠ ʵʪʦʛʦ ʩʪʘʥʜʘʨʪʘ. ʋʯʝʪ ʠʟʤʝʥʝʥʠʡ ʚ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ 

ʧʨʦʠʟʚʦʜʥʦʛʦ ʬʠʥʘʥʩʦʚʦʛʦ ʠʥʩʪʨʫʤʝʥʪʘ ʟʘʚʠʩʠʪ ʦʪ ʪʦʛʦ, ʦʧʨʝʜʝʣʝʥ ʠ ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʣʠ ʦʥ ʚ ʢʘʯʝʩʪʚʝ 

ʠʥʩʪʨʫʤʝʥʪʘ ʭʝʜʞʠʨʦʚʘʥʠʷ ʜʣʷ ʮʝʣʝʡ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ, ʘ ʪʘʢʞʝ ʦʪ ʚʠʜʘ ʦʪʥʦʰʝʥʠʡ ʚ ʨʘʤʢʘʭ 

ʦʧʝʨʘʮʠʠ ʭʝʜʞʠʨʦʚʘʥʠʷ. ɺ 2008, 2007 ʠ 2006 ʦʪʯʝʪʥʳʭ ʛʦʜʘʭ ɻʨʫʧʧʘ ʥʝ ʠʤʝʣʘ ʧʨʦʠʟʚʦʜʥʳʭ 

ʬʠʥʘʥʩʦʚʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ, ʨʘʩʩʤʘʪʨʠʚʘʝʤʳʭ ʚ ʢʘʯʝʩʪʚʝ ʠʥʩʪʨʫʤʝʥʪʦʚ ʭʝʜʞʠʨʦʚʘʥʠʷ.  ʉʦʦʪʚʝʪʩʪʚʝʥʥʦ, 

ʧʨʠʙʳʣʴ ʠʣʠ ʫʙʳʪʦʢ ʦʪ ʧʨʦʠʟʚʦʜʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ, ʫʜʝʨʞʠʚʘʝʤʳʭ ɻʨʫʧʧʦʡ, ʦʪʨʘʞʘʝʪʩʷ ʚ 

ʩʦʩʪʘʚʝ ʧʨʠʙʳʣʠ. ʋ ɻʨʫʧʧʳ ʦʪʩʫʪʩʪʚʫʶʪ ʩʫʱʝʩʪʚʝʥʥʳʝ ʧʨʠʙʳʣʠ ʠʣʠ ʫʙʳʪʢʠ, ʩʚʷʟʘʥʥʳʝ ʩ ʠʟʤʝʥʝʥʠʝʤ 

ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ʧʨʦʠʟʚʦʜʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ, ʢʦʪʦʨʳʝ ʙʳʣʠ ʚʢʣʶʯʝʥʳ ʚ ʩʦʩʪʘʚ 

ʯʠʩʪʳʭ ʧʦʣʦʞʠʪʝʣʴʥʳʭ (ʦʪʨʠʮʘʪʝʣʴʥʳʭ) ʢʫʨʩʦʚʳʭ ʨʘʟʥʠʮ ʚ ʧʨʠʣʘʛʘʝʤʦʤ ʢʦʥʩʦʣʠʜʠʨʦʚʘʥʥʦʤ ʦʪʯʝʪʝ ʦ 

ʧʨʠʙʳʣʷʭ ʠ ʫʙʳʪʢʘʭ ʠ ʦ ʩʦʚʦʢʫʧʥʦʤ ʜʦʭʦʜʝ ʟʘ ʢʘʞʜʳʝ ʠʟ ʪʨʝʭ ʣʝʪ ʚ ʧʝʨʠʦʜʝ ʧʦ 31 ʜʝʢʘʙʨʷ 2008 ʛʦʜʘ. 

ʅʘ 31 ʜʝʢʘʙʨʷ 2008 ʠ 2007 ʛʦʜʦʚ ʥʝʟʘʢʨʳʪʳʝ ʬʦʨʚʘʨʜʳ ʠ ʦʧʮʠʦʥʳ ʚ ʠʥʦʩʪʨʘʥʥʦʡ ʚʘʣʶʪʝ 

ʦʪʩʫʪʩʪʚʦʚʘʣʠ. 
 

(ee) ʀʥʚʝʩʪʠʮʠʠ 

ɻʨʫʧʧʘ ʦʪʨʘʞʘʝʪ ʚʩʝ ʩʚʦʠ ʠʥʚʝʩʪʠʮʠʠ ʚ ʜʦʣʛʦʚʳʝ ʠ ʜʦʣʝʚʳʝ ʠʥʩʪʨʫʤʝʥʪʳ ʩʦʛʣʘʩʥʦ ʉʌʋ  ̄115 

"ʋʯʝʪ ʥʝʢʦʪʦʨʳʭ ʚʠʜʦʚ ʠʥʚʝʩʪʠʮʠʡ ʚ ʜʦʣʛʦʚʳʝ ʠ ʜʦʣʝʚʳʝ ʮʝʥʥʳʝ ʙʫʤʘʛʠ" ("ʉʌʋ  ̄115). ʇʨʠ 

ʧʨʠʦʙʨʝʪʝʥʠʠ ɻʨʫʧʧʘ ʦʪʥʦʩʠʪ ʜʦʣʛʦʚʳʝ ʠ ʜʦʣʝʚʳʝ ʮʝʥʥʳʝ ʙʫʤʘʛʠ ʚ ʦʜʥʫ ʠʟ ʪʨʝʭ ʢʘʪʝʛʦʨʠʡ: 

ʫʜʝʨʞʠʚʘʝʤʳʝ ʜʦ ʧʦʛʘʰʝʥʠʷ, ʠʤʝʶʱʠʝʩʷ ʚ ʥʘʣʠʯʠʠ ʜʣʷ ʧʨʦʜʘʞʠ ʠʣʠ ʪʦʨʛʦʚʳʝ. ʅʘ ʢʘʞʜʫʶ 

ʦʪʯʝʪʥʫʶ ʜʘʪʫ ɻʨʫʧʧʘ ʧʝʨʝʩʤʘʪʨʠʚʘʝʪ ʮʝʣʝʩʦʦʙʨʘʟʥʦʩʪʴ ʠʭ ʦʪʥʝʩʝʥʠʷ ʢ ʪʦʡ ʠʣʠ ʠʥʦʡ ʢʘʪʝʛʦʨʠʠ. 

 

ʎʝʥʥʳʝ ʙʫʤʘʛʠ, ʫʜʝʨʞʠʚʘʝʤʳʝ ʜʦ ʧʦʛʘʰʝʥʠʷ 

 

ʀʥʚʝʩʪʠʮʠʠ ʚ ʜʦʣʛʦʚʳʝ ʮʝʥʥʳʝ ʙʫʤʘʛʠ, ʢʦʪʦʨʳʝ ɻʨʫʧʧʘ ʩʧʦʩʦʙʥʘ ʠ ʥʘʤʝʨʝʥʘ ʫʜʝʨʞʠʚʘʪʴ ʜʦ 

ʧʦʛʘʰʝʥʠʷ, ʢʣʘʩʩʠʬʠʮʠʨʫʶʪʩʷ ʚ ʢʦʥʩʦʣʠʜʠʨʦʚʘʥʥʦʡ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ ʢʘʢ ʫʜʝʨʞʠʚʘʝʤʳʝ ʜʦ 

ʧʦʛʘʰʝʥʠʷ ʠ ʦʮʝʥʠʚʘʶʪʩʷ ʧʦ ʘʤʦʨʪʠʟʠʨʦʚʘʥʥʦʡ ʩʪʦʠʤʦʩʪʠ. 

 

ʊʦʨʛʦʚʳʝ ʮʝʥʥʳʝ ʙʫʤʘʛʠ 

 

ʀʥʚʝʩʪʠʮʠʠ (ʚ ʜʦʣʛʦʚʳʝ ʠʣʠ ʜʦʣʝʚʳʝ ʠʥʩʪʨʫʤʝʥʪʳ), ʢʦʪʦʨʳʝ ɻʨʫʧʧʘ ʥʘʤʝʨʝʥʘ ʨʝʘʣʠʟʦʚʘʪʴ ʚ 

ʙʣʠʞʘʡʰʝʤ ʙʫʜʫʱʝʤ, ʢʦʪʦʨʳʝ ʦʥʘ ʧʨʠʦʙʨʝʪʘʝʪ, ʢʘʢ ʧʨʘʚʠʣʦ, ʚ ʨʘʤʢʘʭ ʧʨʠʥʷʪʦʡ ʚ ʥʝʡ ʩʪʨʘʪʝʛʠʠ ʚ 

ʦʪʥʦʰʝʥʠʠ ʧʦʢʫʧʢʠ/ʧʨʦʜʘʞʠ, ʠ ʢʦʪʦʨʳʝ ʧʨʠʥʦʩʷʪ ʧʨʠʙʳʣʴ ʟʘ ʩʯʝʪ ʢʨʘʪʢʦʩʨʦʯʥʳʭ ʢʦʣʝʙʘʥʠʡ ʮʝʥʳ, 

ʢʣʘʩʩʠʬʠʮʠʨʫʶʪʩʷ ɻʨʫʧʧʦʡ ʚ ʢʘʯʝʩʪʚʝ ʪʦʨʛʦʚʳʭ ʮʝʥʥʳʭ ʙʫʤʘʛ. ʀʟʤʝʥʝʥʠʷ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ 

ʪʦʨʛʦʚʳʭ ʮʝʥʥʳʭ ʙʫʤʘʛ ʦʪʨʘʞʘʶʪʩʷ ʚ ʩʦʩʪʘʚʝ ʧʨʠʙʳʣʠ.  

 

ʎʝʥʥʳʝ ʙʫʤʘʛʠ, ʠʤʝʶʱʠʝʩʷ ʚ ʥʘʣʠʯʠʠ ʜʣʷ ʧʨʦʜʘʞʠ 

 

ʀʥʚʝʩʪʠʮʠʠ (ʚ ʜʦʣʛʦʚʳʝ ʠʣʠ ʜʦʣʝʚʳʝ ʠʥʩʪʨʫʤʝʥʪʳ), ʥʝ ʢʣʘʩʩʠʬʠʮʠʨʦʚʘʥʥʳʝ ʚ ʢʘʯʝʩʪʚʝ 

ʫʜʝʨʞʠʚʘʝʤʳʭ ʜʦ ʧʦʛʘʰʝʥʠʷ ʠʣʠ ʪʦʨʛʦʚʳʭ, ʢʣʘʩʩʠʬʠʮʠʨʫʶʪʩʷ ʚ ʢʘʯʝʩʪʚʝ ʠʤʝʶʱʠʭʩʷ ʚ ʥʘʣʠʯʠʠ ʜʣʷ 

ʧʨʦʜʘʞʠ. ʀʟʤʝʥʝʥʠʝ ʠʭ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ʦʪʨʘʞʘʝʪʩʷ ʚ ʩʦʩʪʘʚʝ ʩʦʚʦʢʫʧʥʦʛʦ ʜʦʭʦʜʘ. 

 



ʇʝʨʝʚʦʜ ʩ ʦʨʠʛʠʥʘʣʘ ʥʘ ʘʥʛʣʠʡʩʢʦʤ ʷʟʳʢʝ 

ʆɸʆ "ʄɽʏɽʃ" (ʨʘʥʝʝ ʆɸʆ "ʉʪʘʣʴʥʘʷ ʛʨʫʧʧʘ "ʄʝʯʝʣ") 

ʇʈʀʄɽʏɸʅʀʗ ʂ ʂʆʅʉʆʃʀɼʀʈʆɺɸʅʅʆʁ ʌʀʅɸʅʉʆɺʆʁ ʆʊʏɽʊʅʆʉʊʀ  

ʥʘ 31 ʜʝʢʘʙʨʷ 2008 ʠ 2007 ʛʦʜʦʚ ʠ ʟʘ ʪʨʠ ʛʦʜʘ ʧʦ ʫʢʘʟʘʥʥʫʶ ʜʘʪʫ 

(ɺʩʝ ʩʫʤʤʳ ʧʨʠʚʝʜʝʥʳ ʚ ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʝʩʣʠ ʥʝ ʫʢʘʟʘʥʦ ʠʥʦʝ) 
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ʆʢʫʧʘʝʤʦʩʪʴ ʠʥʚʝʩʪʠʮʠʡ, ʦʪʨʘʞʘʝʤʳʭ ʧʦ ʤʝʪʦʜʫ ʜʦʣʝʚʦʛʦ ʫʯʘʩʪʠʷ ʠ ʠʥʳʤ ʦʙʨʘʟʦʤ 

 

ʈʫʢʦʚʦʜʩʪʚʦ ʧʝʨʠʦʜʠʯʝʩʢʠ ʦʮʝʥʠʚʘʝʪ ʦʢʫʧʘʝʤʦʩʪʴ ʠʥʚʝʩʪʠʮʠʡ, ʦʪʨʘʞʘʝʤʳʭ ʧʦ ʤʝʪʦʜʫ 

ʜʦʣʝʚʦʛʦ ʫʯʘʩʪʠʷ ʠ ʠʥʳʤ ʦʙʨʘʟʦʤ. ʀʥʜʠʢʘʪʦʨʦʤ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ʠʥʚʝʩʪʠʮʠʡ ʚ ʢʦʤʧʘʥʠʠ, 

ʘʢʮʠʠ ʢʦʪʦʨʳʭ ʪʦʨʛʫʶʪʩʷ ʥʘ ʦʪʢʨʳʪʦʤ ʨʳʥʢʝ, ʷʚʣʷʶʪʩʷ ʠʤʝʶʱʠʝʩʷ ʨʳʥʦʯʥʳʝ ʢʦʪʠʨʦʚʢʠ. ʏʪʦ 

ʢʘʩʘʝʪʩʷ ʠʥʚʝʩʪʠʮʠʡ ʚ ʢʦʤʧʘʥʠʠ, ʘʢʮʠʠ ʢʦʪʦʨʳʭ ʥʝ ʪʦʨʛʫʶʪʩʷ ʥʘ ʦʪʢʨʳʪʦʤ ʨʳʥʢʝ, ʪʦ ʧʨʠ ʥʘʣʠʯʠʠ 

ʩʦʙʳʪʠʷ ʠʣʠ ʠʟʤʝʥʝʥʠʷ ʦʙʩʪʦʷʪʝʣʴʩʪʚ, ʪʨʝʙʫʶʱʠʭ ʦʮʝʥʢʠ, ʨʫʢʦʚʦʜʩʪʚʦ ʧʨʦʚʦʜʠʪ ʦʮʝʥʢʫ ʠʭ 

ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʤʝʪʦʜʠʢ, ʚʢʣʶʯʘʶʱʠʭ ʦʮʝʥʢʫ ʜʠʩʢʦʥʪʠʨʦʚʘʥʥʳʭ 

ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ ʠʣʠ ʚʳʨʫʯʢʠ ʦʪ ʧʨʦʜʘʞ, ʨʝʟʫʣʴʪʘʪʦʚ ʦʮʝʥʦʢ, ʧʨʦʚʝʜʝʥʥʳʭ ʚʥʝʰʥʠʤʠ 

ʩʧʝʮʠʘʣʠʩʪʘʤʠ, ʘ ʪʘʢʞʝ ʨʳʥʦʯʥʳʭ ʮʝʥ ʥʘ ʘʥʘʣʦʛʠʯʥʳʝ ʠʥʚʝʩʪʠʮʠʠ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʩʠʪʫʘʮʠʠ. 

 

ʇʨʠ ʘʥʘʣʠʟʝ ʨʝʟʫʣʴʪʘʪʦʚ, ʧʦʣʫʯʝʥʥʳʭ ʩ ʧʦʤʦʱʴʶ ʤʦʜʝʣʝʡ ʜʠʩʢʦʥʪʠʨʦʚʘʥʥʳʭ ʜʝʥʝʞʥʳʭ 

ʧʦʪʦʢʦʚ, ʘ ʪʘʢʞʝ ʦʮʝʥʢʝ ʚʳʨʫʯʢʠ ʦʪ ʧʨʦʜʘʞ ʨʫʢʦʚʦʜʩʪʚʦ ʠʩʧʦʣʴʟʫʝʪ ʪʝ ʞʝ ʜʦʧʫʱʝʥʠʷ, ʯʪʦ ʠ 

ʛʠʧʦʪʝʪʠʯʝʩʢʠʡ ʫʯʘʩʪʥʠʢ ʨʳʥʢʘ. ɽʩʣʠ ʠʥʚʝʩʪʠʮʠʷ ʧʨʠʟʥʘʥʘ ʦʙʝʩʮʝʥʠʚʰʝʡʩʷ, ʠ ʩʥʠʞʝʥʠʝ ʩʪʦʠʤʦʩʪʠ 

ʥʝ ʷʚʣʷʝʪʩʷ ʚʨʝʤʝʥʥʳʤ, ɻʨʫʧʧʘ ʦʪʨʘʞʘʝʪ ʫʙʳʪʦʢ ʦʪ ʦʙʝʩʮʝʥʝʥʠʷ. 

 

(ff)  ʂʦʥʮʝʥʪʨʘʮʠʷ ʢʨʝʜʠʪʥʦʛʦ ʠ ʧʨʦʯʠʭ ʨʠʩʢʦʚ 

ʌʠʥʘʥʩʦʚʳʝ ʠʥʩʪʨʫʤʝʥʪʳ, ʢʦʪʦʨʳʝ ʧʦʪʝʥʮʠʘʣʴʥʦ ʧʦʜʚʝʨʛʘʶʪ ɻʨʫʧʧʫ ʚʣʠʷʥʠʶ ʢʦʥʮʝʥʪʨʘʮʠʠ 

ʢʨʝʜʠʪʥʦʛʦ ʨʠʩʢʘ, ʧʨʝʠʤʫʱʝʩʪʚʝʥʥʦ ʚʢʣʶʯʘʶʪ ʚ ʩʝʙʷ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʠ ʠʭ ʵʢʚʠʚʘʣʝʥʪʳ, 

ʢʨʘʪʢʦʩʨʦʯʥʳʝ ʠ ʜʦʣʛʦʩʨʦʯʥʳʝ ʠʥʚʝʩʪʠʮʠʠ, ʜʝʙʠʪʦʨʩʢʫʶ ʟʘʜʦʣʞʝʥʥʦʩʪʴ ʧʦ ʨʘʩʯʝʪʘʤ ʩ 

ʧʦʢʫʧʘʪʝʣʷʤʠ ʠ ʧʨʦʯʫʶ ʜʝʙʠʪʦʨʩʢʫʶ ʟʘʜʦʣʞʝʥʥʦʩʪʴ. ʆʙʳʯʥʦ ɻʨʫʧʧʘ ʥʝ ʪʨʝʙʫʝʪ ʟʘʣʦʛʦʚʦʛʦ 

ʦʙʝʩʧʝʯʝʥʠʷ ʚ ʩʚʷʟʠ ʩ ʦʩʫʱʝʩʪʚʣʷʝʤʳʤʠ ʝʶ ʠʥʚʝʩʪʠʮʠʷʤʠ ʚ ʚʳʰʝʧʝʨʝʯʠʩʣʝʥʥʳʝ ʬʠʥʘʥʩʦʚʳʝ 

ʠʥʩʪʨʫʤʝʥʪʳ. 

 

ɺ ʪʘʙʣʠʮʝ ʥʠʞʝ ʧʨʝʜʩʪʘʚʣʝʥʳ ʦʙʤʝʥʥʳʝ ʢʫʨʩʳ ʬʫʥʢʮʠʦʥʘʣʴʥʳʭ ʠ ʦʧʝʨʘʮʠʦʥʥʳʭ ʚʘʣʶʪ ʥʘ 

ʨʘʟʣʠʯʥʳʭ ʜʦʯʝʨʥʠʭ ʧʨʝʜʧʨʠʷʪʠʷʭ (ʢʨʦʤʝ ʚʘʣʶʪʳ ʦʪʯʝʪʥʦʩʪʠ): 
 

  1 ʠʶʥʷ   
ʂʫʨʩʳ ʥʘ ʢʦʥʝʮ ʛʦʜʘ* 

(31 ʜʝʢʘʙʨʷ)  
ʉʨʝʜʥʠʝ ʦʙʤʝʥʥʳʝ ʢʫʨʩʳ* ʟʘ ʛʦʜ 

ʧʦ 31 ʜʝʢʘʙʨʷ 

ɺʘʣʶʪʘ  2009 ʛ.  2008 ʛ. 2007 ʛ. 2006 ʛ.  2008 ʛ. 2007 ʛ. 2006 ʛ. 

ʈʦʩʩʠʡʩʢʠʡ ʨʫʙʣʴ .............   30,98  29,38 24,55 26,33  24,86 25,58 27,19 

ʐʚʝʡʮʘʨʩʢʠʡ ʬʨʘʥʢ .........   1,07  1,06 1,12 1,22  1,08 1,20 1,25 

ɽʚʨʦ  ...................................   0,71  0,71 0,68 0,76  0,68 0,73 0,80 

ʈʫʤʳʥʩʢʠʡ ʣʝʡ ..................   2,97  2,83 2,46 2,57  2,52 2,44 2,81 

ʍʦʨʚʘʪʩʢʘʷ ʢʫʥʘ ................   5,20   5,16 4,99 5,58  4,93 5,37 5,58 

ʃʠʪʦʚʩʢʠʡ ʣʠʪ ...................   2,47  2,45 2,36 2,63  2,36 2,52 2,75 

ʂʘʟʘʭʩʪʘʥʩʢʠʡ ʪʝʥʛʝ  ........   150,44  120,77 120,3 127,00  120,33 122,55 126,09 

(*) ʆʙʤʝʥʥʳʝ ʢʫʨʩʳ ʧʨʝʜʩʪʘʚʣʝʥʳ ʚ ʤʝʩʪʥʳʭ ʚʘʣʶʪʘʭ ʟʘ 1 ʜʦʣʣʘʨ ʉʐɸ 

 

ɹʦʣʴʰʠʥʩʪʚʦ ʦʩʪʘʪʢʦʚ ʠ ʦʧʝʨʘʮʠʡ, ʠʟʥʘʯʘʣʴʥʦ ʥʝ ʚʳʨʘʞʝʥʥʳʭ ʚ ʚʘʣʶʪʝ ʦʪʯʝʪʥʦʩʪʠ, ʙʳʣʦ 

ʚʳʨʘʞʝʥʦ ʚ ʨʦʩʩʠʡʩʢʠʭ ʨʫʙʣʷʭ, ʨʫʤʳʥʩʢʠʭ ʣʝʷʭ, ʰʚʝʡʮʘʨʩʢʠʭ ʬʨʘʥʢʘʭ, ʢʘʟʘʭʩʪʘʥʩʢʠʭ ʪʝʥʛʝ ʠ ʝʚʨʦ. 

 

ʈʦʩʩʠʡʩʢʠʡ ʨʫʙʣʴ ʥʝ ʷʚʣʷʝʪʩʷ ʢʦʥʚʝʨʪʠʨʫʝʤʦʡ ʚʘʣʶʪʦʡ ʟʘ ʧʨʝʜʝʣʘʤʠ ʪʝʨʨʠʪʦʨʠʠ ʈʌ. 

ʆʬʠʮʠʘʣʴʥʳʝ ʦʙʤʝʥʥʳʝ ʢʫʨʩʳ ʝʞʝʜʥʝʚʥʦ ʫʩʪʘʥʘʚʣʠʚʘʶʪʩʷ ʎʝʥʪʨʘʣʴʥʳʤ ʙʘʥʢʦʤ ʈʦʩʩʠʡʩʢʦʡ 

ʌʝʜʝʨʘʮʠʠ (ʎɹ ʈʌ). ʆʙʳʯʥʦ ʩʯʠʪʘʝʪʩʷ, ʯʪʦ ʦʥʠ ʧʨʠʙʣʠʟʠʪʝʣʴʥʦ ʩʦʦʪʚʝʪʩʪʚʫʶʪ ʨʳʥʦʯʥʳʤ ʢʫʨʩʘʤ. 

 



ʇʝʨʝʚʦʜ ʩ ʦʨʠʛʠʥʘʣʘ ʥʘ ʘʥʛʣʠʡʩʢʦʤ ʷʟʳʢʝ 

ʆɸʆ "ʄɽʏɽʃ" (ʨʘʥʝʝ ʆɸʆ "ʉʪʘʣʴʥʘʷ ʛʨʫʧʧʘ "ʄʝʯʝʣ") 

ʇʈʀʄɽʏɸʅʀʗ ʂ ʂʆʅʉʆʃʀɼʀʈʆɺɸʅʅʆʁ ʌʀʅɸʅʉʆɺʆʁ ʆʊʏɽʊʅʆʉʊʀ  

ʥʘ 31 ʜʝʢʘʙʨʷ 2008 ʠ 2007 ʛʦʜʦʚ ʠ ʟʘ ʪʨʠ ʛʦʜʘ ʧʦ ʫʢʘʟʘʥʥʫʶ ʜʘʪʫ 

(ɺʩʝ ʩʫʤʤʳ ʧʨʠʚʝʜʝʥʳ ʚ ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʝʩʣʠ ʥʝ ʫʢʘʟʘʥʦ ʠʥʦʝ) 

 

________________ 

22 

(gg) ʈʝʢʣʘʩʩʠʬʠʢʘʮʠʠ 

ɺ ʜʘʥʥʳʝ ʢʦʥʩʦʣʠʜʠʨʦʚʘʥʥʦʡ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ ʟʘ ʧʨʝʜʳʜʫʱʠʝ ʛʦʜʳ ʙʳʣʠ ʚʥʝʩʝʥʳ 

ʦʧʨʝʜʝʣʝʥʥʳʝ ʨʝʢʣʘʩʩʠʬʠʢʘʮʠʠ ʜʣʷ ʧʨʠʚʝʜʝʥʠʷ ʠʭ ʚ ʩʦʦʪʚʝʪʩʪʚʠʝ ʩ ʬʦʨʤʘʪʦʤ ʧʨʝʜʩʪʘʚʣʝʥʠʷ ʜʘʥʥʳʭ 

ʚ ʪʝʢʫʱʝʤ ʛʦʜʫ. ʋʢʘʟʘʥʥʳʝ ʠʟʤʝʥʝʥʠʷ ʥʝ ʚʣʠʷʶʪ ʥʘ ʧʦʢʘʟʘʪʝʣʠ ʯʠʩʪʦʡ ʧʨʠʙʳʣʠ ʠʣʠ ʩʦʙʩʪʚʝʥʥʳʭ 

ʩʨʝʜʩʪʚ. 

 

(hh) ʅʝʜʘʚʥʦ ʚr ʧʫʱʝʥʥʳʝ ʧʦʣʦʞʝʥʠʷ ʧʦ ʙʫʭʛʘʣʪʝʨʩʢʦʤʫ ʫʯʝʪʫ 

ɺʦʟʤʦʞʥʦʩʪʴ ʦʮʝʥʢʠ ʬʠʥʘʥʩʦʚʳʭ ʘʢʪʠʚʦʚ ʠ ʬʠʥʘʥʩʦʚʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʦ ʩʧʨʘʚʝʜʣʠʚʦʡ 

ʩʪʦʠʤʦʩʪʠ 

 

15 ʬʝʚʨʘʣʷ 2007 ʛʦʜʘ ʉʉʌʋ ʚʳʧʫʩʪʠʣ ʉʌʋ ̄  159 "ɺʦʟʤʦʞʥʦʩʪʴ ʦʮʝʥʢʠ ʬʠʥʘʥʩʦʚʳʭ ʘʢʪʠʚʦʚ ʠ 

ʬʠʥʘʥʩʦʚʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʦ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ð ʩ ʫʯʝʪʦʤ ʧʦʧʨʘʚʢʠ ʢ ʉʌʋ ̄  115" (ʜʘʣʝʝ ʧʦ 

ʪʝʢʩʪʫ ï "ʉʌʋ ̄  159"). ʉʌʋ ̄  159 ʧʦʟʚʦʣʷʝʪ ʢʦʤʧʘʥʠʷʤ ʦʮʝʥʠʚʘʪʴ ʮʝʣʳʡ ʨʷʜ ʬʠʥʘʥʩʦʚʳʭ 

ʠʥʩʪʨʫʤʝʥʪʦʚ ʠ ʥʝʢʦʪʦʨʳʝ ʠʥʳʝ ʩʪʘʪʴʠ ʧʦ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ. 

 

ʇʨʠʤʝʥʝʥʠʝ ʙʦʣʴʰʠʥʩʪʚʘ ʧʦʣʦʞʝʥʠʡ ʉʌʋ  ̄159 ʷʚʣʷʝʪʩʷ ʬʘʢʫʣʴʪʘʪʠʚʥʳʤ, ʦʜʥʘʢʦ ʧʦʧʨʘʚʢʘ ʢ 

ʉʌʋ  ̄159 "ʋʯʝʪ ʥʝʢʦʪʦʨʳʭ ʚʠʜʦʚ ʠʥʚʝʩʪʠʮʠʡ ʚ ʜʦʣʛʦʚʳʝ ʠ ʜʦʣʝʚʳʝ ʮʝʥʥʳʝ ʙʫʤʘʛʠ" ʧʨʠʤʝʥʷʝʪʩʷ 

ʢʦ ʚʩʝʤ ʢʦʤʧʘʥʠʷʤ, ʦʧʝʨʠʨʫʶʱʠʤʠ ʮʝʥʥʳʤʠ ʙʫʤʘʛʘʤʠ, ʠʤʝʶʱʠʤʠʩʷ ʚ ʥʘʣʠʯʠʠ ʜʣʷ ʧʨʦʜʘʞʠ, ʠ 

ʪʦʨʛʦʚʳʤʠ ʮʝʥʥʳʤʠ ʙʫʤʘʛʘʤʠ. 

 

ɺʦʟʤʦʞʥʦʩʪʴ ʦʮʝʥʢʠ ʧʦ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʘʷ ʉʌʋ  ̄159, ʧʦʟʚʦʣʷʝʪ 

ʢʦʤʧʘʥʠʷʤ ʦʮʝʥʠʚʘʪʴ ʫʜʦʚʣʝʪʚʦʨʷʶʱʠʝ ʪʨʝʙʫʝʤʳʤ ʢʨʠʪʝʨʠʷʤ ʩʪʘʪʴʠ ʧʦ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ʧʦ 

ʩʦʩʪʦʷʥʠʶ ʥʘ ʜʘʪʫ ʥʘʩʪʫʧʣʝʥʠʷ ʦʜʥʦʛʦ ʠʟ ʩʦʙʳʪʠʡ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʭ ʚ ʉʌʋ ˉ 159. ʂʦʤʧʘʥʠʷ 

ʦʪʨʘʞʘʝʪ ʥʝʨʝʘʣʠʟʦʚʘʥʥʳʝ ʧʨʠʙʳʣʠ ʠ ʫʙʳʪʢʠ ʧʦ ʩʪʘʪʴʷʤ, ʢʦʪʦʨʳʝ ʙʳʣʦ ʨʝʰʝʥʦ ʦʮʝʥʠʚʘʪʴ ʧʦ 

ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ, ʚ ʩʦʩʪʘʚʝ ʧʨʠʙʳʣʠ (ʠʣʠ ʠʥʦʛʦ ʧʦʢʘʟʘʪʝʣʷ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ 

ʩʣʫʯʘʝ, ʝʩʣʠ ʢʦʤʧʘʥʠʷ ʥʝ ʦʪʨʘʞʘʝʪ ʚ ʦʪʯʝʪʥʦʩʪʠ ʧʨʠʙʳʣʴ) ʥʘ ʢʘʞʜʫʶ ʧʦʩʣʝʜʫʶʱʫʶ ʦʪʯʝʪʥʫʶ ʜʘʪʫ. 

 

ɺʦʟʤʦʞʥʦʩʪʴ ʦʮʝʥʢʠ ʧʦ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ:  

 ʤʦʞʝʪ ʧʨʠʤʝʥʷʪʴʩʷ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦ ʚ ʦʪʥʦʰʝʥʠʠ ʚʩʝʭ ʠʥʩʪʨʫʤʝʥʪʦʚ, ʟʘ ʥʝʢʦʪʦʨʳʤʠ 

ʠʩʢʣʶʯʝʥʠʷʤʠ (ʥʘʧʨʠʤʝʨ, ʠʥʚʝʩʪʠʮʠʠ, ʢʦʪʦʨʳʝ ʦʮʝʥʠʚʘʶʪʩʷ ʧʦ ʤʝʪʦʜʫ ʜʦʣʝʚʦʛʦ ʫʯʘʩʪʠʷ);  

 ʷʚʣʷʝʪʩʷ ʦʢʦʥʯʘʪʝʣʴʥʦʡ (ʟʘ ʠʩʢʣʶʯʝʥʠʝʤ ʧʨʠʤʝʥʝʥʠʷ ʠʥʦʡ ʜʘʪʳ, ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʢʦʪʦʨʫʶ 

ʧʨʦʠʟʚʦʜʠʪʩʷ ʦʮʝʥʢʘ); ʠ  

 ʧʨʠʤʝʥʷʝʪʩʷ ʪʦʣʴʢʦ ʢ ʠʥʩʪʨʫʤʝʥʪʘʤ ʚ ʮʝʣʦʤ, ʘ ʥʝ ʢ ʦʪʜʝʣʴʥʳʤ ʠʭ ʢʦʤʧʦʥʝʥʪʘʤ. 

 

ʉʌʋ  ̄159 ʚʩʪʫʧʘʝʪ ʚ ʩʠʣʫ ʚ ʦʪʥʦʰʝʥʠʠ ʛʦʜʦʚʳʭ ʦʪʯʝʪʥʳʭ ʧʝʨʠʦʜʦʚ, ʥʘʯʠʥʘʶʱʠʭʩʷ ʧʦʩʣʝ 

15 ʥʦ̫ʙʨʷ 2007 ʛʦʜʘ. ɻʨʫʧʧʘ ʧʨʠʥʷʣʘ ʨʝʰʝʥʠʝ ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʦʮʝʥʠʚʘʪʴ ʧʦ ʩʧʨʘʚʝʜʣʠʚʦʡ 

ʩʪʦʠʤʦʩʪʠ ʪʦʣʴʢʦ ʪʝ ʩʪʘʪʴʠ, ʢʦʪʦʨʳʝ ʦʥʘ ʠ ʪʘʢ ʫʞʝ ʦʙʷʟʘʥʘ ʨʝʛʫʣʷʨʥʦ ʦʮʝʥʠʚʘʪʴ ʧʦ ʩʧʨʘʚʝʜʣʠʚʦʡ 

ʩʪʦʠʤʦʩʪʠ. 



ʇʝʨʝʚʦʜ ʩ ʦʨʠʛʠʥʘʣʘ ʥʘ ʘʥʛʣʠʡʩʢʦʤ ʷʟʳʢʝ 

ʆɸʆ "ʄɽʏɽʃ" (ʨʘʥʝʝ ʆɸʆ "ʉʪʘʣʴʥʘʷ ʛʨʫʧʧʘ "ʄʝʯʝʣ") 

ʇʈʀʄɽʏɸʅʀʗ ʂ ʂʆʅʉʆʃʀɼʀʈʆɺɸʅʅʆʁ ʌʀʅɸʅʉʆɺʆʁ ʆʊʏɽʊʅʆʉʊʀ  

ʥʘ 31 ʜʝʢʘʙʨʷ 2008 ʠ 2007 ʛʦʜʦʚ ʠ ʟʘ ʪʨʠ ʛʦʜʘ ʧʦ ʫʢʘʟʘʥʥʫʶ ʜʘʪʫ 

(ɺʩʝ ʩʫʤʤʳ ʧʨʠʚʝʜʝʥʳ ʚ ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʝʩʣʠ ʥʝ ʫʢʘʟʘʥʦ ʠʥʦʝ) 
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ʅʝʢʦʥʪʨʦʣʴʥʳʝ ʜʦʣʠ ʫʯʘʩʪʠʷ ʚ ʢʦʥʩʦʣʠʜʠʨʦʚʘʥʥʦʡ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ ð ʧʦʧʨʘʚʢʘ ʢ 

ʙʶʣʣʝʪʝʥʶ ARB ˉ 51  
 

ʉʉʌʋ ʚʳʧʫʩʪʠʣ ʉʌʋ ˉ 160, ñʅʝʢʦʥʪʨʦʣʴʥʳʝ ʜʦʣʠ ʫʯʘʩʪʠʷ ʚ ʢʦʥʩʦʣʠʜʠʨʦʚʘʥʥʦʡ ʬʠʥʘʥʩʦʚʦʡ 

ʦʪʯʝʪʥʦʩʪʠ ð ʧʦʧʨʘʚʢʘ ʢ ʙʶʣʣʝʪʝʥʶ ARB ˉ 51ò (ñʉʌʋ ˉ 160ò). ʉʌʋ ˉ 160 ʚʢʣʶʯʘʝʪ ʚ ʩʝʙʷ 

ʩʣʝʜʫʶʱʠʝ ʥʘʠʙʦʣʝʝ ʩʫʱʝʩʪʚʝʥʥʳʝ ʠʟʤʝʥʝʥʠʷ: 

 ʅʝʢʦʥʪʨʦʣʴʥʘʷ ʜʦʣʷ ʫʯʘʩʪʠʷ ʚ ʢʦʥʩʦʣʠʜʠʨʫʝʤʦʤ ʜʦʯʝʨʥʝʤ ʧʨʝʜʧʨʠʷʪʠʠ ʦʪʨʘʞʘʝʪʩʷ ʚ ʢʘʯʝʩʪʚʝ 

ʦʪʜʝʣʴʥʦʛʦ ʢʦʤʧʦʥʝʥʪʘ ʚ ʩʦʩʪʘʚʝ ʢʘʧʠʪʘʣʘ ʚ ʢʦʥʩʦʣʠʜʠʨʦʚʘʥʥʦʤ ʦʪʯʝʪʝ ʦ ʬʠʥʘʥʩʦʚʦʤ ʧʦʣʦʞʝʥʠʠ; 

 ʇʨʠʙʳʣʠ ʠ ʫʙʳʪʢʠ, ʧʨʠʭʦʜʷʱʠʝʩʷ ʥʘ ʥʝʢʦʥʪʨʦʣʴʥʳʝ ʜʦʣʠ ʫʯʘʩʪʠʷ, ʪʝʧʝʨʴ ʫʯʠʪʳʚʘʶʪʩʷ ʥʝ ʚ 

ʩʦʩʪʘʚʝ ʢʦʥʩʦʣʠʜʠʨʦʚʘʥʥʦʡ ʧʨʠʙʳʣʠ, ʘ ʚ ʢʦʥʩʦʣʠʜʠʨʦʚʘʥʥʦʤ ʦʪʯʝʪʝ ʦ ʧʨʠʙʳʣʷʭ ʠ ʫʙʳʪʢʘʭ; 

 ʇʦʩʣʝ ʧʨʠʦʙʨʝʪʝʥʠʷ ʢʦʥʪʨʦʣʷ ʠʟʤʝʥʝʥʠʝ ʜʦʣʝʡ ʫʯʘʩʪʠʷ, ʥʝ ʚʣʝʢʫʱʝʝ ʟʘ ʩʦʙʦʡ ʧʦʪʝʨʶ 

ʢʦʥʪʨʦʣʷ, ʦʪʨʘʞʘʝʪʩʷ ʧʦ ʤʝʪʦʜʫ ʜʦʣʝʚʦʛʦ ʫʯʘʩʪʠʷ; 

 ʀʟʤʝʥʝʥʠʝ ʜʦʣʠ ʫʯʘʩʪʠʷ ʚ ʜʦʯʝʨʥʝʤ ʧʨʝʜʧʨʠʷʪʠʠ, ʚʣʝʢʫʱʝʝ ʟʘ ʩʦʙʦʡ ʧʦʪʝʨʶ ʢʦʥʪʨʦʣʷ ʠ 

ʧʨʝʢʨʘʱʝʥʠʝ ʢʦʥʩʦʣʠʜʘʮʠʠ, ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʩʫʱʝʩʪʚʝʥʥʦʝ ʩʦʙʳʪʠʝ, ʪʨʝʙʫʶʱʝʝ ʦʪʨʘʞʝʥʠʷ 

ʧʨʠʙʳʣʠ ʣʠʙʦ ʫʙʳʪʢʘ ʩ ʦʮʝʥʢʦʡ ʥʦʚʦʡ ʙʘʟʳ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ʦʩʪʘʚʰʠʭʩʷ ʜʦʣʝʡ ʫʯʘʩʪʠʷ. 
 

ʇʦʣʦʞʝʥʠʷ ʉʌʋ  ̄160 ʜʝʡʩʪʚʠʪʝʣʴʥʳ ʚ ʦʪʥʦʰʝʥʠʠ ʬʠʥʘʥʩʦʚʳʭ ʛʦʜʦʚ, ʥʘʯʠʥʘʶʱʠʭʩʷ ʧʦʩʣʝ 

15 ʜʝʢʘʙʨʷ 2008 ʛʦʜʘ. ʇʦʣʦʞʝʥʠʷ ʩʪʘʥʜʘʨʪʘ ʧʨʠʥʠʤʘʶʪʩʷ ʥʘ ʧʝʨʩʧʝʢʪʠʚʥʦʡ ʦʩʥʦʚʝ, ʜʦʩʨʦʯʥʦʝ 

ʧʨʠʤʝʥʝʥʠʝ ʥʝ ʜʦʧʫʩʢʘʝʪʩʷ. ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ɻʨʫʧʧʘ ʦʮʝʥʠʚʘʝʪ ʚʣʠʷʥʠʝ ʜʘʥʥʦʛʦ ʩʪʘʥʜʘʨʪʘ ʥʘ 

ʧʦʨʷʜʦʢ ʫʯʝʪʘ ʙʫʜʫʱʠʭ ʧʨʠʦʙʨʝʪʝʥʠʡ.  

 
 

ʉʌʋ ˉ 141(R) "ʆʙʲʝʜʠʥʝʥʠʝ ʧʨʝʜʧʨʠʷʪʠʡ" 

 

ʉʉʌʋ ʚʳʧʫʩʪʠʣ ʠʟʤʝʥʝʥʠʝ ʢ ʉʌʋ ˉ 141(R) "ʆʙʲʝʜʠʥʝʥʠʝ ʧʨʝʜʧʨʠʷʪʠʡ" ("ʉʌʋ  ̄141(R)"). 

ʅʘʠʙʦʣʝʝ ʩʫʱʝʩʪʚʝʥʥʳʝ ʠʟʤʝʥʝʥʠʷ ʚʢʣʶʯʘʶʪ ʚ ʩʝʙʷ ʩʣʝʜʫʶʱʠʝ ʪʨʝʙʦʚʘʥʠʷ ʢ ʧʦʢʫʧʘʪʝʣʶ:  

 ʆʪʨʘʞʝʥʠʝ (ʩ ʦʧʨʝʜʝʣʝʥʥʳʤʠ ʠʩʢʣʶʯʝʥʠʷʤʠ) 100% ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ʧʨʠʦʙʨʝʪʝʥʥʳʭ 

ʘʢʪʠʚʦʚ, ʧʨʠʥʷʪʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ, ʘ ʪʘʢʞʝ ʥʝʢʦʥʪʨʦʣʴʥʳʭ ʜʦʣʝʡ ʫʯʘʩʪʠʷ ʧʨʠ ʧʨʠʦʙʨʝʪʝʥʠʠ 

ʤʝʥʝʝ 100% ʢʦʥʪʨʦʣʴʥʦʡ ʜʦʣʠ, ʝʩʣʠ ʧʨʠʦʙʨʝʪʝʥʠʝ ʩʚʷʟʘʥʦ ʩ ʠʟʤʝʥʝʥʠʝʤ ʢʦʥʪʨʦʣʷ 

ʧʨʠʦʙʨʝʪʝʥʥʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ; 

 ʆʮʝʥʢʘ ʘʢʮʠʡ ʧʦʢʫʧʘʪʝʣʷ, ʚʳʧʫʱʝʥʥʳʭ ʚ ʢʘʯʝʩʪʚʝ ʦʧʣʘʪʳ ʧʦ ʩʜʝʣʢʝ ʦʙʲʝʜʠʥʝʥʠʷ 

ʧʨʝʜʧʨʠʷʪʠʡ, ʧʦ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ʥʘ ʜʘʪʫ ʧʨʠʦʙʨʝʪʝʥʠʷ; 

 ʆʪʨʘʞʝʥʠʝ ʫʩʣʦʚʥʳʭ ʜʦʛʦʚʦʨʝʥʥʦʩʪʝʡ ʦʙ ʦʧʣʘʪʝ ʧʦ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ʥʘ ʜʘʪʫ 

ʧʨʠʦʙʨʝʪʝʥʠʷ, ʧʨʠ ʵʪʦʤ ʧʦʩʣʝʜʫʶʱʠʝ ʠʟʤʝʥʝʥʠʷ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ, ʢʘʢ ʧʨʘʚʠʣʦ, 

ʦʪʨʘʞʘʶʪʩʷ ʚ ʩʦʩʪʘʚʝ ʧʨʠʙʳʣʠ; 

 ʉ ʦʧʨʝʜʝʣʝʥʥʳʤʠ ʠʩʢʣʶʯʝʥʠʷʤʠ, ʦʪʨʘʞʝʥʠʝ ʨʝʟʝʨʚʦʚ ʧʦʜ ʧʨʠʙʳʣʠ ʠ ʫʙʳʪʢʠ ʥʘ ʵʪʘʧʝ, 

ʧʨʝʜʰʝʩʪʚʫʶʱʝʤ ʧʨʠʦʙʨʝʪʝʥʠʶ, ʦʪʨʘʞʘʶʪʩʷ ʧʦ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ʥʘ ʜʘʪʫ ʧʨʠʦʙʨʝʪʝʥʠʷ; 

 ʂʘʧʠʪʘʣʠʟʘʮʠʷ ʧʨʠʦʙʨʝʪʝʥʥʳʭ ʥʝʟʘʚʝʨʰʝʥʥʳʭ ʘʢʪʠʚʦʚ ʅʀʆʂʈ; 

 ʆʪʥʝʩʝʥʠʝ ʩʚʷʟʘʥʥʳʭ ʩ ʧʨʠʦʙʨʝʪʝʥʠʝʤ ʟʘʪʨʘʪ ʧʦ ʩʜʝʣʢʝ ʥʘ ʨʘʩʭʦʜʳ ʧʦ ʬʘʢʪʫ; 

 ʂʘʧʠʪʘʣʠʟʘʮʠʷ ʩʚʷʟʘʥʥʳʭ ʩ ʧʨʠʦʙʨʝʪʝʥʠʝʤ ʟʘʪʨʘʪ ʧʦ ʨʝʩʪʨʫʢʪʫʨʠʟʘʮʠʠ ʪʦʣʴʢʦ ʧʨʠ ʫʩʣʦʚʠʠ 

ʩʦʙʣʶʜʝʥʠʷ ʢʨʠʪʝʨʠʝʚ ʉʌʋ ˉ 146 ʥʘ ʜʘʪʫ ʧʨʠʦʙʨʝʪʝʥʠʷ; 

  ʆʪʨʘʞʝʥʠʝ ʠʟʤʝʥʝʥʠʡ ʨʝʟʝʨʚʦʚ ʥʘ ʧʝʨʝʦʮʝʥʢʫ ʥʘʣʦʛʘ ʥʘ ʧʨʠʙʳʣʴ ʠ ʥʘʯʠʩʣʝʥʠʡ ʧʦ ʥʘʣʦʛʫ ʚ 

ʩʣʫʯʘʝ ʥʝʦʧʨʝʜʝʣʝʥʥʦʩʪʠ, ʩʬʦʨʤʠʨʦʚʘʥʥʳʭ ʚ ʭʦʜʝ ʫʯʝʪʘ ʧʨʠʦʙʨʝʪʝʥʠʡ, ʚ ʢʘʯʝʩʪʚʝ 

ʢʦʨʨʝʢʪʠʨʦʚʦʢ ʨʘʩʭʦʜʦʚ ʧʦ ʥʘʣʦʛʫ ʥʘ ʧʨʠʙʳʣʴ (ʚ ʪ.ʯ. ʦʪʥʦʩʷʱʠʭʩʷ ʢ ʧʨʠʦʙʨʝʪʝʥʠʷʤ, 

ʩʦʩʪʦʷʚʰʠʤʩʷ ʜʦ ʧʨʠʥʷʪʠʷ ʉʌʋ ˉ 141(R)); 

 ʇʝʨʝʥʦʩ ʣʶʙʳʭ ʢʦʨʨʝʢʪʠʨʦʚʦʢ ʧʨʝʜʚʘʨʠʪʝʣʴʥʦʛʦ ʨʘʩʧʨʝʜʝʣʝʥʠʷ ʩʪʦʠʤʦʩʪʠ ʧʨʠʦʙʨʝʪʝʥʠʷ, 

ʩʦʩʪʦʷʚʰʝʛʦʩʷ ʚ ʧʝʨʠʦʜ ʦʮʝʥʢʠ, ʥʘ ʜʘʪʫ ʧʨʠʦʙʨʝʪʝʥʠʷ; 

 ʇʨʠʥʷʪʠʝ ʨʝʰʝʥʠʷ ʦ ʪʦʤ, ʢʘʢʫʶ ʠʥʬʦʨʤʘʮʠʶ ʩʣʝʜʫʝʪ ʨʘʩʢʨʳʪʴ, ʯʪʦʙʳ ʧʦʟʚʦʣʠʪʴ 

ʧʦʣʴʟʦʚʘʪʝʣʷʤ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ ʦʮʝʥʠʪʴ ʭʘʨʘʢʪʝʨ ʠ ʬʠʥʘʥʩʦʚʳʝ ʧʦʩʣʝʜʩʪʚʠʷ 

ʦʙʲʝʜʠʥʝʥʠʷ ʧʨʝʜʧʨʠʷʪʠʡ. 



ʇʝʨʝʚʦʜ ʩ ʦʨʠʛʠʥʘʣʘ ʥʘ ʘʥʛʣʠʡʩʢʦʤ ʷʟʳʢʝ 

ʆɸʆ "ʄɽʏɽʃ" (ʨʘʥʝʝ ʆɸʆ "ʉʪʘʣʴʥʘʷ ʛʨʫʧʧʘ "ʄʝʯʝʣ") 

ʇʈʀʄɽʏɸʅʀʗ ʂ ʂʆʅʉʆʃʀɼʀʈʆɺɸʅʅʆʁ ʌʀʅɸʅʉʆɺʆʁ ʆʊʏɽʊʅʆʉʊʀ  

ʥʘ 31 ʜʝʢʘʙʨʷ 2008 ʠ 2007 ʛʦʜʦʚ ʠ ʟʘ ʪʨʠ ʛʦʜʘ ʧʦ ʫʢʘʟʘʥʥʫʶ ʜʘʪʫ 

(ɺʩʝ ʩʫʤʤʳ ʧʨʠʚʝʜʝʥʳ ʚ ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʝʩʣʠ ʥʝ ʫʢʘʟʘʥʦ ʠʥʦʝ) 
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ʉʌʋ ˉ 141(R) ʜʦʣʞʝʥ ʧʨʠʥʠʤʘʪʴʩʷ ʦʜʥʦʚʨʝʤʝʥʥʦ ʩ ʉʌʋ ˉ 160 ʠ ʚʩʪʫʧʘʝʪ ʚ ʩʠʣʫ ʚ ʦʪʥʦʰʝʥʠʠ 

ʩʜʝʣʦʢ ʧʦ ʦʙʲʝʜʠʥʝʥʠʶ ʧʨʝʜʧʨʠʷʪʠʡ, ʛʜʝ ʜʘʪʘ ʧʨʠʦʙʨʝʪʝʥʠʷ ʥʘʩʪʫʧʘʝʪ ʥʝ ʨʘʥʝʝ ʥʘʯʘʣʘ ʧʝʨʚʦʛʦ 

ʛʦʜʦʚʦʛʦ ʦʪʯʝʪʥʦʛʦ ʧʝʨʠʦʜʘ, ʥʘʯʠʥʘʶʱʝʛʦʩʷ 15 ʜʝʢʘʙʨʷ 2008 ʛʦʜʘ ʠʣʠ ʧʦʩʣʝ ʵʪʦʡ ʜʘʪʳ. ɼʦʩʨʦʯʥʦʝ 

ʧʨʠʤʝʥʝʥʠʝ ʥʝ ʜʦʧʫʩʢʘʝʪʩʷ. ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ɻʨʫʧʧʘ ʦʮʝʥʠʚʘʝʪ ʚʣʠʷʥʠʝ ʜʘʥʥʦʛʦ ʩʪʘʥʜʘʨʪʘ ʥʘ 

ʧʦʨʷʜʦʢ ʫʯʝʪʘ ʙʫʜʫʱʠʭ ʧʨʠʦʙʨʝʪʝʥʠʡ. 

 

ʈʘʩʢʨʳʪʠʝ ʠʥʬʦʨʤʘʮʠʠ ʦ ʧʨʦʠʟʚʦʜʥʳʭ ʠʥʩʪʨʫʤʝʥʪʘʭ ʠ ʦʧʝʨʘʮʠʷʭ ʭʝʜʞʠʨʦʚʘʥʠʷ ï ʧʦʧʨʘʚʢʘ ʢ 

ʉʌʋ ˉ 133 

 

19 ʤʘʨʪʘ 2008 ʛʦʜʘ ʉʉʌʋ ʚʳʧʫʩʪʠʣ ʉʌʋ  ̄161 "ʈʘʩʢʨʳʪʠʝ ʠʥʬʦʨʤʘʮʠʠ ʦ ʧʨʦʠʟʚʦʜʥʳʭ 

ʠʥʩʪʨʫʤʝʥʪʘʭ ʠ ʦʧʝʨʘʮʠʷʭ ʭʝʜʞʠʨʦʚʘʥʠʷ ï ʧʦʧʨʘʚʢʘ ʢ ʉʌʋ  ̄133" (ʜʘʣʝʝ ʧʦ ʪʝʢʩʪʫ ï 

"ʉʌʋ  ̄161"). ʉʌʋ ˉ 161 ʨʘʩʰʠʨʷʝʪ ʦʙʲʝʤ ʠʥʬʦʨʤʘʮʠʠ, ʨʘʩʢʨʳʚʘʝʤʦʡ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ 

ʪʨʝʙʦʚʘʥʠʷʤʠ ʉʌʋ  ̄133. ʇʨʝʜʧʨʠʷʪʠʷ ʦʙʷʟʘʥʳ ʫʚʝʣʠʯʠʪʴ ʦʙʲʝʤ ʨʘʩʢʨʳʚʘʝʤʦʡ ʠʥʬʦʨʤʘʮʠʠ ʦ 

ʩʧʦʩʦʙʘʭ ʠ ʧʨʠʯʠʥʘʭ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʧʨʦʠʟʚʦʜʥʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ, ʦ ʧʦʨʷʜʢʝ ʫʯʝʪʘ ʧʨʦʠʟʚʦʜʥʳʭ 

ʠʥʩʪʨʫʤʝʥʪʦʚ ʠ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʭʝʜʞʠʨʫʝʤʳʭ ʩʪʘʪʝʡ ʩʦʛʣʘʩʥʦ ʉʌʋ ˉ 133 ʠ ʧʦʷʩʥʝʥʠʷʤ ʢ ʥʝʤʫ, ʠ 

ʦ ʚʣʠʷʥʠʠ ʧʨʦʠʟʚʦʜʥʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ ʠ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʭʝʜʞʠʨʫʝʤʳʭ ʩʪʘʪʝʡ ʥʘ ʬʠʥʘʥʩʦʚʦʝ 

ʧʦʣʦʞʝʥʠʝ ʧʨʝʜʧʨʠʷʪʠʷ, ʨʝʟʫʣʴʪʘʪʳ ʬʠʥʘʥʩʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʠ ʜʚʠʞʝʥʠʝ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ. 

 

ʉʌʋ  ̄161 ʚʩʪʫʧʘʝʪ ʚ ʩʠʣʫ ʚ ʦʪʥʦʰʝʥʠʠ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ, ʚʳʧʫʱʝʥʥʦʡ ʟʘ ʬʠʥʘʥʩʦʚʳʝ 

ʛʦʜʳ, ʘ ʪʘʢʞʝ ʟʘ ʧʨʦʤʝʞʫʪʦʯʥʳʝ ʧʝʨʠʦʜʳ, ʥʘʯʘʚʰʠʝʩʷ ʧʦʩʣʝ 15 ʥʦʷʙʨʷ 2008 ʛʦʜʘ, ʜʦʩʨʦʯʥʦʝ 

ʧʨʠʤʝʥʝʥʠʝ ʜʦʧʫʩʢʘʝʪʩʷ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ɻʨʫʧʧʘ ʦʙʷʟʘʥʘ ʧʨʝʜʦʩʪʘʚʣʷʪʴ ʪʘʢʫʶ ʨʘʩʢʨʳʚʘʝʤʫʶ 

ʠʥʬʦʨʤʘʮʠʶ, ʥʘʯʠʥʘʷ ʩ ʧʨʦʤʝʞʫʪʦʯʥʦʛʦ ʧʝʨʠʦʜʘ, ʟʘʢʦʥʯʠʚʰʝʛʦʩʷ 31 ʤʘʨʪʘ 2009 ʛʦʜʘ.  ʂʘʢ 

ʦʞʠʜʘʝʪʩʷ, ʧʨʠʤʝʥʝʥʠʝ ʉʌʋ  ̄161 ʥʝ ʦʢʘʞʝʪ ʩʫʱʝʩʪʚʝʥʥʦʛʦ ʚʣʠʷʥʠʷ ʥʘ ʬʠʥʘʥʩʦʚʦʝ ʧʦʣʦʞʝʥʠʝ ʠʣʠ 

ʨʝʟʫʣʴʪʘʪʳ ʜʝʷʪʝʣʴʥʦʩʪʠ ɻʨʫʧʧʳ. 
 

 

 

ʆʧʨʝʜʝʣʝʥʠʝ ʩʨʦʢʘ ʧʦʣʝʟʥʦʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʥʝʤʘʪʝʨʠʘʣʴʥʳʭ ʘʢʪʠʚʦʚ ï ʤʥʝʥʠʝ ʵʢʩʧʝʨʪʦʚ 

ʉʉʌʋ ˉ FAS 142-3 
 

25 ʘʧʨʝʣʷ 2008 ʛʦʜʘ ʉʉʌʋ ʚʳʧʫʩʪʠʣ ʤʥʝʥʠʝ ʵʢʩʧʝʨʪʦʚ ʉʉʌʋ ˉ FAS 142-3 "ʆʧʨʝʜʝʣʝʥʠʝ 

ʩʨʦʢʘ ʧʦʣʝʟʥʦʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʥʝʤʘʪʝʨʠʘʣʴʥʳʭ ʘʢʪʠʚʦʚ" ("ʉʌʋ ˉ FAS 142-3"). ʉʌʋ ˉ FAS 142-3 

ʜʦʧʦʣʥʷʝʪ ʬʘʢʪʦʨʳ, ʢʦʪʦʨʳʝ ʩʣʝʜʫʝʪ ʫʯʠʪʳʚʘʪʴ ʧʨʠ ʬʦʨʤʠʨʦʚʘʥʠʠ ʜʦʧʫʱʝʥʠʡ ʦ ʚʦʟʦʙʥʦʚʣʝʥʠʠ ʠʣʠ 

ʧʨʦʜʣʝʥʠʠ ʩʨʦʢʘ ʧʦʣʝʟʥʦʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʦʪʨʘʞʝʥʥʦʛʦ ʥʝʤʘʪʝʨʠʘʣʴʥʦʛʦ ʘʢʪʠʚʘ ʩʦʛʣʘʩʥʦ ʉʌʋ ˉ 

142 ʜʣʷ ʮʝʣʝʡ ʫʯʝʪʘ ʠʩʪʦʨʠʯʝʩʢʦʛʦ ʦʧʳʪʘ ʧʨʠ ʚʦʟʦʙʥʦʚʣʝʥʠʠ ʠʣʠ ʧʨʦʜʣʝʥʠʠ ʧʦʜʦʙʥʳʭ 

ʜʦʛʦʚʦʨʝʥʥʦʩʪʝʡ, ʩʢʦʨʨʝʢʪʠʨʦʚʘʥʥʳʭ ʥʘ ʩʧʝʮʠʬʠʯʝʩʢʠʝ ʜʣʷ ʧʨʝʜʧʨʠʷʪʠʷ ʬʘʢʪʦʨʳ, ʜʘʞʝ ʚ ʩʣʫʯʘʷʭ, 

ʢʦʛʜʘ ʩʫʱʝʩʪʚʫʝʪ ʚʝʨʦʷʪʥʦʩʪʴ "ʩʫʱʝʩʪʚʝʥʥʳʭ ʨʘʩʭʦʜʦʚ ʠʣʠ ʩʫʱʝʩʪʚʝʥʥʳʭ ʠʟʤʝʥʝʥʠʡ". ʉʦʛʣʘʩʥʦ 

ʉʌʋ ˉ FAS 142-3 ʧʨʠ ʦʪʩʫʪʩʪʚʠʠ ʠʩʪʦʨʠʯʝʩʢʦʛʦ ʦʧʳʪʘ ʧʨʝʜʧʨʠʷʪʠʝ ʜʦʣʞʥʦ ʠʩʧʦʣʴʟʦʚʘʪʴ 

ʜʦʧʫʱʝʥʠʷ, ʢʦʪʦʨʳʝ ʩʜʝʣʘʣʠ ʙʳ ʫʯʘʩʪʥʠʢʠ ʨʳʥʢʘ ʧʦ ʦʪʥʦʰʝʥʠʶ ʢ ʚʦʟʦʙʥʦʚʣʝʥʠʶ ʠʣʠ ʧʨʦʜʣʝʥʠʶ 

ʜʦʛʦʚʦʨʝʥʥʦʩʪʝʡ, ʩʢʦʨʨʝʢʪʠʨʦʚʘʥʥʳʭ ʥʘ ʩʧʝʮʠʬʠʯʝʩʢʠʝ ʜʣʷ ʧʨʝʜʧʨʠʷʪʠʷ ʬʘʢʪʦʨʳ. ʇʨʠʚʝʜʝʥʥʦʝ 

ʫʢʘʟʘʥʠʝ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʩʨʦʢʘ ʧʦʣʝʟʥʦʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʥʝʤʘʪʝʨʠʘʣʴʥʳʭ ʘʢʪʠʚʦʚ ʙʫʜʝʪ 

ʠʩʧʦʣʴʟʦʚʘʪʴʩʷ ʧʝʨʩʧʝʢʪʠʚʥʦ ʧʦ ʦʪʥʦʰʝʥʠʶ ʢ ʥʝʤʘʪʝʨʠʘʣʴʥʳʤ ʘʢʪʠʚʘʤ, ʧʨʠʦʙʨʝʪʝʥʥʳʤ ʧʦʩʣʝ ʜʘʪʳ 

ʚʩʪʫʧʣʝʥʠʷ ʚ ʩʠʣʫ, ʪ.ʝ. 1 ʷʥʚʘʨʷ 2009 ʛʦʜʘ.  ʂʘʢ ʦʞʠʜʘʝʪʩʷ, ʧʨʠʤʝʥʝʥʠʝ ʉʌʋ ˉ FAS 142-3 ʥʝ ʦʢʘʞʝʪ 

ʩʫʱʝʩʪʚʝʥʥʦʛʦ ʚʣʠʷʥʠʷ ʥʘ ʬʠʥʘʥʩʦʚʦʝ ʧʦʣʦʞʝʥʠʝ ʠʣʠ ʨʝʟʫʣʴʪʘʪʳ ʜʝʷʪʝʣʴʥʦʩʪʠ ɻʨʫʧʧʳ. 

 

ʈʘʩʢʨʳʪʠʝ ʨʘʙʦʪʦʜʘʪʝʣʝʤ ʠʥʬʦʨʤʘʮʠʠ ʦʙ ʘʢʪʠʚʘʭ, ʧʨʝʜʩʪʘʚʣʷʶʱʠʭ ʩʦʙʦʡ ʧʝʥʩʠʦʥʥʳʝ ʧʣʘʥʳ 

ʧʦ ʦʢʦʥʯʘʥʠʠ ʪʨʫʜʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ - ʤʥʝʥʠʝ ʉʉʌʋ  ̄ 132(R)-1 
 

30 ʜʝʢʘʙʨʷ 2008 ʛʦʜʘ ʉʉʌʋ ʚʳʧʫʩʪʠʣ ʤʥʝʥʠʝ ʉʉʌʋ ˉ 132(R)-1, "ʈʘʩʢʨʳʪʠʝ ʨʘʙʦʪʦʜʘʪʝʣʝʤ 

ʠʥʬʦʨʤʘʮʠʠ ʦʙ ʘʢʪʠʚʘʭ, ʧʨʝʜʩʪʘʚʣʷʶʱʠʭ ʩʦʙʦʡ ʧʝʥʩʠʦʥʥʳʝ ʧʣʘʥʳ ʧʦ ʦʢʦʥʯʘʥʠʠ ʪʨʫʜʦʚʦʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ" ("ʤʥʝʥʠʝ ʉʉʌʋ  ̄132(R)-1"). ʄʥʝʥʠʝ ʉʉʌʋ  ̄132(R)-1 ʩʦʜʝʨʞʠʪ ʧʦʧʨʘʚʢʠ ʢ ʉʌʋ 

ˉ 132(R) "ʈʘʩʢʨʳʪʠʝ ʨʘʙʦʪʦʜʘʪʝʣʝʤ ʠʥʬʦʨʤʘʮʠʠ ʦ ʧʝʥʩʠʷʭ ʠ ʠʥʳʭ ʧʦʩʦʙʠʷʭ ʧʦ ʦʢʦʥʯʘʥʠʠ ʪʨʫʜʦʚʦʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ", ʩʦʛʣʘʩʥʦ ʢʦʪʦʨʳʤ ʥʝʦʙʭʦʜʠʤʦ ʨʘʩʢʨʳʪʠʝ ʜʦʧʦʣʥʠʪʝʣʴʥʦʡ ʠʥʬʦʨʤʘʮʠʠ ʦʙ ʘʢʪʠʚʘʭ, 

ʫʜʝʨʞʠʚʘʝʤʳʭ ʨʘʙʦʪʦʜʘʪʝʣʝʤ ʚ ʩʦʩʪʘʚʝ ʧʝʥʩʠʦʥʥʦʛʦ ʧʣʘʥʘ ʩ ʫʩʪʘʥʦʚʣʝʥʥʳʤʠ ʚʳʧʣʘʪʘʤʠ ʠʣʠ ʧʣʘʥʘ 

ʚʳʧʣʘʪʳ ʠʥʳʭ ʧʦʩʦʙʠʡ ʧʦ ʦʢʦʥʯʘʥʠʠ ʪʨʫʜʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. 

 



ʇʝʨʝʚʦʜ ʩ ʦʨʠʛʠʥʘʣʘ ʥʘ ʘʥʛʣʠʡʩʢʦʤ ʷʟʳʢʝ 

ʆɸʆ "ʄɽʏɽʃ" (ʨʘʥʝʝ ʆɸʆ "ʉʪʘʣʴʥʘʷ ʛʨʫʧʧʘ "ʄʝʯʝʣ") 

ʇʈʀʄɽʏɸʅʀʗ ʂ ʂʆʅʉʆʃʀɼʀʈʆɺɸʅʅʆʁ ʌʀʅɸʅʉʆɺʆʁ ʆʊʏɽʊʅʆʉʊʀ  

ʥʘ 31 ʜʝʢʘʙʨʷ 2008 ʠ 2007 ʛʦʜʦʚ ʠ ʟʘ ʪʨʠ ʛʦʜʘ ʧʦ ʫʢʘʟʘʥʥʫʶ ʜʘʪʫ 

(ɺʩʝ ʩʫʤʤʳ ʧʨʠʚʝʜʝʥʳ ʚ ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʝʩʣʠ ʥʝ ʫʢʘʟʘʥʦ ʠʥʦʝ) 
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ɼʘʥʥʦʝ ʤʥʝʥʠʝ ʧʨʠʤʝʥʷʝʪʩʷ ʪʝʤʠ ʨʘʙʦʪʦʜʘʪʝʣʷʤʠ, ʢʦʪʦʨʳʝ ʜʦʣʞʥʳ ʨʘʩʢʨʳʚʘʪʴ ʠʥʬʦʨʤʘʮʠʶ 
ʩʦʛʣʘʩʥʦ ʉʌʋ  ̄132(R). ʆʙʳʯʥʦ ʦʥʦ ʧʨʠʤʝʥʷʝʪʩʷ ʚ ʦʪʥʦʰʝʥʠʠ ʦʪʯʝʪʥʳʭ ʧʝʨʠʦʜʦʚ, ʟʘʢʘʥʯʠʚʘʶʱʠʭʩʷ 
ʧʦʩʣʝ 15 ʜʝʢʘʙʨʷ 2009 ʛʦʜʘ. ʂʘʢ ʦʞʠʜʘʝʪʩʷ, ʧʨʠʤʝʥʝʥʠʝ ʤʥʝʥʠʷ ʉʉʌʋ ˉ 132 (R)-1 ʥʝ ʦʢʘʞʝʪ 
ʩʫʱʝʩʪʚʝʥʥʦʛʦ ʚʣʠʷʥʠʷ ʥʘ ʬʠʥʘʥʩʦʚʦʝ ʧʦʣʦʞʝʥʠʝ ʠʣʠ ʨʝʟʫʣʴʪʘʪʳ ʜʝʷʪʝʣʴʥʦʩʪʠ ɻʨʫʧʧʳ. 

 

4. ʀʅɺɽʉʊʀʎʀʀ ʀ ʆʇɽʈɸʎʀʀ ʇʈʀʆɹʈɽʊɽʅʀʗ ʀ ɺʓɹʓʊʀʗ 
 
ʂʘʢ ʫʢʘʟʘʥʦ ʚ ʧʨʝʜʳʜʫʱʝʤ ʧʫʥʢʪʝ ʇʨʠʤʝʯʘʥʠʡ, ʚ ʟʥʘʯʠʪʝʣʴʥʦʡ ʩʪʝʧʝʥʠ ʨʦʩʪ ɻʨʫʧʧʳ 

ʦʙʫʩʣʦʚʣʝʥ ʧʨʠʦʙʨʝʪʝʥʠʝʤ ʜʦʯʝʨʥʠʭ ʧʨʝʜʧʨʠʷʪʠʡ. ʅʠʞʝ ʨʘʩʩʤʘʪʨʠʚʘʶʪʩʷ ʦʧʝʨʘʮʠʠ ʦʙʲʝʜʠʥʝʥʠʷ 
ʢʦʤʧʘʥʠʡ, ʩʦʩʪʦʷʚʰʠʝʩʷ ʚ ʧʝʨʠʦʜ ʩ 1 ʷʥʚʘʨʷ 2006 ʛʦʜʘ ʧʦ 31 ʜʝʢʘʙʨʷ 2008 ʛʦʜʘ. 

 

(a) Ductil Steel S.A. 
 

8 ʘʧʨʝʣʷ 2008 ʛʦʜʘ ɻʨʫʧʧʘ ʧʨʠʦʙʨʝʣʘ 100% ʘʢʮʠʡ ʢʦʤʧʘʥʠʠ Ductil Steel S.A. ("Ductil Steel"), 
ʨʘʩʧʦʣʦʞʝʥʥʦʡ ʚ ʈʫʤʳʥʠʠ, ʟʘ 224 003 ʪʳʩ. ʜʦʣʣ. ʉʐɸ ʚ ʜʝʥʝʞʥʦʡ ʬʦʨʤʝ, ʠʟ ʢʦʪʦʨʳʭ 23 592 ʪʳʩ. 
ʜʦʣʣ. ʉʐɸ ʙʳʣʠ ʚʳʧʣʘʯʝʥʳ ʚ ʢʘʯʝʩʪʚʝ ʧʨʝʜʦʧʣʘʪʳ ʚ 2007 ʛʦʜʫ. Ductil Steel ʷʚʣʷʝʪʩʷ ʦʜʥʠʤ ʠʟ 
ʢʨʫʧʥʝʡʰʠʭ ʨʫʤʳʥʩʢʠʭ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ʧʨʦʚʦʣʦʢʠ ʠ ʤʝʪʠʟʦʚ. ɽʝ ʦʩʥʦʚʥʳʝ ʘʢʪʠʚʳ ʧʨʝʜʩʪʘʚʣʝʥʳ 
ʜʚʫʤʷ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʤʠ ʧʨʝʜʧʨʠʷʪʠʷʤʠ: ʟʘʚʦʜ Otelu Rosu, ʟʘʥʠʤʘʶʱʠʡʩʷ ʧʨʦʠʟʚʦʜʩʪʚʦʤ 
ʟʘʛʦʪʦʚʦʢ, ʢʦʪʦʨʳʝ ʠʩʧʦʣʴʟʫʶʪʩʷ ʚ ʢʘʯʝʩʪʚʝ ʩʳʨʴʷ ʥʘ ʟʘʚʦʜʝ Buzau (ʚʪʦʨʦʤ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʤ 
ʧʨʝʜʧʨʠʷʪʠʠ). Ductil Steel ʚʭʦʜʠʪ ʚ ʩʦʩʪʘʚ ʤʝʪʘʣʣʫʨʛʠʯʝʩʢʦʛʦ ʩʝʛʤʝʥʪʘ ɻʨʫʧʧʳ. 

 

ɼʘʥʥʘʷ ʩʜʝʣʢʘ ʧʨʠʦʙʨʝʪʝʥʠʷ ʙʳʣʘ ʦʪʨʘʞʝʥʘ ʚ ʫʯʝʪʝ ʧʦ ʤʝʪʦʜʫ ʧʦʢʫʧʢʠ. ʈʝʟʫʣʴʪʘʪʳ ʜʝʷʪʝʣʴʥʦʩʪʠ 
Ductil Steel ʚʢʣʶʯʝʥʳ ʚ ʢʦʥʩʦʣʠʜʠʨʦʚʘʥʥʫʶ ʬʠʥʘʥʩʦʚʫʶ ʦʪʯʝʪʥʦʩʪʴ ʩ ʜʘʪʳ ʫʩʪʘʥʦʚʣʝʥʠʷ ʢʦʥʪʨʦʣʷ, 
ʪ.ʝ. ʩ 8 ʘʧʨʝʣʷ 2008 ʛʦʜʘ. ʅʠʞʝ ʧʨʠʚʝʜʝʥʳ ʢʨʘʪʢʠʝ ʩʚʝʜʝʥʠʷ ʦ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ʯʠʩʪʳʭ ʘʢʪʠʚʦʚ, 
ʧʨʠʦʙʨʝʪʝʥʥʳʭ ʥʘ ʜʘʪʫ ʫʩʪʘʥʦʚʣʝʥʠʷ ʢʦʥʪʨʦʣʷ: 

  8 ʘʧʨʝʣʷ 2008 ʛ. 
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ɻʫʜʚʠʣ ʚ ʨʘʟʤʝʨʝ 132 690 ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʚʦʟʥʠʢʘʶʱʠʡ ʚ ʨʝʟʫʣʴʪʘʪʝ ʧʨʠʦʙʨʝʪʝʥʠʷ Ductil 
Steel, ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʦʞʠʜʘʝʤʳʝ ʚʳʛʦʜʳ ʦʪ ʩʠʥʝʨʛʝʪʠʯʝʩʢʦʛʦ ʵʬʬʝʢʪʘ ʚ ʦʙʣʘʩʪʠ ʪʦʨʛʦʚʣʠ 
ʧʨʦʚʦʣʦʢʠ ʠ ʤʝʪʠʟʦʚ, ʘ ʪʘʢʞʝ ʦʪ ʫʢʨʝʧʣʝʥʠʝ ʧʦʟʠʮʠʠ ɻʨʫʧʧʳ ʥʘ ʝʚʨʦʧʝʡʩʢʦʤ ʨʳʥʢʝ. 

 

(b) Oriel Resources Plc 

26 ʤʘʨʪʘ 2008 ʛʦʜʘ ɻʨʫʧʧʘ ʟʘʢʣʶʯʠʣʘ ʧʫʙʣʠʯʥʫʶ ʦʬʝʨʪʫ ʥʘ ʧʨʠʦʙʨʝʪʝʥʠʝ ʚʩʝʭ ʚʳʧʫʱʝʥʥʳʭ 
ʘʢʮʠʡ Oriel Resources plc ("Oriel"). ʆʬʝʨʪʘ ʨʘʩʧʨʦʩʪʨʘʥʷʣʘʩʴ ʥʘ ʣʶʙʳʝ ʘʢʮʠʠ Oriel, ʚʳʧʫʱʝʥʥʳʝ ʠʣʠ 
ʙʝʟʫʩʣʦʚʥʦ ʨʘʩʧʨʝʜʝʣʝʥʥʳʝ ʠ ʧʦʣʥʦʩʪʴʶ ʦʧʣʘʯʝʥʥʳʝ ʚ ʪʝʯʝʥʠʝ ʩʨʦʢʘ, ʢʦʛʜʘ ʦʬʝʨʪʘ ʙʳʣʘ ʦʪʢʨʳʪʘ 
ʜʣʷ ʘʢʮʝʧʪʘ, ʚʢʣʶʯʘʷ ʘʢʮʠʠ Oriel, ʚʳʧʫʱʝʥʥʳʝ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʠʩʧʦʣʥʝʥʠʝʤ ʦʧʮʠʦʥʦʚ, 
ʧʨʝʜʦʩʪʘʚʣʝʥʥʳʭ ʧʦ ʩʭʝʤʝ ʦʧʮʠʦʥʦʚ ʥʘ ʘʢʮʠʠ Oriel, ʠʩʧʦʣʥʝʥʠʝʤ ʚʘʨʨʘʥʪʦʚ Oriel ʠʣʠ ʠʥʳʤ ʦʙʨʘʟʦʤ. 
ʆʬʝʨʪʘ ʙʳʣʘ ʩʜʝʣʘʥʘ ʠʩʭʦʜʷ ʠʟ 2,1986 ʜʦʣʣ. ʉʐɸ ʚ ʜʝʥʝʞʥʦʡ ʬʦʨʤʝ ʟʘ ʢʘʞʜʫʶ ʘʢʮʠʶ Oriel. ʇʦ 
ʦʮʝʥʢʘʤ ʚ ʨʘʤʢʘʭ ʦʬʝʨʪʳ ʧʦʣʥʘʷ ʩʪʦʠʤʦʩʪʴ ʚʳʧʫʱʝʥʥʳʭ ʠ ʧʦʜʣʝʞʘʱʠʭ ʢ ʚʳʧʫʩʢʫ ʘʢʮʠʡ Oriel 
ʧʨʠʙʣʠʟʠʪʝʣʴʥʦ ʩʦʩʪʘʚʠʣʘ 1,5 ʤʣʨʜ. ʜʦʣʣ. ʉʐɸ. ɺʳʧʣʘʪʘ ʚʦʟʥʘʛʨʘʞʜʝʥʠʷ ʟʘ ʧʨʠʦʙʨʝʪʝʥʠʝ Oriel ʚ 
ʜʝʥʝʞʥʦʡ ʬʦʨʤʝ ʦʩʫʱʝʩʪʚʣʷʣʘʩʴ ʆɸʆ "ʄʝʯʝʣ" ʟʘ ʩʯʝʪ ʢʨʝʜʠʪʘ ʚ ʨʘʟʤʝʨʝ 1,5 ʤʣʨʜ. ʜʦʣʣ. ʉʐɸ, 
ʧʨʝʜʦʩʪʘʚʣʝʥʥʦʛʦ Royal Bank of Scotland ʠ Merrill Lynch ʜʣʷ ʮʝʣʝʡ ʜʘʥʥʦʡ ʦʬʝʨʪʳ (ʜʘʣʝʝ ʧʦ ʪʝʢʩʪʫ ï 
"ʢʨʝʜʠʪ ʥʘ ʧʨʠʦʙʨʝʪʝʥʠʝ Oriel").  



ʇʝʨʝʚʦʜ ʩ ʦʨʠʛʠʥʘʣʘ ʥʘ ʘʥʛʣʠʡʩʢʦʤ ʷʟʳʢʝ 

ʆɸʆ "ʄɽʏɽʃ" (ʨʘʥʝʝ ʆɸʆ "ʉʪʘʣʴʥʘʷ ʛʨʫʧʧʘ "ʄʝʯʝʣ") 

ʇʈʀʄɽʏɸʅʀʗ ʂ ʂʆʅʉʆʃʀɼʀʈʆɺɸʅʅʆʁ ʌʀʅɸʅʉʆɺʆʁ ʆʊʏɽʊʅʆʉʊʀ  

ʥʘ 31 ʜʝʢʘʙʨʷ 2008 ʠ 2007 ʛʦʜʦʚ ʠ ʟʘ ʪʨʠ ʛʦʜʘ ʧʦ ʫʢʘʟʘʥʥʫʶ ʜʘʪʫ 

(ɺʩʝ ʩʫʤʤʳ ʧʨʠʚʝʜʝʥʳ ʚ ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʝʩʣʠ ʥʝ ʫʢʘʟʘʥʦ ʠʥʦʝ) 

 

________________ 

26 

ɺ ʧʝʨʠʦʜ ʩ 17 ʘʧʨʝʣʷ ʧʦ 30 ʠʶʥʷ 2008 ʛʦʜʘ ɻʨʫʧʧʘ ʧʨʠʦʙʨʝʣʘ 99,74% ʘʢʮʠʡ Oriel ʟʘ 

1 461 716 ʜʦʣʣ. ʉʐɸ ʚ ʜʝʥʝʞʥʦʡ ʬʦʨʤʝ, ʚʢʣʶʯʘʷ ʘʛʝʥʪʩʢʦʝ ʚʦʟʥʘʛʨʘʞʜʝʥʠʝ ʚ ʨʘʟʤʝʨʝ 2 487 ʜʦʣʣ. ʉʐɸ 

ʠ ʨʘʩʭʦʜʳ ʚ ʩʚʷʟʠ ʩ ʘʥʥʫʣʠʨʦʚʘʥʠʝʤ ʚʘʨʨʘʥʪʦʚ ʚ ʨʘʟʤʝʨʝ 812 ʜʦʣʣ. ʉʐɸ. ʉ ʠʶʣʷ ʧʦ ʦʢʪʷʙʨʴ 2008 ʛʦʜʘ 

ɻʨʫʧʧʘ ʧʨʠʦʙʨʝʣʘ ʦʩʪʘʚʰʠʝʩʷ 0,26% ʘʢʮʠʡ Oriel ʟʘ ʚʦʟʥʘʛʨʘʞʜʝʥʠʝ ʚ ʨʘʟʤʝʨʝ 5 798 ʜʦʣʣ. ʉʐɸ ʚ 

ʜʝʥʝʞʥʦʡ ʬʦʨʤʝ, ʚ ʨʝʟʫʣʴʪʘʪʝ ʯʝʛʦ ʟʘ 100% ʘʢʮʠʡ Oriel ʙʳʣʦ ʚʳʧʣʘʯʝʥʦ 1 467 514 ʜʦʣʣ. ʉʐɸ.  

 

Oriel Resources plc ʥʘʭʦʜʠʪʩʷ ʚ ʃʦʥʜʦʥʝ ʠ ʟʘʥʠʤʘʝʪʩʷ ʜʦʙʳʯʝʡ ʠ ʧʝʨʝʨʘʙʦʪʢʦʡ ʭʨʦʤʘ ʠ ʥʠʢʝʣʷ, 

ʦʩʫʱʝʩʪʚʣʷʷ ʩʚʦʶ ʜʝʷʪʝʣʴʥʦʩʪʴ ʧʨʝʠʤʫʱʝʩʪʚʝʥʥʦ ʚ ʂʘʟʘʭʩʪʘʥʝ ʠ ʈʦʩʩʠʠ. ʊʝʢʫʱʠʝ ʧʨʦʝʢʪʳ Oriel 

ʚʢʣʶʯʘʶʪ ʚ ʩʝʙʷ ʧʨʦʝʢʪʳ ʧʦ ʜʦʙʳʯʝ ʭʨʦʤʘ ʠ ʥʠʢʝʣʷ ʥʘ ʤʝʩʪʦʨʦʞʜʝʥʠʷʭ "ɺʦʩʭʦʜ" ʠ "ʐʝʚʯʝʥʢʦ", 

ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ, ʦʙʘ ʨʘʩʧʦʣʦʞʝʥʳ ʥʘ ʩʝʚʝʨʦ-ʟʘʧʘʜʝ ʂʘʟʘʭʩʪʘʥʘ. ɺʝʨʪʠʢʘʣʴʥʦ-ʠʥʪʝʛʨʠʨʦʚʘʥʥʳʡ 

"ʊʠʭʚʠʥʩʢʠʡ ʬʝʨʨʦʭʨʦʤʥʳʡ ʟʘʚʦʜ" ʚ ʈʦʩʩʠʠ ʪʝʩʥʦ ʩʚʷʟʘʥ ʩ ʨʘʟʨʘʙʦʪʢʦʡ ʤʝʩʪʦʨʦʞʜʝʥʠʷ "ɺʦʩʭʦʜ". 

ɿʘʚʦʜ ʥʘʯʘʣ ʩʚʦʝ ʧʨʦʠʟʚʦʜʩʪʚʦ ʚ ʘʧʨʝʣʝ 2007 ʛʦʜʘ.   

 

ʉʨʦʢ ʜʝʡʩʪʚʠʷ ʪʝʢʫʱʝʡ ʣʠʮʝʥʟʠʠ Oriel ʥʘ ʜʦʙʳʯʫ ʭʨʦʤʘ ʠ ʥʠʢʝʣʷ ʠʩʪʝʢʘʝʪ ʚ 2029 ʠ 2017 ʛʦʜʘʭ 

ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ. ʅʘ ʦʩʥʦʚʘʥʠʠ ʠʤʝʶʱʝʡʩʷ ʧʨʦʛʨʘʤʤʳ ʜʦʙʳʯʠ ɻʨʫʧʧʘ ʦʞʠʜʘʝʪ, ʯʪʦ ʟʘʧʘʩʳ ʭʨʦʤʘ 

ʠʩʪʦʱʘʪʩʷ ʜʦ ʦʢʦʥʯʘʥʠʷ ʩʨʦʢʘ ʜʝʡʩʪʚʠʷ ʣʠʮʝʥʟʠʠ. ɺʧʦʩʣʝʜʩʪʚʠʠ ʩʪʦʠʤʦʩʪʴ ʣʠʮʝʥʟʠʡ ʥʘ ʜʦʙʳʯʫ ʭʨʦʤʘ 

ʘʤʦʨʪʠʟʠʨʫʶʪʩʷ ʧʨʦʧʦʨʮʠʦʥʘʣʴʥʦ ʦʙʲʝʤʫ ʜʦʙʳʯʠ ʚ ʪʝʯʝʥʠʝ ʧʝʨʠʦʜʘ ʜʦ ʦʢʦʥʯʘʥʠʷ ʩʨʦʢʘ ʠʩʪʦʱʝʥʠʷ 

ʨʘʩʯʝʪʥʳʭ ʜʦʢʘʟʘʥʥʳʭ ʠ ʚʝʨʦʷʪʥʳʭ ʟʘʧʘʩʦʚ. ʉʪʦʠʤʦʩʪʴ ʣʠʮʝʥʟʠʡ ʥʘ ʜʦʙʳʯʫ ʥʠʢʝʣʷ ʥʝ ʘʤʦʨʪʠʟʠʨʫʝʪʩʷ, 

ʧʦʢʘ ʧʨʦʝʢʪ ʥʘʭʦʜʠʪʩʷ ʥʘ ʩʪʘʜʠʠ ʨʘʟʚʝʜʢʠ.  

 

ɼʘʥʥʘʷ ʩʜʝʣʢʘ ʧʨʠʦʙʨʝʪʝʥʠʷ ʙʳʣʘ ʦʪʨʘʞʝʥʘ ʚ ʫʯʝʪʝ ʧʦ ʤʝʪʦʜʫ ʧʦʢʫʧʢʠ. ʇʨʝʚʳʰʝʥʠʝ 

ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ʧʨʠʦʙʨʝʪʝʥʥʳʭ ʯʠʩʪʳʭ ʘʢʪʠʚʦʚ ʥʘʜ ʮʝʥʦʡ ʧʨʠʦʙʨʝʪʝʥʠʷ ʙʳʣʦ 

ʧʨʦʧʦʨʮʠʦʥʘʣʴʥʦ ʨʘʩʧʨʝʜʝʣʝʥʦ ʥʘ ʩʥʠʞʝʥʠʝ ʩʫʤʤʳ ʚ ʨʘʟʤʝʨʝ 30 587 ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʢʦʪʦʨʘʷ ʚ 

ʧʨʦʪʠʚʥʦʤ ʩʣʫʯʘʝ ʙʳʣʘ ʙʳ ʚʢʣʶʯʝʥʘ ʚ ʩʦʩʪʘʚ ʜʦʣʛʦʩʨʦʯʥʳʭ ʘʢʪʠʚʦʚ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʉʌʋ  ̄141. 

ʈʝʟʫʣʴʪʘʪʳ ʜʝʷʪʝʣʴʥʦʩʪʠ Oriel ʚʢʣʶʯʝʥʳ ʚ ʢʦʥʩʦʣʠʜʠʨʦʚʘʥʥʫʶ ʬʠʥʘʥʩʦʚʫʶ ʦʪʯʝʪʥʦʩʪʴ ʩ ʜʘʪʳ 

ʫʩʪʘʥʦʚʣʝʥʠʷ ʢʦʥʪʨʦʣʷ, ʪ.ʝ. ʩ 17 ʘʧʨʝʣʷ 2008 ʛʦʜʘ. ʅʠʞʝ ʧʨʠʚʝʜʝʥʳ ʢʨʘʪʢʠʝ ʩʚʝʜʝʥʠʷ ʦ ʩʧʨʘʚʝʜʣʠʚʦʡ 

ʩʪʦʠʤʦʩʪʠ ʯʠʩʪʳʭ ʘʢʪʠʚʦʚ, ʧʨʠʦʙʨʝʪʝʥʥʳʭ ʥʘ ʜʘʪʫ ʫʩʪʘʥʦʚʣʝʥʠʷ ʢʦʥʪʨʦʣʷ: 

 
  17 ʘʧʨʝʣʷ 2008 ʛ. 
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Oriel ʚʭʦʜʠʪ ʚ ʩʦʩʪʘʚ ʩʝʛʤʝʥʪʘ ʜʝʷʪʝʣʴʥʦʩʪʠ ɻʨʫʧʧʳ ʧʦ ʧʨʦʠʟʚʦʜʩʪʚʫ ʬʝʨʨʦʩʧʣʘʚʦʚ. 

 

(c) HBL Holding GmbH  

26 ʩʝʥʪʷʙʨʷ 2008 ʛʦʜʘ ɻʨʫʧʧʘ ʧʨʠʦʙʨʝʣʘ ʜʦʣʶ ʫʯʘʩʪʠʷ ʚ ʨʘʟʤʝʨʝ 100% ʚ HBL Holding GmbH 

("HBL") ʟʘ ʚʦʟʥʘʛʨʘʞʜʝʥʠʝ ʚ ʨʘʟʤʝʨʝ 55 855 ʪʳʩ. ʜʦʣʣ. ʉʐɸ, 47 468 ʪʳʩ. ʜʦʣʣ. ʉʐɸ ʠʟ ʢʦʪʦʨʳʭ 

ʙʳʣʠ ʚʳʧʣʘʯʝʥʳ ʚ ʜʝʥʝʞʥʦʡ ʬʦʨʤʝ ʚ 2008 ʛʦʜʫ ʠ 8 387 ʪʳʩ. ʜʦʣʣ. ʉʐɸ - ʚ 2009 ʛʦʜʫ. HBL 

ʦʙʲʝʜʠʥʷʝʪ ʜʚʝʥʘʜʮʘʪʴ ʢʦʤʧʘʥʠʡ ʩʬʝʨʳ ʦʙʩʣʫʞʠʚʘʥʠʷ ʠ ʪʦʨʛʦʚʣʠ ʚ ɻʝʨʤʘʥʠʠ. ʇʨʠʦʙʨʝʪʝʥʠʝ 

ʦʩʫʱʝʩʪʚʣʝʥʦ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʧʨʦʛʨʘʤʤʦʡ ɻʨʫʧʧʳ, ʥʘʮʝʣʝʥʥʦʡ ʥʘ ʨʘʩʰʠʨʝʥʠʝ ʩʙʳʪʦʚʦʡ ʩʝʪʠ, 

ʫʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʝ ʠ ʨʘʩʰʠʨʝʥʠʝ ʘʩʩʦʨʪʠʤʝʥʪʘ ʫʩʣʫʛ, ʫʚʝʣʠʯʝʥʠʝ ʢʣʠʝʥʪʩʢʦʡ ʙʘʟʳ.  HBL ʚʭʦʜʠʪ ʚ 

ʩʦʩʪʘʚ ʤʝʪʘʣʣʫʨʛʠʯʝʩʢʦʛʦ ʩʝʛʤʝʥʪʘ ɻʨʫʧʧʳ. 



ʇʝʨʝʚʦʜ ʩ ʦʨʠʛʠʥʘʣʘ ʥʘ ʘʥʛʣʠʡʩʢʦʤ ʷʟʳʢʝ 

ʆɸʆ "ʄɽʏɽʃ" (ʨʘʥʝʝ ʆɸʆ "ʉʪʘʣʴʥʘʷ ʛʨʫʧʧʘ "ʄʝʯʝʣ") 

ʇʈʀʄɽʏɸʅʀʗ ʂ ʂʆʅʉʆʃʀɼʀʈʆɺɸʅʅʆʁ ʌʀʅɸʅʉʆɺʆʁ ʆʊʏɽʊʅʆʉʊʀ  

ʥʘ 31 ʜʝʢʘʙʨʷ 2008 ʠ 2007 ʛʦʜʦʚ ʠ ʟʘ ʪʨʠ ʛʦʜʘ ʧʦ ʫʢʘʟʘʥʥʫʶ ʜʘʪʫ 

(ɺʩʝ ʩʫʤʤʳ ʧʨʠʚʝʜʝʥʳ ʚ ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʝʩʣʠ ʥʝ ʫʢʘʟʘʥʦ ʠʥʦʝ) 

 

________________ 

27 

ɼʘʥʥʘʷ ʩʜʝʣʢʘ ʧʨʠʦʙʨʝʪʝʥʠʷ ʙʳʣʘ ʦʪʨʘʞʝʥʘ ʚ ʫʯʝʪʝ ʧʦ ʤʝʪʦʜʫ ʧʦʢʫʧʢʠ. ʈʝʟʫʣʴʪʘʪʳ 

ʜʝʷʪʝʣʴʥʦʩʪʠ HBL ʚʢʣʶʯʝʥʳ ʚ ʢʦʥʩʦʣʠʜʠʨʦʚʘʥʥʫʶ ʬʠʥʘʥʩʦʚʫʶ ʦʪʯʝʪʥʦʩʪʴ ʩ ʜʘʪʳ ʫʩʪʘʥʦʚʣʝʥʠʷ 

ʢʦʥʪʨʦʣʷ, ʪ.ʝ. ʩ 26 ʩʝʥʪʷʙʨʷ 2008 ʛʦʜʘ. ʈʘʩʧʨʝʜʝʣʝʥʠʝ ʮʝʥʳ ʧʨʠʦʙʨʝʪʝʥʠʷ ʷʚʣʷʝʪʩʷ ʧʨʝʜʚʘʨʠʪʝʣʴʥʳʤ, 

ʦʞʠʜʘʝʪʩʷ ʧʦʣʫʯʝʥʠʝ ʦʢʦʥʯʘʪʝʣʴʥʳʭ ʦʮʝʥʦʢ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ. ʇʨʝʚʳʰʝʥʠʝ ʩʧʨʘʚʝʜʣʠʚʦʡ 

ʩʪʦʠʤʦʩʪʠ ʧʨʠʦʙʨʝʪʝʥʥʳʭ ʯʠʩʪʳʭ ʘʢʪʠʚʦʚ ʥʘʜ ʮʝʥʦʡ ʧʨʠʦʙʨʝʪʝʥʠʷ ʙʳʣʦ ʧʨʦʧʦʨʮʠʦʥʘʣʴʥʦ 

ʨʘʩʧʨʝʜʝʣʝʥʦ ʥʘ ʩʥʠʞʝʥʠʝ ʩʫʤʤʳ ʚ ʨʘʟʤʝʨʝ 14 308 ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʢʦʪʦʨʘʷ ʚ ʧʨʦʪʠʚʥʦʤ ʩʣʫʯʘʝ 

ʙʳʣʘ ʙʳ ʚʢʣʶʯʝʥʘ ʚ ʩʦʩʪʘʚ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʉʌʋ  ̄141. ʅʠʞʝ ʧʨʠʚʝʜʝʥʳ ʢʨʘʪʢʠʝ 

ʩʚʝʜʝʥʠʷ ʦ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ʯʠʩʪʳʭ ʘʢʪʠʚʦʚ, ʧʨʠʦʙʨʝʪʝʥʥʳʭ ʥʘ ʜʘʪʫ ʫʩʪʘʥʦʚʣʝʥʠʷ ʢʦʥʪʨʦʣʷ: 

 

  26 ʩʝʥʪʷʙʨʷ 2008 ʛ. 
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ʂʨʘʪʢʦʩʨʦʯʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ............................................................................................................   (40 746) 
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ʆʪʣʦʞʝʥʥʳʝ ʥʘʣʦʛʠ ʥʘ ʧʨʠʙʳʣʴ ........................................................................................................   (2 112) 

ʉʧʨʘʚʝʜʣʠʚʘʷ ʩʪʦʠʤʦʩʪʴ ʧʨʠʦʙʨʝʪʝʥʥʳʭ ʯʠʩʪʳʭ ʘʢʪʠʚʦʚ ..............................................................   55 855 

ʀʪʦʛʦ ʠʥʚʝʩʪʠʮʠʠ ..............................................................................................................................   55 855 

 

(d) ʆʙʤʝʥ ʘʢʮʠʷʤʠ 

30 ʠʶʥʷ 2008 ʛʦʜʘ ʆɸʆ "ʄʝʯʝʣ" ʧʦʜʧʠʩʘʣʦ ʜʦʛʦʚʦʨ ʦʙ ʦʙʤʝʥʝ ʘʢʮʠʷʤʠ ʩ ʛ-ʥʦʤ ʀ.ɺ. ɿʶʟʠʥʳʤ, 

ʷʚʣʷʶʱʠʤʩʷ ʦʩʥʦʚʥʳʤ ʘʢʮʠʦʥʝʨʦʤ ɻʨʫʧʧʳ. ʇʦ ʫʩʣʦʚʠʷʤ ʫʢʘʟʘʥʥʦʛʦ ʜʦʛʦʚʦʨʘ ɻʨʫʧʧʘ 

ʦʙʤʝʥʷʣʘ190 985 726 ʦʙʳʢʥʦʚʝʥʥʳʭ ʘʢʮʠʡ ʆɸʆ "ʄʝʯʝʣ-ʄʘʡʥʠʥʛ" (1,56% ʦʪ ʩʫʤʤʘʨʥʦʛʦ ʢʦʣʠʯʝʩʪʚʘ 

ʘʢʮʠʡ) ʥʘ 613 624 ʦʙʳʢʥʦʚʝʥʥʳʭ ʘʢʮʠʡ ʆɸʆ "ʋʂʖʂ" (1,70% ʦʪ ʩʫʤʤʘʨʥʦʛʦ ʢʦʣʠʯʝʩʪʚʘ ʘʢʮʠʡ). 

ʉʜʝʣʢʘ ʦʪʨʘʞʝʥʘ ʚ ʫʯʝʪʝ ʧʦ ʧʝʨʚʦʥʘʯʘʣʴʥʦʡ ʩʪʦʠʤʦʩʪʠ ʚ ʢʘʯʝʩʪʚʝ ʩʜʝʣʢʠ ʤʝʞʜʫ ʢʦʤʧʘʥʠʷʤʠ, 

ʥʘʭʦʜʷʱʠʤʠʩʷ ʧʦʜ ʦʙʱʠʤ ʢʦʥʪʨʦʣʝʤ. 

 

(e) ʆɸʆ ʍʂ "ʗʢʫʪʫʛʦʣʴ" ʠ ʆɸʆ "ʕʣʴʛʘʫʛʦʣʴ" 

24 ʷʥʚʘʨʷ 2005 ʛʦʜʘ ɻʨʫʧʧʘ ʚʳʠʛʨʘʣʘ ʘʫʢʮʠʦʥ, ʥʘ ʢʦʪʦʨʦʤ ʇʨʘʚʠʪʝʣʴʩʪʚʦ ʈʝʩʧʫʙʣʠʢʠ ʉʘʭʘ 

(ʗʢʫʪʠʷ) ʧʨʦʜʘʣʦ ʘʢʮʠʠ ʆɸʆ ʍʂ "ʗʢʫʪʫʛʦʣʴ" ï ʚʝʜʫʱʝʡ ʜʦʙʳʚʘʶʱʝʡ ʫʛʦʣʴʥʦʡ ʢʦʤʧʘʥʠʠ ʥʘ ʩʝʚʝʨʦ-

ʚʦʩʪʦʢʝ ʈʦʩʩʠʠ ʟʘ 411 182 ʪʳʩ. ʜʦʣʣ. ʉʐɸ. ɻʨʫʧʧʘ ʧʨʠʦʙʨʝʣʘ 25% ʧʣʶʩ ʦʜʥʫ ʘʢʮʠʶ. ʆɸʆ ʍʂ 

"ʗʢʫʪʫʛʦʣʴ" ʟʘʥʠʤʘʝʪʩʷ ʜʦʙʳʯʝʡ ʧʨʝʠʤʫʱʝʩʪʚʝʥʥʦ ʢʦʢʩʫʶʱʝʛʦʩʷ ʫʛʣʷ, ʘ ʪʘʢʞʝ ʵʥʝʨʛʝʪʠʯʝʩʢʦʛʦ ʫʛʣʷ ʚ 

ʨʘʟʨʝʟʘʭ ʠ ʰʘʭʪʘʭ.  ʂʦʤʧʘʥʠʷ ʧʨʦʜʘʝʪ ʙʦʣʴʰʫʶ ʯʘʩʪʴ ʩʚʦʝʡ ʧʨʦʜʫʢʮʠʠ ʚ ʩʪʨʘʥʳ ɸʟʠʘʪʩʢʦ-

ʊʠʭʦʦʢʝʘʥʩʢʦʛʦ ʨʝʛʠʦʥʘ, ʧʨʝʞʜʝ ʚʩʝʛʦ ʚ ʗʧʦʥʠʶ, ʖʞʥʫʶ ʂʦʨʝʶ ʠ ʊʘʡʚʘʥʴ. 

 

5 ʦʢʪʷʙʨʷ 2007 ɻʨʫʧʧʘ ʚʳʠʛʨʘʣʘ ʘʫʢʮʠʦʥ, ʧʨʦʚʦʜʠʤʳʡ ʈʦʩʩʠʡʩʢʠʤ ʬʦʥʜʦʤ ʬʝʜʝʨʘʣʴʥʦʛʦ 

ʠʤʫʱʝʩʪʚʘ ʦʪ ʠʤʝʥʠ ʇʨʘʚʠʪʝʣʴʩʪʚʘ ʈʝʩʧʫʙʣʠʢʠ ʉʘʭʘ ʠ ʆɸʆ "ʈʦʩʩʠʡʩʢʠʝ ʞʝʣʝʟʥʳʝ ʜʦʨʦʛʠ" 

(ʆɸʆ "ʈɾɼ") (ʢʦʣʣʝʢʪʠʚʥʦ ʠʤʝʥʫʝʤʳʝ "ʇʨʦʜʘʚʮʳ"), ɻʨʫʧʧʘ ʧʨʠʦʙʨʝʣʘ 75% ʤʠʥʫʩ ʦʜʥʫ ʘʢʮʠʶ 

ʆɸʆ ʍʂ "ʗʢʫʪʫʛʦʣʴ", 71,21% ʘʢʮʠʡ ʆɸʆ "ʕʣʴʛʘʫʛʦʣʴ" (68,86% ʘʢʮʠʡ ʙʳʣʦ ʧʨʠʦʙʨʝʪʝʥʦ ʥʘ 

ʘʫʢʮʠʦʥʝ ʠ 2,35% ʥʘʭʦʜʠʣʠʩʴ ʚ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʆɸʆ ʍʂ "ʗʢʫʪʫʛʦʣʴ") ʠ ʢʦʤʧʣʝʢʩ ʞʝʣʝʟʥʦʜʦʨʦʞʥʦʛʦ 

ʥʝʜʚʠʞʠʤʦʛʦ ʠʤʫʱʝʩʪʚʘ, ʧʨʠʥʘʜʣʝʞʘʚʰʝʛʦ ʆɸʆ "ʈɾɼ", ʥʘ ʦʙʱʫʶ ʩʫʤʤʫ 2 337 089 ʪʳʩ. ʜʦʣʣ. ʉʐɸ 

ʧʦ ɼʦʛʦʚʦʨʫ ʢʫʧʣʠ-ʧʨʦʜʘʞʠ. ɼʘʥʥʳʝ ʧʨʠʦʙʨʝʪʝʥʠʷ ʩʦʦʪʚʝʪʩʪʚʫʶʪ ʩʪʨʘʪʝʛʠʠ ʆɸʆ "ʄʝʯʝʣ", 

ʥʘʧʨʘʚʣʝʥʥʦʡ ʥʘ ʜʘʣʴʥʝʡʰʝʝ ʨʘʟʚʠʪʠʝ ʩʚʦʝʛʦ ʜʦʙʳʚʘʶʱʝʛʦ ʩʝʛʤʝʥʪʘ.  

 

ʆʙʱʘʷ ʮʝʥʘ ʧʦʢʫʧʢʠ ʚ 2 337 089 ʪʳʩ. ʜʦʣʣ. ʉʐɸ ʙʳʣʘ ʨʘʩʧʨʝʜʝʣʝʥʘ ʥʘ ʦʩʥʦʚʘʥʠʠ ʫʢʘʟʘʥʥʦʡ ʚ 

ɼʦʛʦʚʦʨʝ ʢʫʧʣʠ-ʧʨʦʜʘʞʠ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ʧʨʠʦʙʨʝʪʝʥʥʳʭ ʘʢʪʠʚʦʚ ʩʣʝʜʫʶʱʠʤ ʦʙʨʘʟʦʤ: 

1 600 279 ʪʳʩ. ʜʦʣʣ. ʉʐɸ ʙʳʣʦ ʦʪʥʝʩʝʥʦ ʥʘ 75% ʤʠʥʫʩ ʦʜʥʫ ʘʢʮʠʶ ʆɸʆ ʍʂ "ʗʢʫʪʫʛʦʣʴ", ʘ 

736 810 ʪʳʩ. ʜʦʣʣ. ʉʐɸ ï ʥʘ 68,86% ʘʢʮʠʡ ʆɸʆ "ʕʣʴʛʘʫʛʦʣʴ" ʠ ʢʦʤʧʣʝʢʩ ʥʝʜʚʠʞʠʤʦʛʦ ʠʤʫʱʝʩʪʚʘ 

ʆɸʆ "ʈɾɼ". ʊʘʢʦʝ ʨʘʩʧʨʝʜʝʣʝʥʠʝ ʚ ʮʝʣʦʤ ʦʪʨʘʞʘʝʪ ʩʧʨʘʚʝʜʣʠʚʫʶ ʩʪʦʠʤʦʩʪʴ ʧʨʠʦʙʨʝʪʝʥʥʳʭ 

ʘʢʪʠʚʦʚ. 



ʇʝʨʝʚʦʜ ʩ ʦʨʠʛʠʥʘʣʘ ʥʘ ʘʥʛʣʠʡʩʢʦʤ ʷʟʳʢʝ 

ʆɸʆ "ʄɽʏɽʃ" (ʨʘʥʝʝ ʆɸʆ "ʉʪʘʣʴʥʘʷ ʛʨʫʧʧʘ "ʄʝʯʝʣ") 

ʇʈʀʄɽʏɸʅʀʗ ʂ ʂʆʅʉʆʃʀɼʀʈʆɺɸʅʅʆʁ ʌʀʅɸʅʉʆɺʆʁ ʆʊʏɽʊʅʆʉʊʀ  

ʥʘ 31 ʜʝʢʘʙʨʷ 2008 ʠ 2007 ʛʦʜʦʚ ʠ ʟʘ ʪʨʠ ʛʦʜʘ ʧʦ ʫʢʘʟʘʥʥʫʶ ʜʘʪʫ 

(ɺʩʝ ʩʫʤʤʳ ʧʨʠʚʝʜʝʥʳ ʚ ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʝʩʣʠ ʥʝ ʫʢʘʟʘʥʦ ʠʥʦʝ) 
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ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʫʩʣʦʚʠʷʤʠ ɼʦʛʦʚʦʨʘ ʢʫʧʣʠ-ʧʨʦʜʘʞʠ, ʧʦʙʝʜʠʪʝʣʴ ʘʫʢʮʠʦʥʘ ʚʩʪʫʧʘʣ ʚʦ 

ʚʣʘʜʝʥʠʝ ʘʢʮʠʷʤʠ ʧʦʩʣʝ ʫʧʣʘʪʳ 100% ʘʫʢʮʠʦʥʥʦʡ ʩʫʤʤʳ. ɻʨʫʧʧʘ ʚʳʧʦʣʥʠʣʘ ʩʚʦʠ ʦʙʷʟʘʪʝʣʴʩʪʚʘ, 

ʫʧʣʘʪʠʚ ʫʢʘʟʘʥʥʫʶ ʩʫʤʤʫ, ʠʩʪʦʯʥʠʢʦʤ ʢʦʪʦʨʦʡ ʷʚʠʣʦʩʴ ʩʦʯʝʪʘʥʠʝ ʩʦʙʩʪʚʝʥʥʳʭ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʠ 

ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚ, ʙʦʣʴʰʘʷ ʯʘʩʪʴ ʢʦʪʦʨʳʭ ʙʳʣʘ ʧʨʝʜʦʩʪʘʚʣʝʥʘ ɹʘʥʢʦʤ ɺʊɹ. ʇʦʩʣʝ ʟʘʚʝʨʰʝʥʠʷ 

ʧʝʨʝʜʘʯʠ ʧʨʘʚʘ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʠ ʚʥʝʩʝʥʠʷ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʟʘʧʠʩʝʡ ʚ ʨʝʝʩʪʨ ʚʣʘʜʝʣʴʮʝʚ ʮʝʥʥʳʭ 

ʙʫʤʘʛ ʆɸʆ "ʄʝʯʝʣ" ʩʪʘʣʦ ʟʘʢʦʥʥʳʤ ʚʣʘʜʝʣʴʮʝʤ ʢʦʥʪʨʦʣʴʥʦʛʦ ʧʘʢʝʪʘ ʘʢʮʠʡ ʦʙʝʠʭ ʢʦʤʧʘʥʠʡ ʠ 

ʢʦʤʧʣʝʢʩʘ ʞʝʣʝʟʥʦʜʦʨʦʞʥʦʛʦ ʥʝʜʚʠʞʠʤʦʛʦ ʠʤʫʱʝʩʪʚʘ. 

 

ʇʨʠʦʙʨʝʪʝʥʠʝ 75% ʤʠʥʫʩ ʦʜʥʘ ʘʢʮʠʷ ʆɸʆ ʍʂ "ʗʢʫʪʫʛʦʣʴ" ʙʳʣʦ ʫʯʪʝʥʦ ʧʦ ʤʝʪʦʜʫ ʧʦʢʫʧʢʠ. 

ʈʝʟʫʣʴʪʘʪʳ ʜʝʷʪʝʣʴʥʦʩʪʠ ʆɸʆ ʍʂ "ʗʢʫʪʫʛʦʣʴ" ʙʳʣʠ ʚʢʣʶʯʝʥʳ ʚ ʧʨʠʣʘʛʘʝʤʫʶ ʢʦʥʩʦʣʠʜʠʨʦʚʘʥʥʫʶ 

ʬʠʥʘʥʩʦʚʫʶ ʦʪʯʝʪʥʦʩʪʴ ʩ ʜʘʪʳ ʫʩʪʘʥʦʚʣʝʥʠʷ ʢʦʥʪʨʦʣʷ, ʪ.ʝ. ʩ 19 ʦʢʪʷʙʨʷ 2007 ʛʦʜʘ. ʅʠʞʝ ʧʨʠʚʝʜʝʥʳ 

ʢʨʘʪʢʠʝ ʩʚʝʜʝʥʠʷ ʦ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ʯʠʩʪʳʭ ʘʢʪʠʚʦʚ, ʧʨʠʦʙʨʝʪʝʥʥʳʭ ʥʘ ʜʘʪʫ ʫʩʪʘʥʦʚʣʝʥʠʷ 

ʢʦʥʪʨʦʣʷ: 
  

19 ʦʢʪʷʙʨʷ 2007 ʛ. 

ɼʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʠ ʠʭ ʵʢʚʠʚʘʣʝʥʪʳ ..............................................................................................   20 275 

ʇʨʦʯʠʝ ʦʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ .................................................................................................................   174 967 

ʆʩʥʦʚʥʳʝ ʩʨʝʜʩʪʚʘ .............................................................................................................................   704 838 

ʃʠʮʝʥʟʠʠ ʥʘ ʜʦʙʳʯʫ ʧʦʣʝʟʥʳʭ ʠʩʢʦʧʘʝʤʳʭ ....................................................................................   1 348 861 

ʇʨʦʯʠʝ ʚʥʝʦʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ ...........................................................................................................   25 007 

ʂʨʘʪʢʦʩʨʦʯʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ...........................................................................................................   (140 287) 

ɼʦʣʛʦʩʨʦʯʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ .............................................................................................................   (198 701) 

ʆʪʣʦʞʝʥʥʳʝ ʥʘʣʦʛʠ ʥʘ ʧʨʠʙʳʣʴ .......................................................................................................   (388 032) 

ʉʧʨʘʚʝʜʣʠʚʘʷ ʩʪʦʠʤʦʩʪʴ ʯʠʩʪʳʭ ʘʢʪʠʚʦʚ ʆɸʆ ʍʂ "ʗʢʫʪʫʛʦʣʴ" ...................................................   1 546 928 

ɼʦʣʷ ʚ ʧʨʠʦʙʨʝʪʝʥʥʳʭ ʯʠʩʪʳʭ ʘʢʪʠʚʘʭ ............................................................................................   1 160 196 

ɻʫʜʚʠʣ ..................................................................................................................................................    440 083 

ʀʪʦʛʦ ʠʥʚʝʩʪʠʮʠʠ .............................................................................................................................   1 600 279 

 

ɻʫʜʚʠʣ ʚ ʨʘʟʤʝʨʝ 440 083 ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʚʦʟʥʠʢʰʠʡ ʚ ʨʝʟʫʣʴʪʘʪʝ ʧʨʠʦʙʨʝʪʝʥʠʷ ɻʨʫʧʧʦʡ 

ʆɸʆ ʍʂ "ʗʢʫʪʫʛʦʣʴ", ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʦʞʠʜʘʝʤʳʝ ʚʳʛʦʜʳ ʦʪ ʩʠʥʝʨʛʝʪʠʯʝʩʢʦʛʦ ʵʬʬʝʢʪʘ 

ʧʨʠʤʝʥʠʪʝʣʴʥʦ ʢ ʪʦʨʛʦʚʣʝ ʫʛʣʝʤ ʧʦ ʤʝʨʝ ʪʦʛʦ ʢʘʢ ɻʨʫʧʧʘ ʩʪʘʥʦʚʠʪʩʷ ʙʦʣʝʝ ʩʠʣʴʥʳʤ ʠʛʨʦʢʦʤ ʢʘʢ ʥʘ 

ʨʦʩʩʠʡʩʢʦʤ ʨʳʥʢʝ, ʪʘʢ ʠ ʟʘ ʨʫʙʝʞʦʤ, ʩʦʟʜʘʚʘʷ ʦʜʥʦʚʨʝʤʝʥʥʦ ʥʘʜʝʞʥʳʡ ʬʫʥʜʘʤʝʥʪ ʜʣʷ 

ʜʦʣʛʦʩʨʦʯʥʦʛʦ ʨʘʟʚʠʪʠʷ ʩʚʦʝʡ ʫʛʣʝʜʦʙʳʯʠ.  

 

ʅʘ ʜʘʪʫ ʧʨʠʦʙʨʝʪʝʥʠʷ 75% ʤʠʥʫʩ ʦʜʥʫ ʘʢʮʠʶ ʆɸʆ ʍʂ "ʗʢʫʪʫʛʦʣʴ" ʧʝʨʚʦʥʘʯʘʣʴʥʳʝ 

ʠʥʚʝʩʪʠʮʠʠ ʚ ʘʢʮʠʦʥʝʨʥʳʡ ʢʘʧʠʪʘʣ ʩʦʩʪʘʚʣʷʣʠ 431 825 ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʠʟ ʢʦʪʦʨʳʭ 

53 970 ʪʳʩ. ʜʦʣʣ. ʉʐɸ ʧʨʠʭʦʜʠʣʠʩʴ ʥʘ ʛʫʜʚʠʣ (ʩʤ. ʧ. 9 ʇʨʠʤʝʯʘʥʠʡ). 

 

ʂʘʢ ʙʦʣʝʝ ʧʦʜʨʦʙʥʦ ʧʨʝʜʩʪʘʚʣʝʥʦ ʚ ʧ. 21 ʇʨʠʤʝʯʘʥʠʡ, ʚ 2008 ʛʦʜʫ ʆɸʆ ʍʂ "ʗʢʫʪʫʛʦʣʴ" 

ʧʨʝʢʨʘʪʠʣʦ ʧʨʠʟʥʘʥʠʝ ʦʪʣʦʞʝʥʥʳʭ ʥʘʣʦʛʦʚʳʭ ʘʢʪʠʚʦʚ ʚ ʨʘʟʤʝʨʝ 44 568 ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʚʦʟʥʠʢʰʠʭ 

ʧʦ ʧʝʥʩʠʦʥʥʳʤ ʦʙʷʟʘʪʝʣʴʩʪʚʘʤ, ʧʦʥʝʩʝʥʥʳʤ ʚ ʧʨʝʜʳʜʫʱʠʝ ʛʦʜʳ, ʩʧʠʩʘʚ ʠʭ ʯʝʨʝʟ ʛʫʜʚʠʣ. 

ʆʪʣʦʞʝʥʥʳʝ ʥʘʣʦʛʦʚʳʝ ʘʢʪʠʚʳ ʩʚʷʟʘʥʳ ʩ ʧʣʘʪʝʞʘʤʠ ʆɸʆ ʍʂ "ʗʢʫʪʫʛʦʣʴ" ʚ ʥʝʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ 

ʧʝʥʩʠʦʥʥʳʡ ʬʦʥʜ "ɸʣʤʘʟʥʘʷ ʦʩʝʥʴ", ʘ ʪʘʢʞʝ ʝʜʠʥʦʚʨʝʤʝʥʥʳʤʠ ʧʣʘʪʝʞʘʤʠ, ʧʨʝʜʩʪʘʚʣʷʶʱʠʤʠ ʩʦʙʦʡ 

ʚʳʧʣʘʪʳ ʧʦ ʦʢʦʥʯʘʥʠʠ ʪʨʫʜʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʩʦʪʨʫʜʥʠʢʦʚ. ʇʦ ʤʥʝʥʠʶ ɻʨʫʧʧʳ, ʜʘʥʥʳʝ ʨʘʩʭʦʜʳ ʚ 

2008 ʛʦʜʫ ʥʝ ʧʦʜʣʝʞʘʣʠ ʚʳʯʝʪʫ ʠʟ ʥʘʣʦʛʦʦʙʣʘʛʘʝʤʦʡ ʙʘʟʳ.  

 

ʉʨʦʢ ʜʝʡʩʪʚʠʷ ʠʤʝʶʱʠʭʩʷ ʫ ʆɸʆ ʍʂ "ʗʢʫʪʫʛʦʣʴ" ʣʠʮʝʥʟʠʡ ʥʘ ʜʦʙʳʯʫ ʧʦʣʝʟʥʳʭ ʠʩʢʦʧʘʝʤʳʭ 

ʠʩʪʝʢʘʝʪ ʚ 2014 ʛʦʜʫ, ʥʦ, ʦʩʥʦʚʳʚʘʷʩʴ ʥʘ ʧʦʣʦʞʝʥʠʷʭ ʟʘʢʦʥʘ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ "ʆ ʥʝʜʨʘʭ", 

ʨʫʢʦʚʦʜʩʪʚʦ ʩʯʠʪʘʝʪ ʜʦʩʪʘʪʦʯʥʦ ʦʙʦʩʥʦʚʘʥʥʦʡ ʚʝʨʦʷʪʥʦʩʪʴ ʧʨʦʜʣʝʥʠʷ ʜʝʡʩʪʚʠʷ ʜʘʥʥʳʭ ʣʠʮʝʥʟʠʡ ʜʦ 

ʦʢʦʥʯʘʥʠʷ ʩʨʦʢʘ ʠʩʪʦʱʝʥʠʷ ʨʘʩʯʝʪʥʳʭ ʜʦʢʘʟʘʥʥʳʭ ʠ ʚʝʨʦʷʪʥʳʭ ʟʘʧʘʩʦʚ.  ʉʦʦʪʚʝʪʩʪʚʝʥʥʦ, ʩʪʦʠʤʦʩʪʴ, 

ʦʪʥʦʩʠʤʘʷ ʥʘ ʣʠʮʝʥʟʠʠ ʥʘ ʜʦʙʳʯʫ ʧʦʣʝʟʥʳʭ ʠʩʢʦʧʘʝʤʳʭ, ʫʯʠʪʳʚʘʝʪ ʜʘʥʥʫʶ ʜʦʩʪʘʪʦʯʥʦ ʦʙʦʩʥʦʚʘʥʥʫʶ 

ʚʝʨʦʷʪʥʦʩʪʴ ʧʨʦʜʣʝʥʠʷ ʩʨʦʢʘ ʜʝʡʩʪʚʠʷ ʣʠʮʝʥʟʠʡ. ʃʠʮʝʥʟʠʠ ʆɸʆ ʍʂ "ʗʢʫʪʫʛʦʣʴ" ʥʘ ʜʦʙʳʯʫ ʧʦʣʝʟʥʳʭ 

ʠʩʢʦʧʘʝʤʳʭ ʘʤʦʨʪʠʟʠʨʫʶʪʩʷ ʧʨʦʧʦʨʮʠʦʥʘʣʴʥʦ ʦʙʲʝʤʫ ʜʦʙʳʯʠ ʚ ʪʝʯʝʥʠʝ ʨʘʩʯʝʪʥʦʛʦ ʩʨʦʢʘ ʠʩʪʦʱʝʥʠʷ 

ʜʦʢʘʟʘʥʥʳʭ ʠ ʚʝʨʦʷʪʥʳʭ ʟʘʧʘʩʦʚ (2029 ʛʦʜ). 



ʇʝʨʝʚʦʜ ʩ ʦʨʠʛʠʥʘʣʘ ʥʘ ʘʥʛʣʠʡʩʢʦʤ ʷʟʳʢʝ 

ʆɸʆ "ʄɽʏɽʃ" (ʨʘʥʝʝ ʆɸʆ "ʉʪʘʣʴʥʘʷ ʛʨʫʧʧʘ "ʄʝʯʝʣ") 

ʇʈʀʄɽʏɸʅʀʗ ʂ ʂʆʅʉʆʃʀɼʀʈʆɺɸʅʅʆʁ ʌʀʅɸʅʉʆɺʆʁ ʆʊʏɽʊʅʆʉʊʀ  

ʥʘ 31 ʜʝʢʘʙʨʷ 2008 ʠ 2007 ʛʦʜʦʚ ʠ ʟʘ ʪʨʠ ʛʦʜʘ ʧʦ ʫʢʘʟʘʥʥʫʶ ʜʘʪʫ 

(ɺʩʝ ʩʫʤʤʳ ʧʨʠʚʝʜʝʥʳ ʚ ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʝʩʣʠ ʥʝ ʫʢʘʟʘʥʦ ʠʥʦʝ) 
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ʆɸʆ "ʕʣʴʛʘʫʛʦʣʴ" ʚʣʘʜʝʝʪ ʣʠʮʝʥʟʠʝʡ ʥʘ ʨʘʟʨʘʙʦʪʢʫ ʕʣʴʛʠʥʩʢʦʛʦ ʤʝʩʪʦʨʦʞʜʝʥʠʷ ʢʘʤʝʥʥʦʛʦ ʫʛʣʷ, 

ʨʘʩʧʦʣʦʞʝʥʥʦʛʦ ʥʘ ɼʘʣʴʥʝʤ ɺʦʩʪʦʢʝ ʈʦʩʩʠʠ ʠ ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʜʦʩʪʫʧʥʦʛʦ ʪʦʣʴʢʦ ʚʝʨʪʦʣʝʪʦʤ. ʎʝʣʴʶ 

ʧʨʠʦʙʨʝʪʝʥʠʷ ʆɸʆ "ʕʣʴʛʘʫʛʦʣʴ" ʷʚʣʷʝʪʩʷ ʧʦʣʫʯʝʥʠʝ ʜʦʩʪʫʧʘ ʢ ʟʘʣʝʞʘʤ ʚʳʩʦʢʦʩʦʨʪʥʦʛʦ ʢʦʢʩʫʶʱʝʛʦʩʷ 

ʫʛʣʷ, ʯʪʦ ʧʦʩʣʫʞʠʪ ʥʘʜʝʞʥʳʤ ʬʫʥʜʘʤʝʥʪʦʤ ʜʣʷ ʜʦʣʛʦʩʨʦʯʥʦʛʦ ʨʘʟʚʠʪʠʷ ʜʦʙʳʚʘʶʱʝʛʦ ʩʝʛʤʝʥʪʘ 

ɻʨʫʧʧʳ. ʇʨʠʦʙʨʝʪʝʥʥʳʡ ʢʦʤʧʣʝʢʩ ʞʝʣʝʟʥʦʜʦʨʦʞʥʦʛʦ ʥʝʜʚʠʞʠʤʦʛʦ ʠʤʫʱʝʩʪʚʘ ʚʢʣʶʯʘʝʪ ʚ ʩʝʙʷ 

ʥʝʜʦʩʪʨʦʝʥʥʳʡ 60-ʢʠʣʦʤʝʪʨʦʚʳʡ ʫʯʘʩʪʦʢ ʧʦʜʲʝʟʜʥʦʛʦ ʞʝʣʝʟʥʦʜʦʨʦʞʥʦʛʦ ʧʫʪʠ ʦʪ ʩʪʘʥʮʠʠ ɿʝʡʩʢ 

ɼʘʣʴʥʝʚʦʩʪʦʯʥʦʡ ʞʝʣʝʟʥʦʡ ʜʦʨʦʛʠ ʢ ʕʣʴʛʠʥʩʢʦʤʫ ʫʛʦʣʴʥʦʤʫ ʤʝʩʪʦʨʦʞʜʝʥʠʶ ʩ ʧʨʠʪʨʘʩʩʦʚʦʡ 

ʘʚʪʦʤʦʙʠʣʴʥʦʡ ʜʦʨʦʛʦʡ. ʀʤʝʶʱʘʷʩʷ ʣʠʮʝʥʟʠʷ ʠʩʪʝʢʘʝʪ ʚ 2019 ʛʦʜʫ ʠ ʧʦʜʣʝʞʠʪ ʧʨʦʜʣʝʥʠʶ ʧʨʠ ʫʩʣʦʚʠʠ 

ʚʳʧʦʣʥʝʥʠʷ ʦʧʨʝʜʝʣʝʥʥʳʭ ʜʦʛʦʚʦʨʥʳʭ ʫʩʣʦʚʠʡ ʠ ʦʙʷʟʘʪʝʣʴʩʪʚ, ʧʨʠʥʷʪʳʭ ʥʘ ʩʝʙʷ ʆɸʆ "ʄʝʯʝʣ" ʧʦ 

ɼʦʛʦʚʦʨʫ ʢʫʧʣʠ-ʧʨʦʜʘʞʠ, ʠ ʣʠʮʝʥʟʠʦʥʥʳʭ ʪʨʝʙʦʚʘʥʠʡ.  

 

ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʫʩʣʦʚʠʷʤʠ ʘʫʢʮʠʦʥʘ ʆɸʆ "ʄʝʯʝʣ" ʚʟʷʣʦ ʥʘ ʩʝʙʷ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʧʦ ʟʘʚʝʨʰʝʥʠʶ 

ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʞʝʣʝʟʥʦʜʦʨʦʞʥʳʭ ʧʦʜʲʝʟʜʥʳʭ ʧʫʪʝʡ ʢ ʩʝʥʪʷʙʨʶ 2010 ʛʦʜʘ. ʇʦʤʠʤʦ ʩʪʨʦʠʪʝʣʴʩʪʚʘ 

ʞʝʣʝʟʥʦʡ ʜʦʨʦʛʠ ʆɸʆ "ʄʝʯʝʣ" ʜʦʣʞʥʦ ʚʳʧʦʣʥʠʪʴ ʨʷʜ ʩʣʝʜʫʶʱʠʭ ʫʩʣʦʚʠʡ, ʩʚʷʟʘʥʥʳʭ ʩ ʦʧʝʨʘʮʠʦʥʥʦʡ 

ʜʝʷʪʝʣʴʥʦʩʪʴʶ: (a) ʢ ʠʶʥʶ 2009 ʛʦʜʘ ʦʬʦʨʤʠʪʴ ʶʨʠʜʠʯʝʩʢʠʝ ʨʘʟʨʝʰʝʥʠʷ ʥʘ ʨʘʟʨʘʙʦʪʢʫ ʤʝʩʪʦʨʦʞʜʝʥʠʷ, 

(ʙ) ʥʝ ʧʦʟʜʥʝʝ ʥʦʷʙʨʷ 2009 ʛʦʜʘ ʥʘʯʘʪʴ ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʰʘʭʪʳ, (ʚ) ʟʘʚʝʨʰʠʪʴ ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʰʘʭʪʳ ʩ 

ʥʝʦʙʭʦʜʠʤʦʡ ʩʠʩʪʝʤʦʡ ʚʦʜʦʩʥʘʙʞʝʥʠʷ ʠ ʧʨʠʩʪʫʧʠʪʴ ʢ ʜʦʙʳʯʝ ʫʛʣʷ ʥʝ ʧʦʟʜʥʝʝ ʦʢʪʷʙʨʷ 2010 ʛʦʜʘ, (ʛ) ʢ 

ʠʶʣʶ 2013 ʛʦʜʘ ʚʳʡʪʠ ʥʘ ʧʣʘʥʦʚʳʡ ʫʨʦʚʝʥʴ ʜʦʙʳʯʠ ʫʛʣʷ ʚ 9 ʤʠʣʣʠʦʥʦʚ ʪʦʥʥ ʚ ʛʦʜ ʠ (ʜ) ʢ ʠʶʣʶ 

2018 ʛʦʜʘ ʜʦʩʪʠʯʴ ʛʦʜʦʚʦʛʦ ʫʨʦʚʥʷ ʜʦʙʳʯʠ ʚ 18 ʤʠʣʣʠʦʥʦʚ ʪʦʥʥ. ʉʫʱʝʩʪʚʫʝʪ ʨʠʩʢ ʪʦʛʦ, ʯʪʦ 

ʆɸʆ "ʄʝʯʝʣ" ʥʝ ʩʤʦʞʝʪ ʚʳʧʦʣʥʠʪʴ ʚʩʝ ʫʩʣʦʚʠʷ, ʚ ʯʘʩʪʥʦʩʪʠ, ʚ ʪʦʤ, ʯʪʦ ʢʘʩʘʝʪʩʷ ʩʚʦʝʚʨʝʤʝʥʥʦʛʦ 

ʟʘʚʝʨʰʝʥʠʷ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʞʝʣʝʟʥʦʜʦʨʦʞʥʳʭ ʧʦʜʲʝʟʜʥʳʭ ʧʫʪʝʡ, ʢʦʪʦʨʦʝ ʧʦʪʨʝʙʫʝʪ ʩʦʦʨʫʞʝʥʠʷ ʙʦʣʝʝ 

ʩʪʘ ʤʦʩʪʦʚ ʚ ʪʨʫʜʥʦʜʦʩʪʫʧʥʦʡ ʤʝʩʪʥʦʩʪʠ, ʛʜʝ ʨʘʩʧʦʣʦʞʝʥʦ ʕʣʴʛʠʥʩʢʦʝ ʫʛʦʣʴʥʦʝ ʤʝʩʪʦʨʦʞʜʝʥʠʝ. 

ʅʝʚʳʧʦʣʥʝʥʠʝ ʫʢʘʟʘʥʥʳʭ ʪʨʝʙʦʚʘʥʠʡ ʤʦʞʝʪ ʧʨʠʚʝʩʪʠ ʢ ʧʨʠʦʩʪʘʥʦʚʢʝ ʜʝʡʩʪʚʠʷ ʣʠʮʝʥʟʠʠ ʥʘ ʨʘʟʨʘʙʦʪʢʫ 

ʕʣʴʛʠʥʩʢʦʛʦ ʫʛʦʣʴʥʦʛʦ ʤʝʩʪʦʨʦʞʜʝʥʠʷ ʠʣʠ ʝʝ ʦʪʟʳʚʫ. ɺ ʥʘʯʘʣʝ 2008 ʛʦʜʘ ʆɸʆ "ʄʝʯʝʣ" ʟʘʢʣʶʯʠʣʦ 

ʜʦʛʦʚʦʨʳ ʧʦʜʨʷʜʘ ʥʘ ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʞʝʣʝʟʥʦʡ ʜʦʨʦʛʠ ʥʘ ʩʫʤʤʫ 1 361 784 ʪʳʩ. ʜʦʣʣ. ʉʐɸ. ʇʦ ʤʥʝʥʠʶ 

ʨʫʢʦʚʦʜʩʪʚʘ, ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 1 ʠʶʥʷ 2009 ʛʦʜʘ ɻʨʫʧʧʘ ʚʳʧʦʣʥʷʝʪ ʫʩʣʦʚʠʷ ʠ ʦʙʷʟʘʪʝʣʴʩʪʚʘ, 

ʫʩʪʘʥʦʚʣʝʥʥʳʝ ʣʠʮʝʥʟʠʝʡ. 

 

ɺ ʠʶʥʝ 2008 ʛʦʜʘ ʆɸʆ "ʄʝʯʝʣ" ʟʘʚʝʨʰʠʣʦ ʨʘʩʧʨʝʜʝʣʝʥʠʝ ʮʝʥʳ ʧʨʠʦʙʨʝʪʝʥʠʷ ʤʝʞʜʫ 

ʆɸʆ "ʕʣʴʛʘʫʛʦʣʴ" ʠ ʞʝʣʝʟʥʦʜʦʨʦʞʥʦʡ ʥʝʜʚʠʞʠʤʦʩʪʴʶ ʥʘ ʦʩʥʦʚʝ ʦʮʝʥʢʠ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ 

ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʘʢʪʠʚʦʚ, ʧʨʦʚʝʜʝʥʥʦʡ ʵʢʩʧʝʨʪʘʤʠ ɻʨʫʧʧʳ. ɺ ʨʝʟʫʣʴʪʘʪʝ ʪʘʢʦʛʦ ʨʘʩʧʨʝʜʝʣʝʥʠʷ ɻʨʫʧʧʘ 

ʦʪʥʝʩʣʘ 346 532 ʪʳʩ. ʜʦʣʣ. ʉʐɸ ʥʘ ʆɸʆ "ʕʣʴʛʘʫʣʴ" ʠ ʦʩʪʘʚʰʠʝʩʷ 390 278 ʪʳʩ. ʜʦʣʣ. ʉʐɸ ï ʥʘ 

ʢʦʤʧʣʝʢʩ ʥʝʜʚʠʞʠʤʦʛʦ ʠʤʫʱʝʩʪʚʘ. 

 

ʆɸʆ "ʕʣʴʛʘʫʛʦʣʴ" ʷʚʣʷʝʪʩʷ ʧʨʝʜʧʨʠʷʪʠʝʤ ʚ ʩʪʘʜʠʠ ʩʪʘʥʦʚʣʝʥʠʷ, ʢʦʪʦʨʦʝ ʥʝ ʧʦʜʧʘʜʘʝʪ ʧʦʜ 

ʦʧʨʝʜʝʣʝʥʠʝ ʢʦʤʧʘʥʠʠ ʜʣʷ ʮʝʣʝʡ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʧʦʣʦʞʝʥʠʷʤʠ ʨʘʟʲʷʩʥʝʥʠʷ 

EITF 98-3 "ʆʧʨʝʜʝʣʝʥʠʝ ʪʦʛʦ, ʷʚʣʷʝʪʩʷ ʣʠ ʨʝʟʫʣʴʪʘʪʦʤ ʥʝʜʝʥʝʞʥʦʡ ʦʧʝʨʘʮʠʠ ʧʨʠʦʙʨʝʪʝʥʠʝ 

ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭ ʘʢʪʠʚʦʚ ʠʣʠ ʢʦʤʧʘʥʠʠ", ʚ ʩʚʷʟʠ ʩ ʪʝʤ, ʯʪʦ ʧʨʠʦʙʨʝʪʝʥʥʳʝ ʘʢʪʠʚʳ ʥʝ ʚ ʩʦʩʪʦʷʥʠʠ 

ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ ʦʩʫʱʝʩʪʚʣʷʪʴ ʦʙʳʯʥʫʶ ʦʧʝʨʘʮʠʦʥʥʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ ʠ ʩʦʟʜʘʚʘʪʴ ʜʦʭʦʜ. ʆɸʆ "ʄʝʯʝʣ" 

ʫʯʣʦ ʜʘʥʥʫʶ ʦʧʝʨʘʮʠʶ ʢʘʢ ʧʨʠʦʙʨʝʪʝʥʠʝ ʘʢʪʠʚʦʚ. ɺ ʩʣʝʜʫʶʱʝʡ ʪʘʙʣʠʮʝ ʧʨʠʚʦʜʷʪʩʷ ʜʘʥʥʳʝ ʦʙ 

ʦʪʥʝʩʝʥʠʠ ʩʪʦʠʤʦʩʪʠ ʧʨʠʦʙʨʝʪʝʥʠʷ, ʩʦʩʪʘʚʣʷʶʱʝʡ 355 408 ʪʳʩ. ʜʦʣʣ. ʉʐɸ (ʚʢʣʶʯʘʶʱʝʡ 

346 532 ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʫʧʣʘʯʝʥʥʳʭ ʚ ʜʝʥʝʞʥʦʡ ʬʦʨʤʝ ʟʘ 68,86% ʘʢʮʠʡ, ʧʨʠʦʙʨʝʪʝʥʥʳʭ ʥʘ ʘʫʢʮʠʦʥʝ, ʠ 

8 876 ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʦʪʥʦʩʷʱʠʭʩʷ ʢ 2,35% ʘʢʮʠʡ ʆɸʆ "ʕʣʴʛʘʫʛʦʣʴ", ʧʨʠʥʘʜʣʝʞʘʱʠʭ ʆɸʆ ʍʂ 

"ʗʢʫʪʫʛʦʣʴ"), ʥʘ ʧʨʠʦʙʨʝʪʝʥʥʳʝ ʯʠʩʪʳʝ ʘʢʪʠʚʳ:  
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ʇʝʨʝʚʦʜ ʩ ʦʨʠʛʠʥʘʣʘ ʥʘ ʘʥʛʣʠʡʩʢʦʤ ʷʟʳʢʝ 

ʆɸʆ "ʄɽʏɽʃ" (ʨʘʥʝʝ ʆɸʆ "ʉʪʘʣʴʥʘʷ ʛʨʫʧʧʘ "ʄʝʯʝʣ") 

ʇʈʀʄɽʏɸʅʀʗ ʂ ʂʆʅʉʆʃʀɼʀʈʆɺɸʅʅʆʁ ʌʀʅɸʅʉʆɺʆʁ ʆʊʏɽʊʅʆʉʊʀ  

ʥʘ 31 ʜʝʢʘʙʨʷ 2008 ʠ 2007 ʛʦʜʦʚ ʠ ʟʘ ʪʨʠ ʛʦʜʘ ʧʦ ʫʢʘʟʘʥʥʫʶ ʜʘʪʫ 

(ɺʩʝ ʩʫʤʤʳ ʧʨʠʚʝʜʝʥʳ ʚ ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʝʩʣʠ ʥʝ ʫʢʘʟʘʥʦ ʠʥʦʝ) 

 

________________ 

30 

ʆɸʆ ʍʂ "ʗʢʫʪʫʛʦʣʴ", ʆɸʆ "ʕʣʴʛʘʫʛʦʣʴ" ʠ ʢʦʤʧʣʝʢʩ ʞʝʣʝʟʥʦʜʦʨʦʞʥʦʛʦ ʥʝʜʚʠʞʠʤʦʛʦ 

ʠʤʫʱʝʩʪʚʘ ʚʢʣʶʯʝʥʳ ʚ ʜʦʙʳʚʘʶʱʠʡ ʩʝʛʤʝʥʪ.  

 

ɺ 2008 ʛʦʜʫ ʣʠʮʝʥʟʠʷ ʥʘ ʨʘʟʨʘʙʦʪʢʫ ʕʣʴʛʠʥʩʢʦʛʦ ʫʛʦʣʴʥʦʛʦ ʤʝʩʪʦʨʦʞʜʝʥʠʷ, ʨʘʥʝʝ 

ʧʨʠʥʘʜʣʝʞʘʱʝʛʦ ʆɸʆ "ʕʣʴʛʘʫʛʦʣʴ", ʠ ʢʦʤʧʣʝʢʩ ʞʝʣʝʟʥʦʜʦʨʦʞʥʦʡ ʥʝʜʚʠʞʠʤʦʩʪʠ ʙʳʣʠ ʧʝʨʝʜʘʥʳ 

ʆɸʆ ʍʂ "ʗʢʫʪʫʛʦʣʴ". 

 

ʅʘ ʪʦʤ ʞʝ ʘʫʢʮʠʦʥʝ ʠ ʚ ʨʘʤʢʘʭ ɼʦʛʦʚʦʨʘ ʢʫʧʣʠ-ʧʨʦʜʘʞʠ ʆɸʆ "ʄʝʯʝʣ" ʧʨʠʦʙʨʝʣʦ 

ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ ʞʝʣʝʟʥʦʜʦʨʦʞʥʳʝ ʘʢʪʠʚʳ ʥʘ ʦʙʱʫʶ ʩʫʤʤʫ 50 104 ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʚ ʩʦʩʪʘʚ 

ʢʦʪʦʨʳʭ ʚʭʦʜʷʪ ʘʢʪʠʚʳ ʥʘ ʩʫʤʤʫ 10 032 ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʧʨʘʚʦ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʥʘ ʢʦʪʦʨʳʝ 

ʦʩʧʘʨʠʚʘʣʦʩʴ ʤʝʞʜʫ ʆɸʆ "ʈɾɼ" ʠ ʪʨʝʪʴʠʤ ʣʠʮʦʤ ʚ ʩʫʜʝʙʥʦʤ ʧʦʨʷʜʢʝ. ʅʘ 31 ʜʝʢʘʙʨʷ 2008 ʛʦʜʘ 

ʩʫʜʝʙʥʦʝ ʨʘʟʙʠʨʘʪʝʣʴʩʪʚʦ ʙʳʣʦ ʟʘʚʝʨʰʝʥʦ ʩʥʷʪʠʝʤ ʦʙʨʝʤʝʥʝʥʠʷ ʩʦ ʩʧʦʨʥʦʛʦ ʠʤʫʱʝʩʪʚʘ ʠ ʝʛʦ 

ʧʦʩʣʝʜʫʶʱʝʡ ʧʝʨʝʜʘʯʝʡ ɻʨʫʧʧʝ. ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʧʦʧʨʘʚʢʘʤʠ ʢ ɼʦʛʦʚʦʨʫ ʢʫʧʣʠ-ʧʨʦʜʘʞʠ ʦʪ 

19 ʤʘʨʪʘ 2009 ʛʦʜʘ ʥʘ ʦʩʥʦʚʝ ʬʠʟʠʯʝʩʢʦʛʦ ʦʩʤʦʪʨʘ, ʚʳʧʦʣʥʝʥʥʦʛʦ ʆɸʆ "ʄʝʯʝʣ", ʩʦʚʦʢʫʧʥʘʷ ʩʫʤʤʘ 

ʜʦʧʦʣʥʠʪʝʣʴʥʦ ʧʨʠʦʙʨʝʪʝʥʥʳʭ ʘʢʪʠʚʦʚ ʙʳʣʘ ʩʥʠʞʝʥʘ ʜʦ 29 769 ʪʳʩ. ʜʦʣʣ. ʉʐɸ. ʇʝʨʝʜʘʯʘ ʧʨʘʚʘ 

ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʦʞʠʜʘʝʪʩʷ ʚ 2009 ʛʦʜʫ. 

 

(f) ʆɸʆ "ʏʝʣʷʙʵʥʝʨʛʦ" 

ɺ 2006 ʛʦʜʫ OAO "ʏʝʣʷʙʵʥʝʨʛʦ", ʆɸʆ "ʏʝʣʷʙʠʥʩʢʘʷ ʛʝʥʝʨʠʨʫʶʱʘʷ ʢʦʤʧʘʥʠʷ", 

ʆɸʆ "ʏʝʣʷʙʠʥʩʢʘʷ ʫʧʨʘʚʣʷʶʱʘʷ ʵʥʝʨʛʝʪʠʯʝʩʢʘʷ ʢʦʤʧʘʥʠʷ" ʠ "ʖʞʥʦʫʨʘʣʴʩʢʘʷ ɻʈʕʉ" ʦʙʲʝʜʠʥʠʣʠʩʴ 

ʠ ʚʦʰʣʠ ʚ ʩʦʩʪʘʚ ʆɸʆ "ʆɻʂ-3". ɺ ʪʝʯʝʥʠʝ ʬʝʚʨʘʣʷ ï ʘʧʨʝʣʷ 2006 ʛʦʜʘ ɻʨʫʧʧʘ ʧʨʠʦʙʨʝʪʘʣʘ ʠ 

ʧʨʦʜʘʚʘʣʘ ʘʢʮʠʠ ʆɸʆ "ʏʝʣʷʙʵʥʝʨʛʦʩʙʳʪ", OAO "ʏʝʣʷʙʵʥʝʨʛʦ", "ʏʝʣʷʙʠʥʩʢʠʝ ʤʘʛʠʩʪʨʘʣʴʥʳʝ 

ʵʣʝʢʪʨʦʩʝʪʠ" ʠ ʆɸʆ "ʆɻʂ-3" ʚ ʥʝʟʥʘʯʠʪʝʣʴʥʳʭ ʦʙʲʝʤʘʭ, ʧʦʣʫʯʠʚ ʦʪ ʜʘʥʥʳʭ ʦʧʝʨʘʮʠʡ ʦʙʱʫʶ 

ʧʨʠʙʳʣʴ ʚ ʨʘʟʤʝʨʝ 1 714 ʪʳʩ. ʜʦʣʣ. ʉʐɸ. ʅʘ 31 ʜʝʢʘʙʨʷ 2006 ʛʦʜʘ ɻʨʫʧʧʝ ʧʨʠʥʘʜʣʝʞʘʣʦ ʦʪ 0,1% ʜʦ 

15,73% ʘʢʮʠʡ ʚ ʢʦʤʧʘʥʠʷʭ ʛʨʫʧʧʳ "ʏʝʣʷʙʵʥʝʨʛʦ", ʘ ʦʙʱʘʷ ʩʪʦʠʤʦʩʪʴ ʠʥʚʝʩʪʠʮʠʡ ɻʨʫʧʧʳ ʚ ʜʘʥʥʳʝ 

ʢʦʤʧʘʥʠʠ ʩʦʩʪʘʚʠʣʘ 15 681 ʪʳʩ. ʜʦʣʣ. ʉʐɸ. 

 

ɺ 2007 ʛʦʜʫ ɻʨʫʧʧʘ ʧʦʚʳʩʠʣʘ ʥʝʟʥʘʯʠʪʝʣʴʥʦ ʩʚʦʶ ʜʦʣʶ ʫʯʘʩʪʠʷ ʚ ʆɸʆ "ʆɻʂ-3" ʧʫʪʝʤ 

ʧʨʠʦʙʨʝʪʝʥʠʷ 0,039% ʟʘ ʦʙʱʫʶ ʩʫʤʤʫ ʚ 3 212 ʪʳʩ. ʜʦʣʣ. ʉʐɸ. ɼʘʥʥʳʝ ʠʥʚʝʩʪʠʮʠʠ ʚʢʣʶʯʝʥʳ ʚ 

ʵʥʝʨʛʝʪʠʯʝʩʢʠʡ ʩʝʛʤʝʥʪ. 

 

(g) ʆʆʆ "ɺʪʦʨʈʝʩʫʨʩ" 

14 ʤʘʨʪʘ 2006 ʛʦʜʘ ɻʨʫʧʧʘ ʧʨʠʦʙʨʝʣʘ ʆʆʆ "ɺʪʦʨʈʝʩʫʨʩ" - ʧʨʝʜʧʨʠʷʪʠʝ, ʦʩʫʱʝʩʪʚʣʷʶʱʝʝ 
ʧʦʣʥʳʡ ʮʠʢʣ ʦʧʝʨʘʮʠʡ ʧʦ ʩʙʦʨʫ ʠ ʧʝʨʝʨʘʙʦʪʢʝ ʚʪʦʨʠʯʥʳʭ ʤʝʪʘʣʣʦʚ, - ʟʘ 4 824 ʪʳʩ. ʜʦʣʣ. ʉʐɸ ʚ 
ʜʝʥʝʞʥʦʡ ʬʦʨʤʝ. ɺ ʩʦʩʪʘʚ ʆʆʆ "ɺʪʦʨʈʝʩʫʨʩ" ʚʭʦʜʠʪ 8 ʜʝʡʩʪʚʫʶʱʠʭ ʙʘʟ ʧʦ ʩʙʦʨʫ ʤʝʪʘʣʣʦʣʦʤʘ, 
ʨʘʩʧʦʣʦʞʝʥʥʳʭ ʚ ʏʝʣʷʙʠʥʩʢʦʡ ʦʙʣʘʩʪʠ (ʈʦʩʩʠʷ), ʦʙʱʝʡ ʤʦʱʥʦʩʪʴʶ ʧʨʦʠʟʚʦʜʩʪʚʘ ʤʝʪʘʣʣʦʣʦʤʘ 
178 ʪʳʩ. ʪʦʥʥ. ʅʘ ʜʘʪʫ ʧʨʠʦʙʨʝʪʝʥʠʷ ʆʆʆ "ɺʪʦʨʈʝʩʫʨʩ" ʧʨʠʥʘʜʣʝʞʘʣ 51% ʚ ʢʘʞʜʦʤ ʠʟ ʝʛʦ ʜʦʯʝʨʥʠʭ 
ʧʨʝʜʧʨʠʷʪʠʡ ʆʆʆ "ʕʢʦʤʝʪ+", ʆʆʆ "ɺʪʦʨʈʝʩʫʨʩïʖʞʥʳʡ", ʆʆʆ ʇʂʌ "ɺʪʦʨʄʝʪ" ʠ 
ʆʆʆ "ʇʨʦʤʂʦʤʧʣʝʢʩ". ɺʩʝ ʫʢʘʟʘʥʥʳʝ ʧʨʝʜʧʨʠʷʪʠʷ ʠʥʪʝʛʨʠʨʦʚʘʥʳ ʚ ʙʠʟʥʝʩ-ʧʨʦʮʝʩʩ  "ɺʪʦʨʈʝʩʫʨʩ". 
ɼʘʥʥʳʝ ʧʨʝʜʧʨʠʷʪʠʷ ʚʢʣʶʯʝʥʳ ʚ ʤʝʪʘʣʣʫʨʛʠʯʝʩʢʠʡ ʩʝʛʤʝʥʪ. 

 



ʇʝʨʝʚʦʜ ʩ ʦʨʠʛʠʥʘʣʘ ʥʘ ʘʥʛʣʠʡʩʢʦʤ ʷʟʳʢʝ 

ʆɸʆ "ʄɽʏɽʃ" (ʨʘʥʝʝ ʆɸʆ "ʉʪʘʣʴʥʘʷ ʛʨʫʧʧʘ "ʄʝʯʝʣ") 

ʇʈʀʄɽʏɸʅʀʗ ʂ ʂʆʅʉʆʃʀɼʀʈʆɺɸʅʅʆʁ ʌʀʅɸʅʉʆɺʆʁ ʆʊʏɽʊʅʆʉʊʀ  

ʥʘ 31 ʜʝʢʘʙʨʷ 2008 ʠ 2007 ʛʦʜʦʚ ʠ ʟʘ ʪʨʠ ʛʦʜʘ ʧʦ ʫʢʘʟʘʥʥʫʶ ʜʘʪʫ 

(ɺʩʝ ʩʫʤʤʳ ʧʨʠʚʝʜʝʥʳ ʚ ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʝʩʣʠ ʥʝ ʫʢʘʟʘʥʦ ʠʥʦʝ) 

 

________________ 

31 

ʇʨʠʦʙʨʝʪʝʥʠʝ ʆʆʆ "ɺʪʦʨʈʝʩʫʨʩ" ʙʳʣʦ ʫʯʪʝʥʦ ʧʦ ʤʝʪʦʜʫ ʧʦʢʫʧʢʠ. ʈʝʟʫʣʴʪʘʪʳ ʜʝʷʪʝʣʴʥʦʩʪʠ 

ʆʆʆ "ɺʪʦʨʈʝʩʫʨʩ" ʚʢʣʶʯʝʥʳ ʚ ʢʦʥʩʦʣʠʜʠʨʦʚʘʥʥʫʶ ʬʠʥʘʥʩʦʚʫʶ ʦʪʯʝʪʥʦʩʪʴ ʩ ʜʘʪʳ ʫʩʪʘʥʦʚʣʝʥʠʷ 

ʢʦʥʪʨʦʣʷ, ʪ.ʝ. ʩ 14 ʤʘʷ 2006 ʛʦʜʘ. ʅʠʞʝ ʧʨʠʚʝʜʝʥʳ ʢʨʘʪʢʠʝ ʩʚʝʜʝʥʠʷ ʦ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ 

ʧʨʠʦʙʨʝʪʝʥʥʳʭ ʯʠʩʪʳʭ ʘʢʪʠʚʦʚ ʥʘ ʜʘʪʫ ʫʩʪʘʥʦʚʣʝʥʠʷ ʢʦʥʪʨʦʣʷ.  
  14 ʤʘʨʪʘ 2006 ʛ. 
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ɻʫʜʚʠʣ ʚ ʨʘʟʤʝʨʝ 3 174 ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʚʦʟʥʠʢʰʠʡ ʚ ʨʝʟʫʣʴʪʘʪʝ ʧʨʠʦʙʨʝʪʝʥʠʷ ɻʨʫʧʧʦʡ 

ʆʆʆ "ɺʪʦʨʈʝʩʫʨʩ", ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʦʞʠʜʘʝʤʳʝ ʚʳʛʦʜʳ ʦʪ ʩʠʥʝʨʛʝʪʠʯʝʩʢʦʛʦ ʵʬʬʝʢʪʘ, ʩʚʷʟʘʥʥʦʛʦ 

ʩʦ ʩʥʠʞʝʥʠʝʤ ʩʝʙʝʩʪʦʠʤʦʩʪʠ ʧʨʦʠʟʚʦʜʩʪʚʘ ʙʣʘʛʦʜʘʨʷ ʠʩʧʦʣʴʟʦʚʘʥʠʶ ʤʝʪʘʣʣʦʣʦʤʘ ʜʣʷ ʣʝʛʠʨʦʚʘʥʠʷ 

ʤʝʪʘʣʣʦʚ ʥʘ ʜʦʯʝʨʥʠʭ ʧʨʝʜʧʨʠʷʪʠʷʭ ɻʨʫʧʧʳ. 

 

(h) ʆɸʆ "ʄʦʩʢʦʚʩʢʠʡ ʢʦʢʩʦʛʘʟʦʚʳʡ ʟʘʚʦʜ" 
 
ɺ ʧʝʨʠʦʜ ʩ ʠʶʣʷ ʧʦ ʩʝʥʪʷʙʨʴ 2006 ʛʦʜʘ ɻʨʫʧʧʘ ʧʨʠʦʙʨʝʣʘ ʘʢʮʠʠ ʆɸʆ "ʄʦʩʢʦʚʩʢʠʡ 

ʢʦʢʩʦʛʘʟʦʚʳʡ ʟʘʚʦʜ" (ʆɸʆ "ʄʦʩʢʦʢʩ") ʠ ʝʛʦ ʜʦʯʝʨʥʠʭ ʧʨʝʜʧʨʠʷʪʠʡ. 25 ʩʝʥʪʷʙʨʷ 2006 ʛʦʜʘ ʜʦʣʷ 
ɻʨʫʧʧʳ ʚ ʆɸʆ "ʄʦʩʢʦʢʩ" ʜʦʩʪʠʛʣʘ 98,94%. ʏʘʩʪʠʯʥʦ ʧʨʠʦʙʨʝʪʝʥʠʝ ʜʦʣʠ ʙʳʣʦ ʦʧʣʘʯʝʥʦ ʚ ʜʝʥʝʞʥʦʡ 
ʬʦʨʤʝ ʚ ʩʫʤʤʝ 178 958 ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʘ ʯʘʩʪʠʯʥʦ ï ʧʫʪʝʤ ʦʙʤʝʥʘ 18 645 058 ʘʢʮʠʡ ʆɸʆ "ʄʝʯʝʣ", 
ʢʦʪʦʨʳʝ ʥʘ ʜʘʪʫ ʦʙʤʝʥʘ ʙʳʣʠ ʦʮʝʥʝʥʳ ʧʦ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ʚ 119 950 ʪʳʩ. ʜʦʣʣ. ʉʐɸ. ʆʙʱʘʷ 
ʩʪʦʠʤʦʩʪʴ ʠʥʚʝʩʪʠʮʠʡ ʚ ʆɸʆ "ʄʦʩʢʦʢʩ" ʩʦʩʪʘʚʠʣʘ 298 908 ʪʳʩ. ʜʦʣʣ. ʉʐɸ ʥʘ ʜʘʪʫ ʧʨʠʦʙʨʝʪʝʥʠʷ. 

 

ʆɸʆ "ʄʦʩʢʦʢʩ" ï ʨʘʩʧʦʣʦʞʝʥʥʦʝ ʚ ʄʦʩʢʦʚʩʢʦʡ ʦʙʣʘʩʪʠ ʫʩʪʦʡʯʠʚʦ ʨʘʟʚʠʚʘʶʱʝʝʩʷ 

ʧʨʝʜʧʨʠʷʪʠʝ ʧʦ ʧʨʦʠʟʚʦʜʩʪʚʫ ʢʦʢʩʦʭʠʤʠʯʝʩʢʦʡ ʧʨʦʜʫʢʮʠʠ. ʇʨʦʠʟʚʦʜʩʪʚʝʥʥʳʝ ʤʦʱʥʦʩʪʠ ʟʘʚʦʜʘ 

ʧʦʟʚʦʣʷʶʪ ʧʨʦʠʟʚʦʜʠʪʴ ʦʢʦʣʦ 1,5 ʤʣʥ. ʪʦʥʥ ʢʦʢʩʘ ʚ ʛʦʜ. ʇʨʦʜʫʢʮʠʷ ʨʝʘʣʠʟʫʝʪʩʷ ʧʨʝʠʤʫʱʝʩʪʚʝʥʥʦ ʥʘ 

ʚʥʫʪʨʝʥʥʝʤ ʨʳʥʢʝ, ʚ ʦʩʥʦʚʥʦʤ ʥʘ ʧʨʝʜʧʨʠʷʪʠʷ, ʥʘʭʦʜʷʱʠʝʩʷ ʚ ʎʝʥʪʨʘʣʴʥʦʤ ʨʝʛʠʦʥʝ ʈʦʩʩʠʠ, ʠ 

ʵʢʩʧʦʨʪʠʨʫʝʪʩʷ, ʚ ʯʘʩʪʥʦʩʪʠ, ʥʘ ʋʢʨʘʠʥʫ ʠ ʚ ʩʪʨʘʥʳ ɽʚʨʦʩʦʶʟʘ. ʆɸʆ "ʄʦʩʢʦʢʩ" ʚʭʦʜʠʪ ʚ ʩʦʩʪʘʚ 

ʤʝʪʘʣʣʫʨʛʠʯʝʩʢʦʛʦ ʩʝʛʤʝʥʪʘ ʜʝʷʪʝʣʴʥʦʩʪʠ ɻʨʫʧʧʳ. 

 

ʇʨʠʦʙʨʝʪʝʥʠʝ ʆɸʆ "ʄʦʩʢʦʢʩ" ʙʳʣʦ ʫʯʪʝʥʦ ʧʦ ʤʝʪʦʜʫ ʧʦʢʫʧʢʠ. ʇʨʝʚʳʰʝʥʠʝ ʩʧʨʘʚʝʜʣʠʚʦʡ 

ʩʪʦʠʤʦʩʪʠ ʧʨʠʦʙʨʝʪʝʥʥʳʭ ʯʠʩʪʳʭ ʘʢʪʠʚʦʚ ʥʘʜ ʮʝʥʦʡ ʧʨʠʦʙʨʝʪʝʥʠʷ ʙʳʣʦ ʧʨʦʧʦʨʮʠʦʥʘʣʴʥʦ 

ʨʘʩʧʨʝʜʝʣʝʥʦ ʥʘ ʩʥʠʞʝʥʠʝ ʩʫʤʤʳ ʚ ʨʘʟʤʝʨʝ 15 550 ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʢʦʪʦʨʘʷ ʚ ʧʨʦʪʠʚʥʦʤ ʩʣʫʯʘʝ 

ʙʳʣʘ ʙʳ ʚʢʣʶʯʝʥʘ ʚ ʩʦʩʪʘʚ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʉʌʋ  ̄141. ʈʝʟʫʣʴʪʘʪʳ ʜʝʷʪʝʣʴʥʦʩʪʠ 

ʆɸʆ "ʄʦʩʢʦʢʩ" ʚʢʣʶʯʝʥʳ ʚ ʢʦʥʩʦʣʠʜʠʨʦʚʘʥʥʫʶ ʬʠʥʘʥʩʦʚʫʶ ʦʪʯʝʪʥʦʩʪʴ ʩ ʜʘʪʳ ʫʩʪʘʥʦʚʣʝʥʠʷ 

ʢʦʥʪʨʦʣʷ, ʪ.ʝ. ʩ 25 ʩʝʥʪʷʙʨʷ 2006 ʛʦʜʘ. ʅʠʞʝ ʧʨʠʚʝʜʝʥʳ ʢʨʘʪʢʠʝ ʩʚʝʜʝʥʠʷ ʦ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ 

ʧʨʠʦʙʨʝʪʝʥʥʳʭ ʯʠʩʪʳʭ ʘʢʪʠʚʦʚ ʥʘ ʜʘʪʫ ʫʩʪʘʥʦʚʣʝʥʠʷ ʢʦʥʪʨʦʣʷ:  
 25 ʩʝʥʪʷʙʨʷ 2006 ʛ. 

ɼʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʠ ʠʭ ʵʢʚʠʚʘʣʝʥʪʳ  ......................................................................................  22 484 

ɺʥʝʦʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ  ................................................................................................................  69 247 
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ʇʝʨʝʚʦʜ ʩ ʦʨʠʛʠʥʘʣʘ ʥʘ ʘʥʛʣʠʡʩʢʦʤ ʷʟʳʢʝ 

ʆɸʆ "ʄɽʏɽʃ" (ʨʘʥʝʝ ʆɸʆ "ʉʪʘʣʴʥʘʷ ʛʨʫʧʧʘ "ʄʝʯʝʣ") 

ʇʈʀʄɽʏɸʅʀʗ ʂ ʂʆʅʉʆʃʀɼʀʈʆɺɸʅʅʆʁ ʌʀʅɸʅʉʆɺʆʁ ʆʊʏɽʊʅʆʉʊʀ  

ʥʘ 31 ʜʝʢʘʙʨʷ 2008 ʠ 2007 ʛʦʜʦʚ ʠ ʟʘ ʪʨʠ ʛʦʜʘ ʧʦ ʫʢʘʟʘʥʥʫʶ ʜʘʪʫ 

(ɺʩʝ ʩʫʤʤʳ ʧʨʠʚʝʜʝʥʳ ʚ ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʝʩʣʠ ʥʝ ʫʢʘʟʘʥʦ ʠʥʦʝ) 
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11 ʩʝʥʪʷʙʨʷ 2007 ʛʦʜʘ ʆɸʆ "ʄʦʩʢʦʢʩ" ʧʨʦʜʘʣʦ ʜʚʘ ʧʦʣʥʦʩʪʴʶ ʧʨʠʥʘʜʣʝʞʘʱʠʭ ʝʤʫ ʜʦʯʝʨʥʠʭ 

ʧʨʝʜʧʨʠʷʪʠʷ, ʠʤʝʶʱʠʭ ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ 19,39% ʠ 19,59% ʜʦʣʠ ʫʯʘʩʪʠʷ ʚ ʆɸʆ "ʄʦʩʢʦʢʩ", ʜʨʫʛʦʤʫ 

ʜʦʯʝʨʥʝʤʫ ʧʨʝʜʧʨʠʷʪʠʶ ɻʨʫʧʧʳ ï ʆʆʆ "ʄʝʯʝʣ-ʂʦʢʩ" ï ʧʦʣʥʦʩʪʴʶ ʧʨʠʥʘʜʣʝʞʘʱʝʤʫ ʏʄʂ. ɺ 

ʨʝʟʫʣʴʪʘʪʝ ʜʘʥʥʦʡ ʩʜʝʣʢʠ ʜʦʣʷ ʫʯʘʩʪʠʷ ɻʨʫʧʧʳ ʚ ʆɸʆ "ʄʦʩʢʦʢʩ" ʙʳʣʘ ʨʘʟʚʦʜʥʝʥʘ ʩ 98,94% ʜʦ 

97,11%, ʪʘʢ ʢʘʢ ʜʦʣʷ ʫʯʘʩʪʠʷ ɻʨʫʧʧʳ ʚ ʏʄʂ ʩʦʩʪʘʚʣʷʣʘ 93,82%. 

 

(i) ʆɸʆ "ʖʞʥʦ-ʂʫʟʙʘʩʩʢʘʷ ɻʈʕʉ"  

 

19 ʘʧʨʝʣʷ 2007 ʛʦʜʘ ɻʨʫʧʧʘ ʧʨʠʦʙʨʝʣʘ ʥʘ ʦʪʢʨʳʪʳʭ ʪʦʨʛʘʭ 94,33% ʦʙʳʢʥʦʚʝʥʥʳʭ ʘʢʮʠʡ 

ʆɸʆ "ʖʞʥʦ-ʂʫʟʙʘʩʩʢʘʷ ɻʈʕʉ" (ʆɸʆ "ʖʂɻʈʕʉ") ï ʪʝʧʣʦʚʦʡ ʵʣʝʢʪʨʦʩʪʘʥʮʠʠ, ʨʘʩʧʦʣʦʞʝʥʥʦʡ ʚ 

ʛ. ʂʘʣʪʘʥ ʂʝʤʝʨʦʚʩʢʦʡ ʦʙʣʘʩʪʠ, - ʟʘ 270 809 ʪʳʩ. ʜʦʣʣ. ʉʐɸ ʚ ʜʝʥʝʞʥʦʡ ʬʦʨʤʝ. ʆɸʆ "ʖʂɻʈʕʉ" 

ʙʳʣʦ ʧʨʠʦʙʨʝʪʝʥʦ ʩ ʮʝʣʴʶ ʧʦʚʳʰʝʥʠʷ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʜʝʷʪʝʣʴʥʦʩʪʠ ʆɸʆ "ʄʝʯʝʣ" ʙʣʘʛʦʜʘʨʷ 

ʧʨʦʠʟʚʦʜʩʪʚʫ ʦʙʣʘʜʘʶʱʝʡ ʚʳʩʦʢʦʡ ʜʦʙʘʚʣʝʥʥʦʡ ʩʪʦʠʤʦʩʪʴʶ ʵʣʝʢʪʨʦʵʥʝʨʛʠʠ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ 

ʩʦʙʩʪʚʝʥʥʦʛʦ ʵʥʝʨʛʝʪʠʯʝʩʢʦʛʦ ʫʛʣʷ ɻʨʫʧʧʳ. ʇʨʠʦʙʨʝʪʝʥʠʝ ʥʦʚʳʭ ʵʣʝʢʪʨʦʵʥʝʨʛʝʪʠʯʝʩʢʠʭ ʘʢʪʠʚʦʚ 

ʪʘʢʞʝ ʥʘʧʨʘʚʣʝʥʦ ʥʘ ʨʘʟʚʠʪʠʝ ʵʥʝʨʛʝʪʠʯʝʩʢʦʛʦ ʩʝʛʤʝʥʪʘ ʜʝʷʪʝʣʴʥʦʩʪʠ ɻʨʫʧʧʳ.  

 

ʇʨʠʦʙʨʝʪʝʥʠʝ ʆɸʆ "ʖʂɻʈʕʉ" ʙʳʣʦ ʫʯʪʝʥʦ ʧʦ ʤʝʪʦʜʫ ʧʦʢʫʧʢʠ. ʈʝʟʫʣʴʪʘʪʳ ʜʝʷʪʝʣʴʥʦʩʪʠ 

ʆɸʆ "ʖʂɻʈʕʉ" ʚʢʣʶʯʝʥʳ ʚ ʢʦʥʩʦʣʠʜʠʨʦʚʘʥʥʫʶ ʬʠʥʘʥʩʦʚʫʶ ʦʪʯʝʪʥʦʩʪʴ ʩ ʜʘʪʳ ʫʩʪʘʥʦʚʣʝʥʠʷ 

ʢʦʥʪʨʦʣʷ, ʪ.ʝ. ʩ 19 ʘʧʨʝʣʷ 2007 ʛʦʜʘ. ʅʠʞʝ ʧʨʠʚʝʜʝʥʳ ʢʨʘʪʢʠʝ ʩʚʝʜʝʥʠʷ ʦ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ 

ʧʨʠʦʙʨʝʪʝʥʥʳʭ ʯʠʩʪʳʭ ʘʢʪʠʚʦʚ ʥʘ ʜʘʪʫ ʫʩʪʘʥʦʚʣʝʥʠʷ ʢʦʥʪʨʦʣʷ.  

 

  

19 ʘʧʨʝʣʷ 

2007 ʛ. 

ɼʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʠ ʠʭ ʵʢʚʠʚʘʣʝʥʪʳ .......................................................................................   791 

ʇʨʦʯʠʝ ʦʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ ..........................................................................................................   10 008 

ʇʨʦʯʠʝ ʚʥʝʦʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ ....................................................................................................   325 

ʆʩʥʦʚʥʳʝ ʩʨʝʜʩʪʚʘ ......................................................................................................................   160 833 

ʂʨʘʪʢʦʩʨʦʯʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ....................................................................................................   (4 106) 

ɼʦʣʛʦʩʨʦʯʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ......................................................................................................   (7 290) 

ʆʪʣʦʞʝʥʥʳʝ ʥʘʣʦʛʠ ʥʘ ʧʨʠʙʳʣʴ ................................................................................................   (24 744) 

ʉʧʨʘʚʝʜʣʠʚʘʷ ʩʪʦʠʤʦʩʪʴ ʧʨʠʦʙʨʝʪʝʥʥʳʭ ʯʠʩʪʳʭ ʘʢʪʠʚʦʚ ......................................................   135 817 

ɼʦʣʷ ʤʝʥʴʰʠʥʩʪʚʘ ʚ ʯʠʩʪʳʭ ʘʢʪʠʚʘʭ .........................................................................................   (7 704) 

ɻʫʜʚʠʣ ...........................................................................................................................................   142 696 

ʀʪʦʛʦ ʠʥʚʝʩʪʠʮʠʠ ......................................................................................................................   270 809 

 

ʇʦʩʣʝ ʜʘʪʳ ʧʨʠʦʙʨʝʪʝʥʠʷ ʠ ʜʦ 31 ʜʝʢʘʙʨʷ 2007 ʛʦʜʘ ɻʨʫʧʧʘ ʜʦʧʦʣʥʠʪʝʣʴʥʦ ʧʨʠʦʙʨʝʣʘ 3,71% 

ʘʢʮʠʡ ʟʘ 10 835 ʪʳʩ. ʜʦʣʣ. ʉʐɸ.  ʅʠʞʝ ʧʨʠʚʝʜʝʥʳ ʢʨʘʪʢʠʝ ʩʚʝʜʝʥʠʷ ʦ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ 

ʯʠʩʪʳʭ ʘʢʪʠʚʦʚ, ʧʨʠʦʙʨʝʪʝʥʥʳʭ ʥʘ ʜʘʪʫ ʧʦʢʫʧʢʠ ʦʩʥʦʚʥʦʛʦ ʧʘʢʝʪʘ ʘʢʮʠʡ: ʆɸʆ "ʖʂɻʈʕʉ" ʚʭʦʜʠʪ ʚ 

ʩʦʩʪʘʚ ʵʥʝʨʛʝʪʠʯʝʩʢʦʛʦ ʩʝʛʤʝʥʪʘ ʜʝʷʪʝʣʴʥʦʩʪʠ ɻʨʫʧʧʳ. 

 
  16 ʘʚʛʫʩʪʘ 2007 ʛ. 

ʉʧʨʘʚʝʜʣʠʚʘʷ ʩʪʦʠʤʦʩʪʴ ʧʨʠʦʙʨʝʪʝʥʥʳʭ ʯʠʩʪʳʭ ʘʢʪʠʚʦʚ ......................................................   4 884 

ɻʫʜʚʠʣ ...........................................................................................................................................   5 951 

ʀʪʦʛʦ ʠʥʚʝʩʪʠʮʠʠ ......................................................................................................................   10 835 

 

ɻʫʜʚʠʣ ʚ ʨʘʟʤʝʨʝ 148 647 ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʚʦʟʥʠʢʰʠʡ ʚ ʨʝʟʫʣʴʪʘʪʝ ʧʨʠʦʙʨʝʪʝʥʠʷ ɻʨʫʧʧʦʡ 

ʆɸʆ "ʖʂɻʈʕʉ", ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʦʞʠʜʘʝʤʳʝ ʚʳʛʦʜʳ ʦʪ ʩʠʥʝʨʛʝʪʠʯʝʩʢʦʛʦ ʵʬʬʝʢʪʘ, ʩʚʷʟʘʥʥʦʛʦ 

ʩʦ ʩʥʠʞʝʥʠʝʤ ʩʝʙʝʩʪʦʠʤʦʩʪʠ ʧʨʦʠʟʚʦʜʩʪʚʘ ʙʣʘʛʦʜʘʨʷ ʧʨʦʠʟʚʦʜʩʪʚʫ ʩʦʙʩʪʚʝʥʥʦʡ ʵʣʝʢʪʨʦʵʥʝʨʛʠʠ, ʘ 

ʪʘʢʞʝ ʚʩʣʝʜʩʪʚʠʝ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʩʦʙʩʪʚʝʥʥʦʛʦ ʫʛʣʷ, ʜʦʙʳʚʘʝʤʦʛʦ ʚ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦʡ ʙʣʠʟʦʩʪʠ ʦʪ 

ʖʂɻʈʕʉ. ʇʦʤʠʤʦ ʵʪʦʛʦ, ʧʨʠʦʙʨʝʪʝʥʠʝ ʆɸʆ "ʖʂɻʈʕʉ" ʧʦʟʚʦʣʷʝʪ ɻʨʫʧʧʝ ʧʦʚʳʩʠʪʴ 

ʩʘʤʦʜʦʩʪʘʪʦʯʥʦʩʪʴ ʩʚʦʝʛʦ ʜʦʙʳʚʘʶʱʝʛʦ ʠ ʤʝʪʘʣʣʫʨʛʠʯʝʩʢʦʛʦ ʩʝʛʤʝʥʪʘ ʠ ʧʨʦʠʟʚʦʜʠʪʴ ʪʦʚʘʨʳ ʩ ʙʦʣʝʝ 

ʚʳʩʦʢʦʡ ʜʦʙʘʚʣʝʥʥʦʡ ʩʪʦʠʤʦʩʪʴʶ, ʪʘʢʠʝ ʢʘʢ ʵʣʝʢʪʨʠʯʝʩʢʘʷ ʠ ʪʝʧʣʦʚʘʷ ʵʥʝʨʛʠʷ. 

 



ʇʝʨʝʚʦʜ ʩ ʦʨʠʛʠʥʘʣʘ ʥʘ ʘʥʛʣʠʡʩʢʦʤ ʷʟʳʢʝ 

ʆɸʆ "ʄɽʏɽʃ" (ʨʘʥʝʝ ʆɸʆ "ʉʪʘʣʴʥʘʷ ʛʨʫʧʧʘ "ʄʝʯʝʣ") 

ʇʈʀʄɽʏɸʅʀʗ ʂ ʂʆʅʉʆʃʀɼʀʈʆɺɸʅʅʆʁ ʌʀʅɸʅʉʆɺʆʁ ʆʊʏɽʊʅʆʉʊʀ  

ʥʘ 31 ʜʝʢʘʙʨʷ 2008 ʠ 2007 ʛʦʜʦʚ ʠ ʟʘ ʪʨʠ ʛʦʜʘ ʧʦ ʫʢʘʟʘʥʥʫʶ ʜʘʪʫ 

(ɺʩʝ ʩʫʤʤʳ ʧʨʠʚʝʜʝʥʳ ʚ ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʝʩʣʠ ʥʝ ʫʢʘʟʘʥʦ ʠʥʦʝ) 
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(j)  ʆɸʆ "ʂʫʟʙʘʩʩʵʥʝʨʛʦʩʙʳʪ" 

30 ʠʶʥʷ 2007 ʛʦʜʘ ɻʨʫʧʧʘ ʧʨʠʦʙʨʝʣʘ ʥʘ ʦʪʢʨʳʪʳʭ ʪʦʨʛʘʭ 49% ʦʙʳʢʥʦʚʝʥʥʳʭ ʘʢʮʠʡ 

ʆɸʆ "ʂʫʟʙʘʩʩʵʥʝʨʛʦʩʙʳʪ" (ʚ ʜʦʧʦʣʥʝʥʠʝ ʢ 1,2% ʘʢʮʠʡ, ʧʨʠʦʙʨʝʪʝʥʥʳʭ ʨʘʥʝʝ) ʟʘ 46 401 ʪʳʩ. ʜʦʣʣ. ʉʐɸ. 

ʆɸʆ "ʂʫʟʙʘʩʩʵʥʝʨʛʦʩʙʳʪ" ʷʚʣʷʝʪʩʷ ʩʠʙʠʨʩʢʦʡ ʵʥʝʨʛʦʩʙʳʪʦʚʦʡ ʢʦʤʧʘʥʠʝʡ, ʨʘʩʧʦʣʦʞʝʥʥʦʡ ʚ 

ʛ. ʂʝʤʝʨʦʚʦ. ʆʩʥʦʚʥʦʡ ʧʨʠʯʠʥʦʡ ʧʨʠʦʙʨʝʪʝʥʠʷ ʆɸʆ "ʂʫʟʙʘʩʩʵʥʝʨʛʦʩʙʳʪ" ʷʚʠʣʦʩʴ ʩʪʨʝʤʣʝʥʠʝ 

ɻʨʫʧʧʳ ʨʘʩʰʠʨʠʪʴ ʵʥʝʨʛʝʪʠʯʝʩʢʠʡ ʩʝʛʤʝʥʪ ʜʝʷʪʝʣʴʥʦʩʪʠ ʆɸʆ "ʄʝʯʝʣ" ʧʫʪʝʤ ʚʳʭʦʜʘ ʥʘ 

ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ ʨʳʥʢʠ ʩʦ ʩʬʦʨʤʠʨʦʚʘʥʥʦʡ ʢʣʠʝʥʪʩʢʦʡ ʙʘʟʦʡ ʧʨʠʤʝʥʠʪʝʣʴʥʦ ʢ ʪʦʚʘʨʘʤ ʩ ʚʳʩʦʢʦʡ 

ʜʦʙʘʚʣʝʥʥʦʡ ʩʪʦʠʤʦʩʪʴʶ, ʪʘʢʠʤ ʢʘʢ ʵʣʝʢʪʨʠʯʝʩʢʘʷ ʠ ʪʝʧʣʦʚʘʷ ʵʥʝʨʛʠʷ, ʧʨʦʠʟʚʦʜʠʤʳʤ 

ʵʥʝʨʛʝʪʠʯʝʩʢʠʤʠ ʤʦʱʥʦʩʪʷʤʠ ʆɸʆ "ʂʫʟʙʘʩʩʵʥʝʨʛʦʩʙʳʪ". 

 

ʇʨʠʦʙʨʝʪʝʥʠʝ ʆɸʆ "ʂʫʟʙʘʩʩʵʥʝʨʛʦʩʙʳʪ" ʙʳʣʦ ʫʯʪʝʥʦ ʧʦ ʤʝʪʦʜʫ ʧʦʢʫʧʢʠ. ʈʝʟʫʣʴʪʘʪʳ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʆɸʆ "ʂʫʟʙʘʩʩʵʥʝʨʛʦʩʙʳʪ" ʚʢʣʶʯʝʥʳ ʚ ʢʦʥʩʦʣʠʜʠʨʦʚʘʥʥʫʶ ʬʠʥʘʥʩʦʚʫʶ ʦʪʯʝʪʥʦʩʪʴ ʩ 

ʜʘʪʳ ʫʩʪʘʥʦʚʣʝʥʠʷ ʢʦʥʪʨʦʣʷ, ʪ.ʝ. ʩ 30 ʠʶʥʷ 2007 ʛʦʜʘ. ʅʠʞʝ ʧʨʠʚʝʜʝʥʳ ʢʨʘʪʢʠʝ ʩʚʝʜʝʥʠʷ ʦ 

ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ʧʨʠʦʙʨʝʪʝʥʥʳʭ ʯʠʩʪʳʭ ʘʢʪʠʚʦʚ ʥʘ ʜʘʪʫ ʫʩʪʘʥʦʚʣʝʥʠʷ ʢʦʥʪʨʦʣʷ:  

 
  30 ʠʶʥʷ 2007 ʛ. 
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ɺ ʦʢʪʷʙʨʝ ʠ ʥʦʷʙʨʝ 2007 ʛʦʜʘ ɻʨʫʧʧʘ ʧʨʠʦʙʨʝʣʘ ʜʦʧʦʣʥʠʪʝʣʴʥʦ 21,83% ʘʢʮʠʡ ʟʘ 40 891 ʪʳʩ. 

ʜʦʣʣ. ʉʐɸ. ʅʠʞʝ ʧʨʠʚʝʜʝʥʳ ʢʨʘʪʢʠʝ ʩʚʝʜʝʥʠʷ ʦ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ʯʠʩʪʳʭ ʘʢʪʠʚʦʚ, 

ʧʨʠʦʙʨʝʪʝʥʥʳʭ ʥʘ ʜʘʪʫ ʧʦʢʫʧʢʠ ʦʩʥʦʚʥʦʛʦ ʧʘʢʝʪʘ ʘʢʮʠʡ. ʆɸʆ "ʂʫʟʙʘʩʩʵʥʝʨʛʦʩʙʳʪ" ʚʭʦʜʠʪ ʚ ʩʦʩʪʘʚ 

ʵʥʝʨʛʝʪʠʯʝʩʢʦʛʦ ʩʝʛʤʝʥʪʘ ʜʝʷʪʝʣʴʥʦʩʪʠ ɻʨʫʧʧʳ. 

 
 

 

26 ʦʢʪʷʙʨʷ 

2007 ʛ. 

ʉʧʨʘʚʝʜʣʠʚʘʷ ʩʪʦʠʤʦʩʪʴ ʧʨʠʦʙʨʝʪʝʥʥʳʭ ʯʠʩʪʳʭ ʘʢʪʠʚʦʚ ......................................................   3 725 

ɻʫʜʚʠʣ ...........................................................................................................................................   37 166 

ʀʪʦʛʦ ʠʥʚʝʩʪʠʮʠʠ ......................................................................................................................   40 891 

 

ɻʫʜʚʠʣ ʚ ʨʘʟʤʝʨʝ 37 166 ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʚʦʟʥʠʢʰʠʡ ʚ ʨʝʟʫʣʴʪʘʪʝ ʧʨʠʦʙʨʝʪʝʥʠʷ ɻʨʫʧʧʦʡ 

ʆɸʆ "ʂʫʟʙʘʩʩʵʥʝʨʛʦʩʙʳʪ", ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʦʞʠʜʘʝʤʳʝ ʚʳʛʦʜʳ ʦʪ ʩʠʥʝʨʛʝʪʠʯʝʩʢʦʛʦ ʵʬʬʝʢʪʘ, 

ʩʚʷʟʘʥʥʦʛʦ ʩʦ ʩʥʠʞʝʥʠʝʤ ʩʝʙʝʩʪʦʠʤʦʩʪʠ ʧʨʦʠʟʚʦʜʩʪʚʘ ʙʣʘʛʦʜʘʨʷ ʧʨʦʠʟʚʦʜʩʪʚʫ ʩʦʙʩʪʚʝʥʥʦʡ 

ʵʣʝʢʪʨʦʵʥʝʨʛʠʠ, ʘ ʪʘʢʞʝ ʚʩʣʝʜʩʪʚʠʝ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʩʦʙʩʪʚʝʥʥʦʛʦ ʫʛʣʷ, ʜʦʙʳʚʘʝʤʦʛʦ ʚ 

ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦʡ ʙʣʠʟʦʩʪʠ ʦʪ ʆɸʆ "ʂʫʟʙʘʩʩʵʥʝʨʛʦʩʙʳʪ". 

 



ʇʝʨʝʚʦʜ ʩ ʦʨʠʛʠʥʘʣʘ ʥʘ ʘʥʛʣʠʡʩʢʦʤ ʷʟʳʢʝ 

ʆɸʆ "ʄɽʏɽʃ" (ʨʘʥʝʝ ʆɸʆ "ʉʪʘʣʴʥʘʷ ʛʨʫʧʧʘ "ʄʝʯʝʣ") 

ʇʈʀʄɽʏɸʅʀʗ ʂ ʂʆʅʉʆʃʀɼʀʈʆɺɸʅʅʆʁ ʌʀʅɸʅʉʆɺʆʁ ʆʊʏɽʊʅʆʉʊʀ  

ʥʘ 31 ʜʝʢʘʙʨʷ 2008 ʠ 2007 ʛʦʜʦʚ ʠ ʟʘ ʪʨʠ ʛʦʜʘ ʧʦ ʫʢʘʟʘʥʥʫʶ ʜʘʪʫ 

(ɺʩʝ ʩʫʤʤʳ ʧʨʠʚʝʜʝʥʳ ʚ ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʝʩʣʠ ʥʝ ʫʢʘʟʘʥʦ ʠʥʦʝ) 

 

________________ 

34 

(k) ʆʆʆ "ɹʨʘʪʩʢʠʡ ʟʘʚʦʜ ʬʝʨʨʦʩʧʣʘʚʦʚ" (ʆʆʆ "ɹɿʌ") 

6 ʘʚʛʫʩʪʘ 2007 ʛʦʜʘ ɻʨʫʧʧʘ ʧʨʠʦʙʨʝʣʘ 100% ʘʢʮʠʡ ʆʆʆ "ɹʨʘʪʩʢʠʡ ʟʘʚʦʜ ʬʝʨʨʦʩʧʣʘʚʦʚ" 

(ʆʆʆ "ɹɿʌ") ʟʘ 186 862 ʪʳʩ. ʜʦʣʣ. ʉʐɸ. ʆʆʆ "ɹɿʌ" ʷʚʣʷʝʪʩʷ ʧʨʦʠʟʚʦʜʠʪʝʣʝʤ ʚʳʩʦʢʦʧʨʦʮʝʥʪʥʦʛʦ 

ʬʝʨʨʦʩʠʣʠʮʠʷ; ʦʥʦ ʨʘʩʧʦʣʦʞʝʥʦ ʚ ʀʨʢʫʪʩʢʦʡ ʦʙʣʘʩʪʠ ʠ ʠʤʝʝʪ ʚʳʛʦʜʥʦʝ ʛʝʦʛʨʘʬʠʯʝʩʢʦʝ ʧʦʣʦʞʝʥʠʝ. 

ɼʘʥʥʦʝ ʧʨʠʦʙʨʝʪʝʥʠʝ ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʩʪʨʘʪʝʛʠʠ ɻʨʫʧʧʳ, ʥʘʧʨʘʚʣʝʥʥʦʡ ʥʘ ʨʘʟʚʠʪʠʝ ʤʝʪʘʣʣʫʨʛʠʯʝʩʢʦʛʦ 

ʠ ʬʝʨʨʦʩʧʣʘʚʥʦʛʦ ʩʝʛʤʝʥʪʘ ʩʚʦʝʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʪʘʢ ʢʘʢ ʤʝʪʘʣʣʫʨʛʠʯʝʩʢʠʝ ʜʦʯʝʨʥʠʝ ʧʨʝʜʧʨʠʷʪʠʷ 

ʆɸʆ "ʄʝʯʝʣ" ʠʩʧʦʣʴʟʫʶʪ ʬʝʨʨʦʩʧʣʘʚʳ ʚ ʧʨʦʮʝʩʩʝ ʧʣʘʚʢʠ ʤʝʪʘʣʣʘ. ʇʨʠʦʙʨʝʪʝʥʠʝ ʟʘʚʦʜʘ ʧʦ 

ʧʨʦʠʟʚʦʜʩʪʚʫ ʬʝʨʨʦʩʧʣʘʚʦʚ, ʷʚʣʷʶʱʝʛʦʩʷ ʵʥʝʨʛʦʝʤʢʠʤ ʧʨʦʠʟʚʦʜʩʪʚʦʤ, ʜʘʩʪ ɻʨʫʧʧʝ ʩʠʥʝʨʛʝʪʠʯʝʩʢʠʡ 

ʵʬʬʝʢʪ ʢʘʢ ʦʪ ʧʦʪʨʝʙʣʝʥʠʷ ʟʘʚʦʜʦʤ ʩʦʙʩʪʚʝʥʥʦʛʦ ʫʛʣʷ ʆɸʆ "ʄʝʯʝʣ", ʪʘʢ ʠ ʦʪ ʧʦʩʪʘʚʦʢ 

ʧʨʦʠʟʚʝʜʝʥʥʳʭ ʟʘʚʦʜʦʤ ʬʝʨʨʦʩʧʣʘʚʦʚ ʜʣʷ ʜʘʣʴʥʝʡʰʝʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʥʘ ʧʨʝʜʧʨʠʷʪʠʷʭ ɻʨʫʧʧʳ. 

ʆʆʆ "ɹɿʌ" ʚʭʦʜʠʪ ʚ ʩʦʩʪʘʚ ʬʝʨʨʦʩʧʣʘʚʥʦʛʦ ʩʝʛʤʝʥʪʘ ʜʝʷʪʝʣʴʥʦʩʪʠ ɻʨʫʧʧʳ. 

 

ʇʨʠʦʙʨʝʪʝʥʠʝ ʆʆʆ "ɹɿʌ" ʙʳʣʦ ʫʯʪʝʥʦ ʧʦ ʤʝʪʦʜʫ ʧʦʢʫʧʢʠ. ʈʝʟʫʣʴʪʘʪʳ ʜʝʷʪʝʣʴʥʦʩʪʠ 

ʆʆʆ "ɹɿʌ" ʚʢʣʶʯʝʥʳ ʚ ʢʦʥʩʦʣʠʜʠʨʦʚʘʥʥʫʶ ʬʠʥʘʥʩʦʚʫʶ ʦʪʯʝʪʥʦʩʪʴ ʩ ʜʘʪʳ ʫʩʪʘʥʦʚʣʝʥʠʷ ʢʦʥʪʨʦʣʷ, 

ʪ.ʝ. ʩ 6 ʘʚʛʫʩʪʘ 2007 ʛʦʜʘ. ʅʠʞʝ ʧʨʠʚʝʜʝʥʳ ʢʨʘʪʢʠʝ ʩʚʝʜʝʥʠʷ ʦ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ 

ʧʨʠʦʙʨʝʪʝʥʥʳʭ ʯʠʩʪʳʭ ʘʢʪʠʚʦʚ ʥʘ ʜʘʪʫ ʫʩʪʘʥʦʚʣʝʥʠʷ ʢʦʥʪʨʦʣʷ:  

 
 

 

6 ʘʚʛʫʩʪʘ  
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ɻʫʜʚʠʣ ʚ ʨʘʟʤʝʨʝ 114 651 ʜʦʣʣ. ʉʐɸ, ʚʦʟʥʠʢʰʠʡ ʚ ʨʝʟʫʣʴʪʘʪʝ ʧʨʠʦʙʨʝʪʝʥʠʷ ɻʨʫʧʧʦʡ 

ʆʆʆ "ɹɿʌ", ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʦʞʠʜʘʝʤʳʝ ʚʳʛʦʜʳ ʦʪ ʩʠʥʝʨʛʝʪʠʯʝʩʢʦʛʦ ʵʬʬʝʢʪʘ, ʩʚʷʟʘʥʥʦʛʦ ʩʦ 

ʩʥʠʞʝʥʠʝʤ ʩʝʙʝʩʪʦʠʤʦʩʪʠ ʧʨʦʠʟʚʦʜʩʪʚʘ ʙʣʘʛʦʜʘʨʷ ʠʩʧʦʣʴʟʦʚʘʥʠʶ ʩʦʙʩʪʚʝʥʥʳʭ ʬʝʨʨʦʩʧʣʘʚʦʚ ʜʣʷ 

ʣʝʛʠʨʦʚʘʥʠʷ ʤʝʪʘʣʣʦʚ ʥʘ ʜʦʯʝʨʥʠʭ ʧʨʝʜʧʨʠʷʪʠʷʭ ɻʨʫʧʧʳ. 

 

(l) ʆʆʆ "ʊʨʘʥʩʢʦʣ" 

29 ʤʘʷ 2007 ʛʦʜʘ ɻʨʫʧʧʘ ʧʨʠʦʙʨʝʣʘ 100% ʜʦʣʠ ʫʯʘʩʪʠʷ ʚ ʆʆʆ "ʊʨʘʥʩʢʦʣ" ï ʢʦʤʧʘʥʠʠ, 

ʠʤʝʶʱʝʡ ʧʦʜʲʝʟʜʥʳʝ ʞʝʣʝʟʥʦʜʦʨʦʞʥʳʝ ʧʫʪʠ ʢ ʞʝʣʝʟʥʦʜʦʨʦʞʥʦʤʫ ʫʟʣʫ, ʨʘʩʧʦʣʦʞʝʥʥʦʤʫ ʥʝʜʘʣʝʢʦ 

ʦʪ ʆɸʆ "ʋʛʦʣʴʥʘʷ ʢʦʤʧʘʥʠʷ "ʖʞʥʳʡ ʂʫʟʙʘʩʩ" (ʆɸʆ "ʋʂʖʂ") ʟʘ 7 173 ʪʳʩ. ʜʦʣʣ. ʉʐɸ ʚ 

ʜʝʥʝʞʥʦʤ ʚʳʨʘʞʝʥʠʠ. ʇʨʠʦʙʨʝʪʝʥʠʝ ʆʆʆ ʊʨʘʥʩʢʦʣ" ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʥʘʤʝʨʝʥʠʶ ɻʨʫʧʧʳ ʨʘʟʚʠʚʘʪʴ 

ʜʦʙʳʯʫ ʫʛʣʷ ʥʘ ʰʘʭʪʝ "ɽʨʫʥʘʢʦʚʩʢʘʷ", ʧʨʠʥʘʜʣʝʞʘʱʝʡ ʆɸʆ "ʋʂʖʂ". ʇʨʝʚʳʰʝʥʠʝ ʬʘʢʪʠʯʝʩʢʦʡ 

ʩʪʦʠʤʦʩʪʠ ʧʨʠʦʙʨʝʪʝʥʠʷ ʥʘʜ ʨʳʥʦʯʥʦʡ ʧʨʠʚʝʣʦ ʢ ʚʦʟʥʠʢʥʦʚʝʥʠʶ ʛʫʜʚʠʣʘ, ʥʝ ʷʚʣʷʶʱʝʛʦʩʷ 

ʚʳʯʠʪʘʝʤʳʤ ʜʣʷ ʮʝʣʝʡ ʥʘʣʦʛʘ ʥʘ ʧʨʠʙʳʣʴ.  ʆʆʆ "ʊʨʘʥʩʢʦʣ" ʚʭʦʜʠʪ ʚ ʩʦʩʪʘʚ ʜʦʙʳʚʘʶʱʝʛʦ ʩʝʛʤʝʥʪʘ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ɻʨʫʧʧʳ. 

 



ʇʝʨʝʚʦʜ ʩ ʦʨʠʛʠʥʘʣʘ ʥʘ ʘʥʛʣʠʡʩʢʦʤ ʷʟʳʢʝ 

ʆɸʆ "ʄɽʏɽʃ" (ʨʘʥʝʝ ʆɸʆ "ʉʪʘʣʴʥʘʷ ʛʨʫʧʧʘ "ʄʝʯʝʣ") 

ʇʈʀʄɽʏɸʅʀʗ ʂ ʂʆʅʉʆʃʀɼʀʈʆɺɸʅʅʆʁ ʌʀʅɸʅʉʆɺʆʁ ʆʊʏɽʊʅʆʉʊʀ  

ʥʘ 31 ʜʝʢʘʙʨʷ 2008 ʠ 2007 ʛʦʜʦʚ ʠ ʟʘ ʪʨʠ ʛʦʜʘ ʧʦ ʫʢʘʟʘʥʥʫʶ ʜʘʪʫ 

(ɺʩʝ ʩʫʤʤʳ ʧʨʠʚʝʜʝʥʳ ʚ ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʝʩʣʠ ʥʝ ʫʢʘʟʘʥʦ ʠʥʦʝ) 

 

________________ 
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ʇʨʠʦʙʨʝʪʝʥʠʝ ʆʆʆ "ʊʨʘʥʩʢʦʣ" ʙʳʣʦ ʫʯʪʝʥʦ ʧʦ ʤʝʪʦʜʫ ʧʦʢʫʧʢʠ. ʈʝʟʫʣʴʪʘʪʳ ʜʝʷʪʝʣʴʥʦʩʪʠ 

ʆʆʆ "ʊʨʘʥʩʢʦʣ" ʚʢʣʶʯʝʥʳ ʚ ʢʦʥʩʦʣʠʜʠʨʦʚʘʥʥʫʶ ʬʠʥʘʥʩʦʚʫʶ ʦʪʯʝʪʥʦʩʪʴ ʩ ʜʘʪʳ ʫʩʪʘʥʦʚʣʝʥʠʷ 

ʢʦʥʪʨʦʣʷ, ʪ.ʝ. ʩ 29 ʤʘʷ 2007 ʛʦʜʘ. ʅʠʞʝ ʧʨʠʚʝʜʝʥʳ ʢʨʘʪʢʠʝ ʩʚʝʜʝʥʠʷ ʦ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ 

ʧʨʠʦʙʨʝʪʝʥʥʳʭ ʯʠʩʪʳʭ ʘʢʪʠʚʦʚ ʥʘ ʜʘʪʫ ʫʩʪʘʥʦʚʣʝʥʠʷ ʢʦʥʪʨʦʣʷ:  

 
  29 ʤʘʷ 2007 ʛ. 
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ɻʫʜʚʠʣ ʚ ʨʘʟʤʝʨʝ 5 513 ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʚʦʟʥʠʢʰʠʡ ʧʦʩʣʝ ʧʨʠʦʙʨʝʪʝʥʠʷ ɻʨʫʧʧʦʡ 

ʆʆʆ "ʊʨʘʥʩʢʦʣ", ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʦʞʠʜʘʝʤʳʝ ʚʳʛʦʜʳ ʦʪ ʩʠʥʝʨʛʝʪʠʯʝʩʢʦʛʦ ʵʬʬʝʢʪʘ, ʩʚʷʟʘʥʥʦʛʦ ʩ 

ʩʦʢʨʘʱʝʥʠʝʤ ʟʘʪʨʘʪ ʚ ʨʝʟʫʣʴʪʘʪʝ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʧʦʜʲʝʟʜʥʳʭ ʞʝʣʝʟʥʦʜʦʨʦʞʥʳʭ ʧʫʪʝʡ ʢ 

ʞʝʣʝʟʥʦʜʦʨʦʞʥʦʤʫ ʫʟʣʫ, ʨʘʩʧʦʣʦʞʝʥʥʦʤʫ ʥʝʜʘʣʝʢʦ ʦʪ ʆɸʆ "ʋʂʖʂ". 

 

(m) ʄʦʨʩʢʦʡ ʧʦʨʪ ɿɸʆ "ʊʝʤʨʶʢ-ʉʦʪʨʘ" 

2 ʠʶʣʷ 2007 ʛʦʜʘ ɻʨʫʧʧʘ ʧʨʠʦʙʨʝʣʘ 100% ʜʦʣʠ ʫʯʘʩʪʠʷ ʚ ʤʦʨʩʢʦʤ ʧʦʨʪʝ ɿɸʆ "ʊʝʤʨʶʢ-ʉʦʪʨʘ" 

(ʚʢʣʶʯʘʷ ʆʆʆ "ʉʦʶʟʪʨʘʥʟʠʪ" ʠ ɿɸʆ "ʊʝʭʥʦʧʨʦʜʠʥʪʦʨʛ") ʟʘ 6 254 ʪʳʩ. ʜʦʣʣ. ʉʐɸ ʚ ʜʝʥʝʞʥʦʤ 

ʚʳʨʘʞʝʥʠʠ. ɼʘʥʥʳʝ ʧʨʠʦʙʨʝʪʝʥʠʷ ʩʦʦʪʚʝʪʩʪʚʫʶʪ ʩʪʨʘʪʝʛʠʠ ʆɸʆ "ʄʝʯʝʣ", ʥʘʧʨʘʚʣʝʥʥʦʡ ʥʘ 

ʜʘʣʴʥʝʡʰʝʝ ʨʘʟʚʠʪʠʝ ʩʚʦʝʡ ʪʨʘʥʩʧʦʨʪʥʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ. ʄʦʨʩʢʦʡ ʧʦʨʪ ʊʝʤʨʶʢ-ʉʦʪʨʘ ʨʘʩʧʦʣʦʞʝʥ 

ʥʘ ʊʘʤʘʥʩʢʦʤ ʧʦʙʝʨʝʞʴʝ ɸʟʦʚʩʢʦʛʦ ʤʦʨʷ. ʆɸʆ "ʄʝʯʝʣ" ʥʘʤʝʨʝʥʦ ʠʩʧʦʣʴʟʦʚʘʪʴ ʝʛʦ 

ʧʨʝʠʤʫʱʝʩʪʚʝʥʥʦ ʜʣʷ ʪʨʘʥʩʧʦʨʪʠʨʦʚʢʠ ʫʛʣʷ ʤʘʣʦʪʦʥʥʘʞʥʳʤʠ ʩʫʜʘʤʠ ʪʠʧʘ "ʨʝʢʘ-ʤʦʨʝ". 

ʂʦʥʢʫʨʝʥʪʥʳʝ ʧʨʝʠʤʫʱʝʩʪʚʘ ʧʦʨʪʘ ʦʧʨʝʜʝʣʷʶʪʩʷ ʝʛʦ ʛʝʦʛʨʘʬʠʯʝʩʢʠʤ ʧʦʣʦʞʝʥʠʝʤ, ʙʣʠʟʦʩʪʴʶ ʢ 

ʤʦʨʩʢʠʤ ʢʦʤʤʫʥʠʢʘʮʠʷʤ, ʚʦʟʤʦʞʥʦʩʪʴʶ ʢʨʫʛʣʦʛʦʜʠʯʥʦʡ ʥʘʚʠʛʘʮʠʠ ʠ ʥʘʣʠʯʠʝʤ ʞʝʣʝʟʥʦʜʦʨʦʞʥʳʭ ʠ 

ʘʚʪʦʜʦʨʦʞʥʳʭ ʧʦʜʲʝʟʜʥʳʭ ʧʫʪʝʡ.  

 

ʇʨʠʦʙʨʝʪʝʥʠʝ ʤʦʨʩʢʦʛʦ ʧʦʨʪʘ ɿɸʆ "ʊʝʤʨʶʢ-ʉʦʪʨʘ" ʙʳʣʦ ʫʯʪʝʥʦ ʧʦ ʤʝʪʦʜʫ ʧʦʢʫʧʢʠ. 

ʈʝʟʫʣʴʪʘʪʳ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʦʨʪʘ ɿɸʆ "ʊʝʤʨʶʢ-ʉʦʪʨʘ" ʚʢʣʶʯʝʥʳ ʚ ʢʦʥʩʦʣʠʜʠʨʦʚʘʥʥʫʶ ʬʠʥʘʥʩʦʚʫʶ 

ʦʪʯʝʪʥʦʩʪʴ ʩ ʜʘʪʳ ʫʩʪʘʥʦʚʣʝʥʠʷ ʢʦʥʪʨʦʣʷ, ʪ.ʝ. ʩʦ 2 ʠʶʣʷ 2007 ʛʦʜʘ. ʅʠʞʝ ʧʨʠʚʝʜʝʥʳ ʢʨʘʪʢʠʝ 

ʩʚʝʜʝʥʠʷ ʦ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ʧʨʠʦʙʨʝʪʝʥʥʳʭ ʯʠʩʪʳʭ ʘʢʪʠʚʦʚ ʥʘ ʜʘʪʫ ʫʩʪʘʥʦʚʣʝʥʠʷ ʢʦʥʪʨʦʣʷ:  

 
  2 ʠʶʣʷ 2007 ʛ. 
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ɻʫʜʚʠʣ ʚ ʨʘʟʤʝʨʝ 2 711 ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʚʦʟʥʠʢʰʠʡ ʚ ʨʝʟʫʣʴʪʘʪʝ ʧʨʠʦʙʨʝʪʝʥʠʷ ɻʨʫʧʧʦʡ 

ɿɸʆ "ʊʝʤʨʶʢ-ʉʦʪʨʘ", ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʦʞʠʜʘʝʤʳʝ ʚʳʛʦʜʳ ʦʪ ʩʠʥʝʨʛʝʪʠʯʝʩʢʦʛʦ ʵʬʬʝʢʪʘ ʚ 

ʨʝʟʫʣʴʪʘʪʝ ʩʦʢʨʘʱʝʥʠʷ ʪʨʘʥʩʧʦʨʪʥʳʭ ʨʘʩʭʦʜʦʚ. ɿɸʆ "ʊʝʤʨʶʢ-ʉʦʪʨʘ" ʚʭʦʜʠʪ ʚ ʩʦʩʪʘʚ ʜʦʙʳʚʘʶʱʝʛʦ 

ʩʝʛʤʝʥʪʘ ʜʝʷʪʝʣʴʥʦʩʪʠ ɻʨʫʧʧʳ. 



ʇʝʨʝʚʦʜ ʩ ʦʨʠʛʠʥʘʣʘ ʥʘ ʘʥʛʣʠʡʩʢʦʤ ʷʟʳʢʝ 

ʆɸʆ "ʄɽʏɽʃ" (ʨʘʥʝʝ ʆɸʆ "ʉʪʘʣʴʥʘʷ ʛʨʫʧʧʘ "ʄʝʯʝʣ") 

ʇʈʀʄɽʏɸʅʀʗ ʂ ʂʆʅʉʆʃʀɼʀʈʆɺɸʅʅʆʁ ʌʀʅɸʅʉʆɺʆʁ ʆʊʏɽʊʅʆʉʊʀ  

ʥʘ 31 ʜʝʢʘʙʨʷ 2008 ʠ 2007 ʛʦʜʦʚ ʠ ʟʘ ʪʨʠ ʛʦʜʘ ʧʦ ʫʢʘʟʘʥʥʫʶ ʜʘʪʫ 

(ɺʩʝ ʩʫʤʤʳ ʧʨʠʚʝʜʝʥʳ ʚ ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʝʩʣʠ ʥʝ ʫʢʘʟʘʥʦ ʠʥʦʝ) 
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(n) ɸʆ "ʊʦʧʣʦʬʠʢʘʮʠʷ-ʈʫʩʝ" 

17 ʜʝʢʘʙʨʷ 2007 ʛʦʜʘ ɻʨʫʧʧʘ ʧʨʠʦʙʨʝʣʘ 49% ʘʢʮʠʡ ɸʢʮʠʦʥʝʨʥʦʛʦ ʦʙʱʝʩʪʚʘ "ʊʦʧʣʦʬʠʢʘʮʠʷ-

ʈʫʩʝ" (ʊʕʎ "ʈʫʩʝ") - ʵʣʝʢʪʨʦʩʪʘʥʮʠʠ, ʨʘʩʧʦʣʦʞʝʥʥʦʡ ʚ ʛ. ʈʫʩʝ (ɹʦʣʛʘʨʠʷ), - ʟʘ 73 539 ʪʳʩ. ʜʦʣʣ. 

ʉʐɸ ʚ ʜʝʥʝʞʥʦʤ ʚʳʨʘʞʝʥʠʠ. ʇʦʩʣʝ ʧʦʣʫʯʝʥʠʷ ʦʬʠʮʠʘʣʴʥʦʛʦ ʨʘʟʨʝʰʝʥʠʷ ʇʦʩʪʧʨʠʚʘʪʠʟʘʮʠʦʥʥʦʛʦ 

ʘʛʝʥʪʩʪʚʘ ɹʦʣʛʘʨʠʠ ʠ ɸʥʪʠʤʦʥʦʧʦʣʴʥʦʛʦ ʢʦʤʠʪʝʪʘ ɹʦʣʛʘʨʠʠ, ʢʦʤʧʘʥʠʷ Mechel International Holdings 

ʧʨʠʦʙʨʝʣʘ 49% ʘʢʮʠʡ ʊʕʎ "ʈʫʩʝ" ʫ 100%-ʥʦʛʦ ʚʣʘʜʝʣʴʮʘ ʊʕʎ ʩʣʦʚʝʥʩʢʦʡ ʢʦʤʧʘʥʠʠ Holding 

Slovenske elektrarne d.o.o. ("HSE"). 

 

ʋʩʪʘʥʦʚʣʝʥʥʘʷ ʵʣʝʢʪʨʠʯʝʩʢʘʷ ʤʦʱʥʦʩʪʴ ʊʕʎ ʩʦʩʪʘʚʣʷʝʪ 400 ʄɺʪ, ʪʝʧʣʦʚʘʷ - 35 ɻʢʘʣ/ʯ, 

ʢʦʣʠʯʝʩʪʚʦ ʩʦʪʨʫʜʥʠʢʦʚ ʧʨʝʚʳʰʘʝʪ 700 ʯʝʣʦʚʝʢ. ʅʘ ʜʘʪʫ ʧʨʠʦʙʨʝʪʝʥʠʷ ʪʦʣʴʢʦ ʯʘʩʪʴ ʛʝʥʝʨʘʪʦʨʦʚ 

ʊʕʎ ʧʨʦʠʟʚʦʜʠʣʘ ʵʣʝʢʪʨʦʵʥʝʨʛʠʶ, ʪ.ʝ. ʤʦʱʥʦʩʪʠ ʊʕʎ ʙʳʣʠ ʥʝʜʦʛʨʫʞʝʥʳ. 
 

ɼʘʥʥʦʝ ʧʨʠʦʙʨʝʪʝʥʠʝ ʩʦʦʪʚʝʪʩʪʚʫʶʪ ʩʪʨʘʪʝʛʠʠ ʆɸʆ "ʄʝʯʝʣ", ʥʘʧʨʘʚʣʝʥʥʦʡ ʥʘ ʨʘʟʚʠʪʠʝ 

ʩʚʦʝʛʦ ʵʥʝʨʛʝʪʠʯʝʩʢʦʛʦ ʩʝʛʤʝʥʪʘ. ʋ ʨʫʢʦʚʦʜʩʪʚʘ ʝʩʪʴ ʥʘʤʝʨʝʥʠʝ, ʥʦ ʥʝ ʜʦʛʦʚʦʨʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ, ʚ 

ʙʫʜʫʱʝʤ ʫʚʝʣʠʯʠʪʴ ʩʚʦʶ ʜʦʣʶ ʫʯʘʩʪʠʷ ʚ ʧʨʝʜʧʨʠʷʪʠʠ ʜʦ ʢʦʥʪʨʦʣʴʥʦʡ. 
 

ʇʨʠʦʙʨʝʪʝʥʠʝ ʊʕʎ "ʈʫʩʝ" ʙʳʣʦ ʫʯʪʝʥʦ ʧʦ ʤʝʪʦʜʫ ʜʦʣʝʚʦʛʦ ʫʯʘʩʪʠʷ ʠ ʚʢʣʶʯʝʥʦ ʚ ʩʦʩʪʘʚ 

ʜʦʣʛʦʩʨʦʯʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʚ ʩʚʷʟʘʥʥʳʝ ʩʪʦʨʦʥʳ ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 31 ʜʝʢʘʙʨʷ 2007 ʛʦʜʘ. ʆʩʥʦʚʥʳʝ 

ʩʨʝʜʩʪʚʘ ʊʕʎ "ʈʫʩʝ" ʙʳʣʠ ʦʮʝʥʝʥʳ ʥʝʟʘʚʠʩʠʤʳʤ ʦʮʝʥʱʠʢʦʤ ʥʘ ʜʘʪʫ ʧʨʠʦʙʨʝʪʝʥʠʷ ʝʝ ʘʢʮʠʡ. ɼʦʣʷ 

ɻʨʫʧʧʳ ʚ ʨʝʟʫʣʴʪʘʪʘʭ ʜʝʷʪʝʣʴʥʦʩʪʠ ʊʕʎ "ʈʫʩʝ" ʙʳʣʠ ʚʢʣʶʯʝʥʳ ʚ ʢʦʥʩʦʣʠʜʠʨʦʚʘʥʥʫʶ ʬʠʥʘʥʩʦʚʫʶ 

ʦʪʯʝʪʥʦʩʪʴ ʩ ʜʘʪʳ ʧʨʠʦʙʨʝʪʝʥʠʷ ʘʢʮʠʡ ï 17 ʜʝʢʘʙʨʷ 2007 ʛʦʜʘ. ʆʪʜʝʣʴʥʳʝ ʘʢʪʠʚʳ ʠ ʦʙʷʟʘʪʝʣʴʩʪʚʘ 

ʊʕʎ "ʈʫʩʝ" ʥʝ ʚʢʣʶʯʝʥʳ ʚ ʧʨʠʣʘʛʘʝʤʫʶ ʢʦʥʩʦʣʠʜʠʨʦʚʘʥʥʫʶ ʬʠʥʘʥʩʦʚʫʶ ʦʪʯʝʪʥʦʩʪʴ ɻʨʫʧʧʳ, ʪʘʢ 

ʢʘʢ ɻʨʫʧʧʘ ʫʯʠʪʳʚʘʝʪ ʠʥʚʝʩʪʠʮʠʠ ʚ ʊʕʎ "ʈʫʩʝ" ʧʦ ʤʝʪʦʜʫ ʜʦʣʝʚʦʛʦ ʫʯʘʩʪʠʷ. ʅʠʞʝ ʧʨʠʚʝʜʝʥʳ 

ʢʨʘʪʢʠʝ ʩʚʝʜʝʥʠʷ ʦ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ʯʠʩʪʳʭ ʘʢʪʠʚʦʚ ʊʕʎ "ʈʫʩʝ" ʥʘ ʜʘʪʫ ʧʨʠʦʙʨʝʪʝʥʠʷ 

ʘʢʮʠʡ: 
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ɺ ʪʝʯʝʥʠʝ 2008, 2007 ʠ 2006 ʛʦʜʦʚ ɻʨʫʧʧʘ ʧʨʠʦʙʨʝʣʘ ʜʦʣʠ ʤʝʥʴʰʠʥʩʪʚʘ ʚ ʩʣʝʜʫʶʱʠʭ ʜʦʯʝʨʥʠʭ 

ʧʨʝʜʧʨʠʷʪʠʷʭ:  

 
2006 ʦʪʯʝʪʥʳʡ ʛʦʜ: 

 

 ɼʘʪʘ ʧʨʠʦʙʨʝʪʝʥʠʷ 

ʇʨʠʦʙʨʝʪʝʥʥʘʷ ʜʦʣʷ 

ʤʝʥʴʰʠʥʩʪʚʘ ʋʧʣʘʯʝʥʥʘʷ 

ʩʫʤʤʘ % ʉʪʦʠʤʦʩʪʴ  

ʆɸʆ "ʋʛʦʣʴʥʘʷ ʢʦʤʧʘʥʠʷ "ʖʞʥʳʡ ʂʫʟʙʘʩʩ" 

(ʋʂʖʂ)  .....................................................  ʤʘʨʪ - ʜʝʢʘʙʨʴ 0,07% 1 788  2 364 
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ʆɸʆ "ʊʦʨʛʦʚʳʡ ʧʦʨʪ ʇʦʩʴʝʪ" ........................  ʬʝʚʨʘʣʴ - ʥʦʷʙʨʴ 16,90% 1 295  1 302 

Mechel Campia Turzii SA .................................  ʘʚʛʫʩʪ - ʥʦʷʙʨʴ 1,63% 927  ï 
ʆɸʆ "ʈʘʟʨʝʟ ʂʨʘʩʥʦʛʦʨʩʢʠʡ"  ........................  ɺ ʪʝʯʝʥʠʝ ʛʦʜʘ 0,77% 338  ï 
ʆɸʆ "ʀʞʩʪʘʣʴ" ............................................  ʘʚʛʫʩʪ ï ʜʝʢʘʙʨʴ  0,23% 272  216 

ʆɸʆ "ʂʦʨʰʫʥʦʚʩʢʠʡ ʛʦʨʥʦ-ʦʙʦʛʘʪʠʪʝʣʴʥʳʡ 

ʢʦʤʙʠʥʘʪ" (ʂɻʆʂ)  ......................................  ɺ ʪʝʯʝʥʠʝ ʛʦʜʘ 0,10% 22  119 

ʆɸʆ "ʊʦʤʫʩʠʥʩʢʘʷ ʘʚʪʦʙʘʟʘ"  ........................  ʦʢʪʷʙʨʴ 0,05% 8  ï 
ʆɸʆ "ʏʝʣʷʙʠʥʩʢʠʡ ʤʝʪʘʣʣʫʨʛʠʯʝʩʢʠʡ 

ʢʦʤʙʠʥʘʪ" (ʏʄʂ)  .......................................  ʤʘʨʪ - ʠʶʣʴ 0,00% 6  7 

ʆɸʆ "ɹʝʣʦʨʝʮʢʠʡ ʤʝʪʘʣʣʫʨʛʠʯʝʩʢʠʡ 

ʢʦʤʙʠʥʘʪ" (ɹʄʂ)  ........................................  ʤʘʨʪ - ʠʶʣʴ 0,02% 7  8 

   6 186  4 016 

 
2007 ʦʪʯʝʪʥʳʡ ʛʦʜ: 

 

 ɼʘʪʘ ʧʨʠʦʙʨʝʪʝʥʠʷ 

ʇʨʠʦʙʨʝʪʝʥʥʘʷ ʜʦʣʷ 

ʤʝʥʴʰʠʥʩʪʚʘ ʋʧʣʘʯʝʥʥʘʷ 

ʩʫʤʤʘ % ʉʪʦʠʤʦʩʪʴ  

ʆɸʆ "ʋʛʦʣʴʥʘʷ ʢʦʤʧʘʥʠʷ "ʖʞʥʳʡ ʂʫʟʙʘʩʩ" 

(ʋʂʖʂ)  ..................................................  ʷʥʚʘʨʴ - ʩʝʥʪʷʙʨʴ 0,05% 147  1 269 

ʆɸʆ "ʏʝʣʷʙʠʥʩʢʠʡ ʤʝʪʘʣʣʫʨʛʠʯʝʩʢʠʡ 

ʢʦʤʙʠʥʘʪ" (ʏʄʂ)  ....................................  ʬʝʚʨʘʣʴ-ʘʧʨʝʣʴ 0,09% 629  635 

ʆɸʆ "ʀʞʩʪʘʣʴ" ..........................................  ʷʥʚʘʨʴ-ʠʶʥʴ 0,27% 350  328 

ʆɸʆ "ʊʦʤʫʩʠʥʩʢʦʝ ʵʥʝʨʛʦʫʧʨʘʚʣʝʥʠʝ"  ......  ʤʘʨʪ-ʤʘʡ 2,08% 327  107 

ʆɸʆ "ʂʦʨʰʫʥʦʚʩʢʠʡ ʛʦʨʥʦ-ʦʙʦʛʘʪʠʪʝʣʴʥʳʡ 

ʢʦʤʙʠʥʘʪ" (ʂɻʆʂ)  ..................................  ʷʥʚʘʨʴ-ʦʢʪʷʙʨʴ 0,02% 11  32 

ʆɸʆ "ʊʦʨʛʦʚʳʡ ʧʦʨʪ ʇʦʩʴʝʪ"  ....................  ʬʝʚʨʘʣʴ-ʠʶʣʴ 0,16% 20  7 

   1 484  2 378 

 
2008 ʦʪʯʝʪʥʳʡ ʛʦʜ: 

 

 ɼʘʪʘ ʧʨʠʦʙʨʝʪʝʥʠʷ 

ʇʨʠʦʙʨʝʪʝʥʥʘʷ ʜʦʣʷ 

ʤʝʥʴʰʠʥʩʪʚʘ ʋʧʣʘʯʝʥʥʘʷ 

ʩʫʤʤʘ % ʉʪʦʠʤʦʩʪʴ  

ʆɸʆ "ʖʞʥʦ-ʋʨʘʣʴʩʢʠʡ ʥʠʢʝʣʝʚʳʡ ʢʦʤʙʠʥʘʪ" 

(ʖʋʅʂ)  ..................................................  ʤʘʡ-ʠʶʣʴ 4,15% 18 936  31 780 

ʆɸʆ "ʋʛʦʣʴʥʘʷ ʢʦʤʧʘʥʠʷ "ʖʞʥʳʡ ʂʫʟʙʘʩʩ" 

(ʋʂʖʂ)  ..................................................  ʤʘʨʪ-ʦʢʪʷʙʨʴ 1,96% 11 230  13 646 

ʆɸʆ "ʏʝʣʷʙʠʥʩʢʠʡ ʤʝʪʘʣʣʫʨʛʠʯʝʩʢʠʡ 

ʢʦʤʙʠʥʘʪ" (ʏʄʂ)  ....................................  ʘʧʨʝʣʴ-ʘʚʛʫʩʪ 0,39% 4 211  4 661 

ʆɸʆ "ɹʝʣʦʨʝʮʢʠʡ ʤʝʪʘʣʣʫʨʛʠʯʝʩʢʠʡ 

ʢʦʤʙʠʥʘʪ" (ɹʄʂ)  .....................................  ʷʥʚʘʨʴ-ʘʧʨʝʣʴ 0,01% 871  6 

ʆɸʆ "ʊʦʤʫʩʠʥʩʢʦʝ ʵʥʝʨʛʦʫʧʨʘʚʣʝʥʠʝ" .......  ʤʘʡ 2,80% 527  400 

ʆɸʆ "ʀʞʩʪʘʣʴ" ...........................................  ʤʘʡ 0,20% 355  194 

ʆɸʆ "ʖʞʥʦ-ʂʫʟʙʘʩʩʢʘʷ ɻʈʕʉ" (ʆɸʆ 

"ʖʂɻʈʕʉ") ..............................................  ʷʥʚʘʨʴ-ʤʘʨʪ 0,22% 297  658 

ʆɸʆ "ʈʘʟʨʝʟ ʊʦʤʫʩʠʥʩʢʠʡ" .........................  ʤʘʨʪ-ʘʧʨʝʣʴ 0,06% 45  1 

ʆɸʆ "ʂʫʟʙʘʩʩʵʥʝʨʛʦʩʙʳʪ"  .........................  ʷʥʚʘʨʴ 0,11% 24  ï 

   36 496  51 346 



ʇʝʨʝʚʦʜ ʩ ʦʨʠʛʠʥʘʣʘ ʥʘ ʘʥʛʣʠʡʩʢʦʤ ʷʟʳʢʝ 

ʆɸʆ "ʄɽʏɽʃ" (ʨʘʥʝʝ ʆɸʆ "ʉʪʘʣʴʥʘʷ ʛʨʫʧʧʘ "ʄʝʯʝʣ") 

ʇʈʀʄɽʏɸʅʀʗ ʂ ʂʆʅʉʆʃʀɼʀʈʆɺɸʅʅʆʁ ʌʀʅɸʅʉʆɺʆʁ ʆʊʏɽʊʅʆʉʊʀ  

ʥʘ 31 ʜʝʢʘʙʨʷ 2008 ʠ 2007 ʛʦʜʦʚ ʠ ʟʘ ʪʨʠ ʛʦʜʘ ʧʦ ʫʢʘʟʘʥʥʫʶ ʜʘʪʫ 

(ɺʩʝ ʩʫʤʤʳ ʧʨʠʚʝʜʝʥʳ ʚ ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʝʩʣʠ ʥʝ ʫʢʘʟʘʥʦ ʠʥʦʝ) 

 

________________ 

39 

ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʫʩʣʦʚʠʷʤʠ ʟʘʢʣʶʯʝʥʥʦʛʦ ʜʦʛʦʚʦʨʘ ʦ ʧʨʠʦʙʨʝʪʝʥʠʠ Mechel Targoviste SA ʠ 

Mechel Campia Turzii SA ʚ ʪʝʯʝʥʠʝ 2006 ʛʦʜʘ ɻʨʫʧʧʘ ʢʦʥʚʝʨʪʠʨʦʚʘʣʘ ʜʦʣʛʦʩʨʦʯʥʫʶ ʟʘʜʦʣʞʝʥʥʦʩʪʴ 

ʫʢʘʟʘʥʥʳʭ ʜʚʫʭ ʢʦʤʧʘʥʠʡ ʚ ʘʢʮʠʠ. ɺ ʨʝʟʫʣʴʪʘʪʝ ʪʘʢʦʡ ʢʦʥʚʝʨʪʘʮʠʠ ʜʦʣʷ ʫʯʘʩʪʠʷ ɻʨʫʧʧʳ ʚ Mechel 

Targoviste SA ʫʚʝʣʠʯʠʣʘʩʴ ʥʘ 2,94%, ʘ ʚ Mechel Campia Turzii SA - ʥʘ 1,63% ʚ 2006 ʛʦʜʫ, 

ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ. 
 

ɺ ʪʝʯʝʥʠʝ 2006 ʛʦʜʘ ʆɸʆ "ʋʂʖʂ" ʧʨʠʦʙʨʝʣʦ 1,21% ʩʚʦʠʭ ʩʦʙʩʪʚʝʥʥʳʭ ʛʦʣʦʩʫʶʱʠʭ ʘʢʮʠʡ ʟʘ 

14 589 ʪʳʩ. ʜʦʣʣ. ʉʐɸ ʚ ʜʝʥʝʞʥʦʡ ʬʦʨʤʝ.  ʇʨʠʦʙʨʝʪʝʥʠʝ ʜʦʣʝʡ ʤʝʥʴʰʠʥʩʪʚʘ ʙʳʣʦ ʫʯʪʝʥʦ ʧʦ ʤʝʪʦʜʫ 

ʧʦʢʫʧʢʠ. ɺ ʦʢʪʷʙʨʝ 2006 ʛʦʜʘ ʆɸʆ "ʋʂʖʂ" ʧʨʠʦʙʨʝʣʦ ʥʝʙʦʣʴʰʠʝ ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ ʜʦʣʠ ʚ ʆɸʆ 

"ʈʘʟʨʝʟ ʂʨʘʩʥʦʛʦʨʩʢʠʡ", ʆɸʆ "ʊʦʤʫʩʠʥʩʢʦʝ ʧʦʛʨʫʟʦʯʥʦ-ʪʨʘʥʩʧʦʨʪʥʦʝ ʫʧʨʘʚʣʝʥʠʝ" ʠ ʆɸʆ "ʐʘʭʪʘ 

ʠʤ. ɺ.ʀ. ʃʝʥʠʥʘ" ʟʘ ʦʙʱʫʶ ʩʫʤʤʫ 1 116 ʪʳʩ. ʜʦʣʣ. ʉʐɸ. ʉʨʘʟʫ ʧʦʩʣʝ ʧʨʠʦʙʨʝʪʝʥʠʷ ʆɸʆ "ʋʂʖʂ" 

ʚʦʰʣʦ ʚ ʩʦʩʪʘʚ ʫʢʘʟʘʥʥʳʭ ʰʘʭʪ ʧʦʩʨʝʜʩʪʚʦʤ ʚʳʧʫʩʢʘ ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ ʘʢʮʠʡ. ɺ ʨʝʟʫʣʴʪʘʪʝ ʜʘʥʥʳʭ 

ʦʧʝʨʘʮʠʡ ʜʦʣʷ ʤʝʥʴʰʠʥʩʪʚʘ ʆɸʆ "ʋʂʖʂ" ʩʦʢʨʘʪʠʣʘʩʴ ʥʘ 2 134 ʪʳʩ. ʜʦʣʣ. ʉʐɸ. 
 

11 ʩʝʥʪʷʙʨʷ 2007 ʛʦʜʘ ʆɸʆ "ʄʦʩʢʦʢʩ" ʧʝʨʝʜʘʣʦ 100% ʫʯʘʩʪʠʷ ʚ ʜʚʫʭ ʧʦʣʥʦʩʪʴʶ 

ʧʨʠʥʘʜʣʝʞʘʱʠʭ ʝʤʫ ʜʦʯʝʨʥʠʭ ʧʨʝʜʧʨʠʷʪʠʷʭ, ʠʤʝʶʱʠʭ ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ 19,39% ʠ 19,59% ʜʦʣʠ 

ʫʯʘʩʪʠʷ ʚ ʆɸʆ "ʄʦʩʢʦʢʩ", ʜʨʫʛʦʤʫ ʜʦʯʝʨʥʝʤʫ ʧʨʝʜʧʨʠʷʪʠʶ ɻʨʫʧʧʳ  (ʧ. 4(h) ʇʨʠʤʝʯʘʥʠʡ). 

ɺʩʣʝʜʩʪʚʠʝ ʨʘʟʚʦʜʥʝʥʠʷ ʜʦʣʠ ʫʯʘʩʪʠʷ ɻʨʫʧʧʳ ʚ ʆɸʆ "ʄʦʩʢʦʢʩ" ʩ 98,94% ʜʦ 97,11%, ʜʦʣʷ 

ʤʝʥʴʰʠʥʩʪʚʘ ʫʚʝʣʠʯʠʣʘʩʴ ʥʘ 6 624 ʪʳʩ. ʜʦʣʣ. ʉʐɸ.  
 

ɺ ʘʧʨʝʣʝ-ʤʘʝ 2008 ʛʦʜʘ ɻʨʫʧʧʘ ʧʨʠʦʙʨʝʣʘ 4,15% ʦʙʳʢʥʦʚʝʥʥʳʭ ʘʢʮʠʡ ʖʋʅʂ ʟʘ 31 780 ʪʳʩ. 

ʜʦʣʣ. ʉʐɸ ʚ ʜʝʥʝʞʥʦʡ ʬʦʨʤʝ. ʇʨʠʦʙʨʝʪʝʥʠʝ ʧʨʠʚʝʣʦ ʢ ʚʦʟʥʠʢʥʦʚʝʥʠʶ ʛʫʜʚʠʣʘ ʚ ʨʘʟʤʝʨʝ 4 532 ʪʳʩ. 

ʜʦʣʣ. ʉʐɸ. 

 

ɺ ʧʝʨʠʦʜ ʩ ʤʘʨʪʘ ʧʦ ʦʢʪʷʙʨʴ 2008 ʛʦʜʘ ɻʨʫʧʧʘ ʧʨʠʦʙʨʝʣʘ 1,96% ʛʦʣʦʩʫʶʱʠʭ ʘʢʮʠʡ ʆɸʆ 

"ʋʂʖʂ" ʟʘ 13 646 ʪʳʩ. ʜʦʣʣ. ʉʐɸ ʚ ʜʝʥʝʞʥʦʡ ʬʦʨʤʝ. ʇʨʠʦʙʨʝʪʝʥʠʝ ʆɸʆ "ʋʂʖʂ" ʙʳʣʦ ʫʯʪʝʥʦ ʧʦ 

ʤʝʪʦʜʫ ʧʦʢʫʧʢʠ ʠ ʚʢʣʶʯʝʥʦ ʚ ʢʦʥʩʦʣʠʜʠʨʦʚʘʥʥʫʶ ʬʠʥʘʥʩʦʚʫʶ ʦʪʯʝʪʥʦʩʪʴ ʟʘ 2008 ʛʦʜ. 

 

ɺ ʧʝʨʠʦʜ ʩ ʘʧʨʝʣʷ ʧʦ ʘʚʛʫʩʪ 2008 ʛʦʜʘ ɻʨʫʧʧʘ ʧʨʠʦʙʨʝʣʘ 0,39% ʛʦʣʦʩʫʶʱʠʭ ʘʢʮʠʡ ʏʄʂ ʟʘ 

4 661 ʪʳʩ. ʜʦʣʣ. ʉʐɸ ʚ ʜʝʥʝʞʥʦʡ ʬʦʨʤʝ. ʇʨʠʦʙʨʝʪʝʥʠʝ ʏʄʂ ʙʳʣʦ ʫʯʪʝʥʦ ʧʦ ʤʝʪʦʜʫ ʧʦʢʫʧʢʠ ʠ 

ʚʢʣʶʯʝʥʦ ʚ ʢʦʥʩʦʣʠʜʠʨʦʚʘʥʥʫʶ ʬʠʥʘʥʩʦʚʫʶ ʦʪʯʝʪʥʦʩʪʴ ʟʘ 2008 ʛʦʜ. 

 

ʇʨʠʦʙʨʝʪʝʥʠʝ ʜʦʣʠ ʤʝʥʴʰʠʥʩʪʚʘ ʙʳʣʦ ʫʯʪʝʥʦ ɻʨʫʧʧʦʡ ʧʦ ʤʝʪʦʜʫ ʧʦʢʫʧʢʠ.  

 

(q) ʇʨʦʬʦʨʤʘ ʩʦʢʨʘʱʝʥʥʦʛʦ ʢʦʥʩʦʣʠʜʠʨʦʚʘʥʥʦʛʦ ʦʪʯʝʪʘ ʦ ʧʨʠʙʳʣʷʭ ʠ ʫʙʳʪʢʘʭ 

(ʥʝʘʫʜʠʨʦʚʘʥʦ) 

ʇʨʠʚʝʜʝʥʥʳʝ ʥʠʞʝ ʜʘʥʥʳʝ ʥʝʘʫʜʠʨʦʚʘʥʥʦʡ ʧʨʦʬʦʨʤʳ ʩʦʢʨʘʱʝʥʥʦʛʦ ʢʦʥʩʦʣʠʜʠʨʦʚʘʥʥʦʛʦ 

ʦʪʯʝʪʘ ʦ ʧʨʠʙʳʣʷʭ ʠ ʫʙʳʪʢʘʭ (i) ʟʘ 12 ʤʝʩʷʮʝʚ ʧʦ 31 ʜʝʢʘʙʨʷ 2008 ʛʦʜʘ ʫʯʠʪʳʚʘʶʪ ʦʧʝʨʘʮʠʠ 

ʦʙʲʝʜʠʥʝʥʠʷ ʢʦʤʧʘʥʠʡ, ʩʦʩʪʦʷʚʰʠʝʩʷ ʚ ʪʝʯʝʥʠʝ 2008 ʛʦʜʘ, ʢʘʢ ʝʩʣʠ ʙʳ ʦʥʠ ʩʦʩʪʦʷʣʠʩʴ ʚ ʥʘʯʘʣʝ 

2007 ʛʦʜʘ, ʠ (ii) ʟʘ 12 ʤʝʩʷʮʝʚ ʧʦ 31 ʜʝʢʘʙʨʷ 2007 ʛʦʜʘ ʫʯʠʪʳʚʘʶʪ ʦʧʝʨʘʮʠʠ ʦʙʲʝʜʠʥʝʥʠʷ ʢʦʤʧʘʥʠʡ, 

ʩʦʩʪʦʷʚʰʠʝʩʷ ʚ ʪʝʯʝʥʠʝ 2008 ʠ 2007 ʛʦʜʦʚ, ʢʘʢ ʝʩʣʠ ʙʳ ʦʥʠ ʩʦʩʪʦʷʣʠʩʴ ʚ ʥʘʯʘʣʝ 2007 ʛʦʜʘ: 

 
 ɿʘ ʛʦʜ ʧʦ 31 ʜʝʢʘʙʨʷ 
 2008 ʛ.  2007 ʛ. 

ɺʳʨʫʯʢʘ, ʥʝʪʪʦ .................................................................................................................  10 237 572  7 977 688 

ʏʠʩʪʘʷ ʧʨʠʙʳʣʴ ................................................................................................................  1 175 444  851 553 

ʏʠʩʪʘʷ ʧʨʠʙʳʣʴ ʥʘ ʦʜʥʫ ʘʢʮʠʶ ......................................................................................  2,82  2,05 

 

ʇʨʠʚʝʜʝʥʥʳʝ ʥʠʞʝ ʜʘʥʥʳʝ ʥʝʘʫʜʠʨʦʚʘʥʥʦʡ ʧʨʦʬʦʨʤʳ ʩʦʢʨʘʱʝʥʥʦʛʦ ʢʦʥʩʦʣʠʜʠʨʦʚʘʥʥʦʛʦ 

ʦʪʯʝʪʘ ʦ ʧʨʠʙʳʣʷʭ ʠ ʫʙʳʪʢʘʭ (i) ʟʘ 12 ʤʝʩʷʮʝʚ ʧʦ 31 ʜʝʢʘʙʨʷ 2007 ʛʦʜʘ ʫʯʠʪʳʚʘʶʪ ʦʧʝʨʘʮʠʠ 

ʦʙʲʝʜʠʥʝʥʠʷ ʢʦʤʧʘʥʠʡ, ʩʦʩʪʦʷʚʰʠʝʩʷ ʚ ʪʝʯʝʥʠʝ 2007 ʛʦʜʘ, ʢʘʢ ʝʩʣʠ ʙʳ ʦʥʠ ʩʦʩʪʦʷʣʠʩʴ ʚ ʥʘʯʘʣʝ 

2007 ʛʦʜʘ, ʠ (ii) ʟʘ 12 ʤʝʩʷʮʝʚ ʧʦ 31 ʜʝʢʘʙʨʷ 2006 ʛʦʜʘ ʫʯʠʪʳʚʘʶʪ ʦʧʝʨʘʮʠʠ ʦʙʲʝʜʠʥʝʥʠʷ ʢʦʤʧʘʥʠʡ, 

ʩʦʩʪʦʷʚʰʠʝʩʷ ʚ ʪʝʯʝʥʠʝ 2007 ʠ 2006 ʛʦʜʦʚ, ʢʘʢ ʝʩʣʠ ʙʳ ʦʥʠ ʩʦʩʪʦʷʣʠʩʴ ʚ ʥʘʯʘʣʝ 2006 ʛʦʜʘ:  



ʇʝʨʝʚʦʜ ʩ ʦʨʠʛʠʥʘʣʘ ʥʘ ʘʥʛʣʠʡʩʢʦʤ ʷʟʳʢʝ 

ʆɸʆ "ʄɽʏɽʃ" (ʨʘʥʝʝ ʆɸʆ "ʉʪʘʣʴʥʘʷ ʛʨʫʧʧʘ "ʄʝʯʝʣ") 

ʇʈʀʄɽʏɸʅʀʗ ʂ ʂʆʅʉʆʃʀɼʀʈʆɺɸʅʅʆʁ ʌʀʅɸʅʉʆɺʆʁ ʆʊʏɽʊʅʆʉʊʀ  

ʥʘ 31 ʜʝʢʘʙʨʷ 2008 ʠ 2007 ʛʦʜʦʚ ʠ ʟʘ ʪʨʠ ʛʦʜʘ ʧʦ ʫʢʘʟʘʥʥʫʶ ʜʘʪʫ 

(ɺʩʝ ʩʫʤʤʳ ʧʨʠʚʝʜʝʥʳ ʚ ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʝʩʣʠ ʥʝ ʫʢʘʟʘʥʦ ʠʥʦʝ) 

 

________________ 

40 

 
 ɿʘ ʛʦʜ ʧʦ 31 ʜʝʢʘʙʨʷ 
 2007 ʛ.  2006 ʛ. 

ɺʳʨʫʯʢʘ, ʥʝʪʪʦ .............................................................................................................  ʛ. 7 449 979  5 231 540 

ʏʠʩʪʘʷ ʧʨʠʙʳʣʴ ................................................................................................................  949 337  710 330 

ʏʠʩʪʘʷ ʧʨʠʙʳʣʴ ʥʘ ʦʜʥʫ ʘʢʮʠʶ ......................................................................................  2,28  1,74 

 

ʅʝʘʫʜʠʨʦʚʘʥʥʳʝ ʧʨʠʤʝʨʥʳʝ ʩʫʤʤʳ ʧʨʠʚʝʜʝʥʳ ʠʩʢʣʶʯʠʪʝʣʴʥʦ ʜʣʷ ʩʚʝʜʝʥʠʷ, ʘ ʥʝ ʜʣʷ 

ʧʨʝʜʩʪʘʚʣʝʥʠʷ ʨʝʟʫʣʴʪʘʪʦʚ ʜʝʷʪʝʣʴʥʦʩʪʠ ɻʨʫʧʧʳ ʪʘʢʠʤ ʦʙʨʘʟʦʤ, ʢʘʢ ʝʩʣʠ ʙʳ ʦʥʠ ʠʤʝʣʠ ʤʝʩʪʦ ʥʘ 

ʫʢʘʟʘʥʥʳʝ ʜʘʪʳ ʠʣʠ ʥʝ ʧʦʟʜʥʝʝ ʠʭ, ʠ ʥʝ ʦʙʷʟʘʪʝʣʴʥʦ ʫʢʘʟʳʚʘʶʪ ʥʘ ʚʦʟʤʦʞʥʳʝ ʨʝʟʫʣʴʪʘʪʳ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʙʫʜʫʱʝʤ. 

 

5. ɼɽʅɽɾʅʓɽ ʉʈɽɼʉʊɺɸ ʀ ʀʍ ʕʂɺʀɺɸʃɽʅʊʓ 
 

ɼʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʠ ʠʭ ʵʢʚʠʚʘʣʝʥʪʳ ʚʢʣʶʯʘʶʪ ʚ ʩʝʙʷ ʩʣʝʜʫʶʱʠʝ ʧʦʟʠʮʠʠ: 

 

 

ʅʘ 31 ʜʝʢʘʙʨʷ 

2008 ʛ.  

ʅʘ 31 ʜʝʢʘʙʨʷ 

2007 ʛ.  

ʈʫʙʣʝʚʳʝ ʙʘʥʢʦʚʩʢʠʝ ʩʯʝʪʘ.....................................................................................  72 648  170 355 

ɹʘʥʢʦʚʩʢʠʝ ʩʯʝʪʘ ʚ ʜʦʣʣʘʨʘʭ ʉʐɸ ........................................................................  71 581  44 751 

ɹʘʥʢʦʚʩʢʠʝ ʩʯʝʪʘ ʚ ʝʚʨʦ ..........................................................................................  47 776  15 857 

ɹʘʥʢʦʚʩʢʠʝ ʩʯʝʪʘ ʚ ʧʨʦʯʠʭ ʚʘʣʶʪʘʭ  .....................................................................  5 066  3 631 

ʇʨʦʯʝʝ .......................................................................................................................  57 768  2 185 

ʀʪʦʛʦ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʠ ʠʭ ʵʢʚʠʚʘʣʝʥʪʳ ........................................... 254 839  

      

236 779 

 

ʅʘ 31 ʜʝʢʘʙʨʷ 2008 ʛʦʜʘ ʩʫʤʤʘ ʚ ʨʘʟʤʝʨʝ 363 ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʚʢʣʶʯʝʥʥʘʷ ʚ ʩʦʩʪʘʚ ʨʫʙʣʝʚʳʭ 

ʙʘʥʢʦʚʩʢʠʭ ʩʯʝʪʦʚ, ʠ ʩʫʤʤʘ ʚ ʨʘʟʤʝʨʝ 76 ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʚʢʣʶʯʝʥʥʘʷ ʚ ʩʦʩʪʘʚ ʙʘʥʢʦʚʩʢʠʭ ʩʯʝʪʦʚ ʚ 

ʧʨʦʯʠʭ ʚʘʣʶʪʘʭ, ʧʨʝʜʩʪʘʚʣʷʣʘ ʩʦʙʦʡ ʩʫʤʤʫ, ʦʛʨʘʥʠʯʝʥʥʫʶ ʜʣʷ ʠʩʧʦʣʴʟʦʚʘʥʠʷ, ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ 

ʛʘʨʘʥʪʠʷʤʠ, ʧʨʝʜʦʩʪʘʚʣʝʥʥʳʤʠ ɺʕɹ ʠ ɽɹʈʈ. ʅʘ 31 ʜʝʢʘʙʨʷ 2007 ʛʦʜʘ ʩʫʤʤʘ ʚ ʨʘʟʤʝʨʝ 

1 400 ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʚʢʣʶʯʝʥʥʘʷ ʚ ʩʦʩʪʘʚ ʙʘʥʢʦʚʩʢʠʭ ʩʯʝʪʦʚ ʚ ʜʦʣʣʘʨʘʭ ʉʐɸ, ʧʨʝʜʩʪʘʚʣʷʣʘ ʩʦʙʦʡ 

ʩʫʤʤʫ, ʦʛʨʘʥʠʯʝʥʥʫʶ ʜʣʷ ʠʩʧʦʣʴʟʦʚʘʥʠʷ, ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʛʘʨʘʥʪʠʝʡ, ʧʨʝʜʦʩʪʘʚʣʝʥʥʦʡ BNP Paribas 

ʢʣʠʝʥʪʫ ʧʦ ʪʨʝʙʦʚʘʥʠʶ ʦʜʥʦʛʦ ʠʟ ʟʘʨʫʙʝʞʥʳʭ ʜʦʯʝʨʥʠʭ ʧʨʝʜʧʨʠʷʪʠʡ ɻʨʫʧʧʳ. 

 

ʅʘ 31 ʜʝʢʘʙʨʷ 2008 ʛʦʜʘ ʢʨʘʪʢʦʩʨʦʯʥʳʝ ʨʫʙʣʝʚʳʝ ʜʝʧʦʟʠʪʳ ʚ ʨʘʟʤʝʨʝ 25 376 ʪʳʩ. ʜʦʣʣ. ʉʐɸ ʠ 

ʚʝʢʩʝʣʴ ʩʪʦʠʤʦʩʪʴʶ 27 230 ʪʳʩ. ʜʦʣʣ. ʉʐɸ ʩ ʠʩʭʦʜʥʳʤ ʩʨʦʢʦʤ ʧʦʛʘʰʝʥʠʷ ʤʝʥʝʝ 90 ʜʥʝʡ ʙʳʣʠ 

ʚʢʣʶʯʝʥʳ ʚ ʩʦʩʪʘʚ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʠ ʠʭ ʵʢʚʠʚʘʣʝʥʪʦʚ, ʪʘʢʞʝ ʢʘʢ ʘʢʢʨʝʜʠʪʠʚʳ ʚ ʨʘʟʤʝʨʝ 1 954 ʪʳʩ. 

ʜʦʣʣ. ʉʐɸ, ʚʳʜʘʥʥʳʝ ʜʦʯʝʨʥʠʤʠ ʧʨʝʜʧʨʠʷʪʠʷʤʠ ɻʨʫʧʧʳ, ʜʣʷ ʧʨʠʦʙʨʝʪʝʥʠ ̫ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ.  

 

6. ɼɽɹʀʊʆʈʉʂɸʗ ɿɸɼʆʃɾɽʅʅʆʉʊʔ, ʅɽʊʊʆ 
 

ɼʝʙʠʪʦʨʩʢʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ, ʥʝʪʪʦ, ʚʢʣʶʯʘʝʪ ʚ ʩʝʙʷ ʩʣʝʜʫʶʱʠʝ ʧʦʟʠʮʠʠ: 

 

 
 31 ʜʝʢʘʙʨʷ 

2008 ʛ.  

31 ʜʝʢʘʙʨʷ 

2007 ʛ. 

ʈʦʩʩʠʡʩʢʠʝ ʧʦʢʫʧʘʪʝʣʠ .....................................................................................   334 377  210 191 

ɿʘʨʫʙʝʞʥʳʝ ʧʦʢʫʧʘʪʝʣʠ ....................................................................................   182 985  158 346 

ʀʪʦʛʦ ʜʝʙʠʪʦʨʩʢʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ ...................................................................   517 362  368 537 

ʈʝʟʝʨʚ ʧʦ ʩʦʤʥʠʪʝʣʴʥʦʡ ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ...................................            (110 613)             (26 781) 

ʀʪʦʛʦ ʜʝʙʠʪʦʨʩʢʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ, ʥʝʪʪʦ ...................................................   406 749  341 756 

 



ʇʝʨʝʚʦʜ ʩ ʦʨʠʛʠʥʘʣʘ ʥʘ ʘʥʛʣʠʡʩʢʦʤ ʷʟʳʢʝ 

ʆɸʆ "ʄɽʏɽʃ" (ʨʘʥʝʝ ʆɸʆ "ʉʪʘʣʴʥʘʷ ʛʨʫʧʧʘ "ʄʝʯʝʣ") 

ʇʈʀʄɽʏɸʅʀʗ ʂ ʂʆʅʉʆʃʀɼʀʈʆɺɸʅʅʆʁ ʌʀʅɸʅʉʆɺʆʁ ʆʊʏɽʊʅʆʉʊʀ  

ʥʘ 31 ʜʝʢʘʙʨʷ 2008 ʠ 2007 ʛʦʜʦʚ ʠ ʟʘ ʪʨʠ ʛʦʜʘ ʧʦ ʫʢʘʟʘʥʥʫʶ ʜʘʪʫ 

(ɺʩʝ ʩʫʤʤʳ ʧʨʠʚʝʜʝʥʳ ʚ ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʝʩʣʠ ʥʝ ʫʢʘʟʘʥʦ ʠʥʦʝ) 

 

________________ 

41 

ʅʠʞʝ ʚ ʦʙʦʙʱʝʥʥʦʤ ʚʠʜʝ ʧʨʝʜʩʪʘʚʣʝʥʘ ʠʥʬʦʨʤʘʮʠʷ ʦʙ ʠʟʤʝʥʝʥʠʷʭ ʚ ʨʝʟʝʨʚʝ ʧʦ ʩʦʤʥʠʪʝʣʴʥʦʡ 

ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʟʘ ʛʦʜʳ ʧʦ 31 ʜʝʢʘʙʨʷ: 

 
  2008 ʛ.  2007 ʛ.  2006 ʛ. 

ʅʘ ʥʘʯʘʣʦ ʛʦʜʘ................................................................   (26 781)  (19 592)  (17 509) 

ʈʝʟʝʨʚ ʧʦ ʩʦʤʥʠʪʝʣʴʥʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ .......................   (103 632)  (1 411)  (2 722) 

ʉʧʠʩʘʥʥʘʷ ʜʝʙʠʪʦʨʩʢʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ, ʥʝʪʪʦ .............                  385  (1 180)    (173) 

ʈʝʟʝʨʚ ʧʦ ʩʦʤʥʠʪʝʣʴʥʦʡ ʜʝʙʠʪʦʨʩʢʦʡ  

ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʧʨʠʦʙʨʝʪʝʥʥʳʭ ʜʦʯʝʨʥʠʭ 

ʧʨʝʜʧʨʠʷʪʠʡ................................................................  .............................  

 

(1 470)  (9 325)  (30) 

ʈʘʟʥʠʮʘ ʦʪ ʧʝʨʝʩʯʝʪʘ ʠʥʦʩʪʨʘʥʥʳʭ ʚʘʣʶʪ ....................  .............................              20 885                  4 727                  842 

ʅʘ ʢʦʥʝʮ ʛʦʜʘ ....................................................................................................   (110 613)  (26 781)  (19 592) 

 

ʉʫʱʝʩʪʚʝʥʥʦʝ ʫʚʝʣʠʯʝʥʠʝ ʨʝʟʝʨʚʘ ʧʦ ʩʦʤʥʠʪʝʣʴʥʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʚ 2008 ʛʦʜʫ ʦʙʫʩʣʦʚʣʝʥʦ 

ʫʩʠʣʝʥʠʝʤ ʨʠʩʢʘ ʫʙʳʪʢʦʚ ʧʦ ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ɻʨʫʧʧʳ, ʚʦʟʥʠʢʰʝʛʦ ʚ ʩʚʷʟʠ ʩ ʬʠʥʘʥʩʦʚʳʤ 

ʢʨʠʟʠʩʦʤ. ʉʫʱʝʩʪʚʝʥʥʘʷ ʯʘʩʪʴ ʪʘʢʦʛʦ ʫʚʝʣʠʯʝʥʠʷ ʧʨʠʭʦʜʠʪʩʷ ʥʘ ʥʝʩʢʦʣʴʢʠʭ ʧʦʢʫʧʘʪʝʣʝʡ, 

ʠʩʧʳʪʳʚʘʶʱʠʭ ʧʨʦʙʣʝʤʳ ʩ ʣʠʢʚʠʜʥʦʩʪʴʶ. 

 

7. ʊʆɺɸʈʅʆ-ʄɸʊɽʈʀɸʃʔʅʓɽ ɿɸʇɸʉʓ 
 

ʊʦʚʘʨʥʦ-ʤʘʪʝʨʠʘʣʴʥʳʝ ʟʘʧʘʩʳ ʚʢʣʶʯʘʶʪ ʚ ʩʝʙʷ ʩʣʝʜʫʶʱʠʝ ʧʦʟʠʮʠʠ: 

 

 
 ʅʘ 31 ʜʝʢʘʙʨʷ 

2008 ʛ.  

 ʅʘ 31 ʜʝʢʘʙʨʷ 

2007 ʛ.  

ɻʦʪʦʚʘʷ ʧʨʦʜʫʢʮʠʷ.............................................................................................   778 219  396 467 

ʉʳʨʴʝ ʠ ʧʨʠʦʙʨʝʪʝʥʥʳʝ ʟʘʧʯʘʩʪʠ ....................................................................   411 865  472 040 

ʅʝʟʘʚʝʨʰʝʥʥʦʝ ʧʨʦʠʟʚʦʜʩʪʚʦ ...........................................................................   175 025  138 351 

ʀʪʦʛʦ ʪʦʚʘʨʥʦ-ʤʘʪʝʨʠʘʣʴʥʳʝ ʟʘʧʘʩʳ .........................................................   1 365 109  1 006 858 

 

ɺ 2008 ʛʦʜʫ ʩʫʤʤʘ ʩʧʠʩʘʥʠʷ ʪʦʚʘʨʥʦ-ʤʘʪʝʨʠʘʣʴʥʳʭ ʟʘʧʘʩʦʚ ʜʦ ʯʠʩʪʦʡ ʮʝʥʳ ʨʝʘʣʠʟʘʮʠʠ, ʘ 

ʪʘʢʞʝ ʨʝʟʝʨʚ ʧʦ ʫʩʪʘʨʝʚʰʠʤ ʠ ʟʘʣʝʞʘʣʳʤ ʠ ʪʨʫʜʥʦʨʝʘʣʠʟʫʝʤʳʤ ʪʦʚʘʨʥʦ-ʤʘʪʝʨʠʘʣʴʥʳʤ ʟʘʧʘʩʘʤ 

ʙʳʣʠ ʧʨʠʟʥʘʥʳ ʚ ʢʦʥʩʦʣʠʜʠʨʦʚʘʥʥʦʤ ʦʪʯʝʪʝ ʦ ʧʨʠʙʳʣʷʭ ʠ ʫʙʳʪʢʘʭ ʠ ʦ ʩʦʚʦʢʫʧʥʦʤ ʜʦʭʦʜʝ ʚ ʨʘʟʤʝʨʝ 

278 176 ʪʳʩ. ʜʦʣʣ. ʉʐɸ. ʅʘʠʙʦʣʝʝ ʩʫʱʝʩʪʚʝʥʥʳʝ ʩʧʠʩʘʥʠʷ ʦʪʥʦʩʷʪʩʷ ʢ ʩʪʘʣʝʣʠʪʝʡʥʦʤʫ ʠ 

ʬʝʨʨʦʩʧʣʘʚʥʦʤʫ ʩʝʛʤʝʥʪʘʤ ʠ ʩʦʩʪʘʚʣʷʶʪ 180 661 ʪʳʩ. ʜʦʣʣ. ʉʐɸ ʠ 94 714 ʪʳʩ. ʜʦʣʣ. ʉʐɸ, 

ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ, ʙʳʣʠ ʦʙʫʩʣʦʚʣʝʥʳ ʟʥʘʯʠʪʝʣʴʥʳʤ ʧʘʜʝʥʠʝʤ ʮʝʥ ʥʘ ʦʩʥʦʚʥʫʶ ʧʨʦʜʫʢʮʠʶ ʥʘ ʨʳʥʢʝ. ɺ 

2007 ʠ 2006 ʛʦʜʘʭ ʩʫʤʤʳ ʪʘʢʠʭ ʩʧʠʩʘʥʠʡ ʠ ʨʝʟʝʨʚʦʚ ʙʳʣʠ ʥʝʟʥʘʯʠʪʝʣʴʥʳʤʠ. 

 

8. ɸɺɸʅʉʓ ʇʆʉʊɸɺʑʀʂɸʄ ʀ ʇʈʆʏʀɽ ʆɹʆʈʆʊʅʓɽ ɸʂʊʀɺʓ 

 

ɸʚʘʥʩʳ ʧʦʩʪʘʚʱʠʢʘʤ ʠ ʧʨʦʯʠʝ ʦʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ ʚʢʣʶʯʘʶʪ ʚ ʩʝʙʷ ʩʣʝʜʫʶʱʠʝ ʧʦʟʠʮʠʠ: 

 

 
 ʅʘ 31 ʜʝʢʘʙʨʷ 

2008 ʛ. 

 ʅʘ 31 ʜʝʢʘʙʨʷ 

2007 ʛ. 

ʅɼʉ ʠ ʧʨʦʯʠʝ ʥʘʣʦʛʠ ʢ ʚʦʟʤʝʱʝʥʠʶ...............................................................   483 872  264 970 

ʇʨʝʜʦʧʣʘʪʘ ʠ ʘʚʘʥʩʳ ʟʘ ʤʘʪʝʨʠʘʣʳ .................................................................   48 253  111 403 

ɹʘʥʢʦʚʩʢʠʝ ʜʝʧʦʟʠʪʳ ʩʦ ʩʨʦʢʦʤ ʧʦʛʘʰʝʥʠʷ ʩʚʳʰʝ 90 ʜʥʝʡ  ........................   13 727  204 214 

ʇʨʦʯʘʷ ʜʝʙʠʪʦʨʩʢʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ  ...............................................................   28 796  23 050 

ʂʨʘʪʢʦʩʨʦʯʥʳʝ ʟʘʡʤʳ ʚʳʜʘʥʥʳʝ  ....................................................................   53 349  404 

ɺʝʢʩʝʣʷ ʧʦʣʫʯʝʥʥʳʝ  .........................................................................................   2 520  550 

ʇʨʦʯʠʝ ʦʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ ................................................................................   43 744  29 402 

ʀʪʦʛʦ ʘʚʘʥʩʳ ʧʦʩʪʘʚʱʠʢʘʤ ʠ ʧʨʦʯʠʝ ʦʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ ......................   674 261  633 993 

 



ʇʝʨʝʚʦʜ ʩ ʦʨʠʛʠʥʘʣʘ ʥʘ ʘʥʛʣʠʡʩʢʦʤ ʷʟʳʢʝ 

ʆɸʆ "ʄɽʏɽʃ" (ʨʘʥʝʝ ʆɸʆ "ʉʪʘʣʴʥʘʷ ʛʨʫʧʧʘ "ʄʝʯʝʣ") 

ʇʈʀʄɽʏɸʅʀʗ ʂ ʂʆʅʉʆʃʀɼʀʈʆɺɸʅʅʆʁ ʌʀʅɸʅʉʆɺʆʁ ʆʊʏɽʊʅʆʉʊʀ  

ʥʘ 31 ʜʝʢʘʙʨʷ 2008 ʠ 2007 ʛʦʜʦʚ ʠ ʟʘ ʪʨʠ ʛʦʜʘ ʧʦ ʫʢʘʟʘʥʥʫʶ ʜʘʪʫ 

(ɺʩʝ ʩʫʤʤʳ ʧʨʠʚʝʜʝʥʳ ʚ ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʝʩʣʠ ʥʝ ʫʢʘʟʘʥʦ ʠʥʦʝ) 
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ɺ ʈʦʩʩʠʠ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʧʦ ʫʧʣʘʪʝ ʅɼʉ ʧʦ ʨʝʘʣʠʟʘʮʠʠ, ʢʘʢ ʧʨʘʚʠʣʦ, ʧʨʠʟʥʘʶʪʩʷ ʧʦ ʤʝʪʦʜʫ 

ʥʘʯʠʩʣʝʥʠʷ ʧʦ ʤʝʨʝ ʚʳʩʪʘʚʣʝʥʠʷ ʩʯʝʪʦʚ-ʬʘʢʪʫʨ ʟʘʢʘʟʯʠʢʘʤ. ʅɼʉ ʧʦ ʧʨʠʦʙʨʝʪʝʥʥʳʤ ʮʝʥʥʦʩʪʷʤ 

ʤʦʞʝʪ ʧʨʝʜʲʷʚʣʷʪʴʩʷ ʢ ʟʘʯʝʪʫ ʧʨʦʪʠʚ ʅɼʉ ʧʦ ʨʝʘʣʠʟʘʮʠʠ ʩ ʫʯʝʪʦʤ ʦʧʨʝʜʝʣʝʥʥʳʭ ʦʛʨʘʥʠʯʝʥʠʡ. ʅɼʉ 

ʧʦ ʧʨʠʦʙʨʝʪʝʥʥʳʤ ʮʝʥʥʦʩʪʷʤ, ʢʦʪʦʨʳʡ ʥʘ ʦʪʯʝʪʥʫʶ ʜʘʪʫ ʝʱʝ ʥʝ ʤʦʞʝʪ ʙʳʪʴ ʟʘʯʪʝʥ ʧʨʦʪʠʚ ʅɼʉ ʧʦ 

ʨʝʘʣʠʟʘʮʠʠ, ʦʪʨʘʞʘʝʪʩʷ ʚ ʙʘʣʘʥʩʝ ʚ ʨʘʟʚʝʨʥʫʪʦʤ ʚʠʜʝ, ʪ.ʝ. ʚ ʩʦʩʪʘʚʝ ʧʨʦʯʠʭ ʦʙʦʨʦʪʥʳʭ ʩʨʝʜʩʪʚ ʠ 

ʥʘʣʦʛʦʚ ʠ ʩʦʮʠʘʣʴʥʳʭ ʦʪʯʠʩʣʝʥʠʡ ʢ ʫʧʣʘʪʝ. 

 

ʅʘ 31 ʜʝʢʘʙʨʷ 2008 ʛʦʜʘ ʩʫʤʤʘ ʚ 21 715 ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʚʢʣʶʯʝʥʥʘʷ ʚ ʩʦʩʪʘʚʝ ʧʨʦʯʠʭ 

ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ ʠ ʩʚʷʟʘʥʥʘʷ ʩ ʢʘʧʠʪʘʣʠʟʘʮʠʝʡ ʢʦʤʠʩʩʠʡ ʟʘ ʧʨʝʜʦʩʪʘʚʣʝʥʠʝ ʢʨʝʜʠʪʦʚ ɻʨʫʧʧʝ, 

ʘʤʦʨʪʠʟʠʨʦʚʘʣʘʩʴ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʵʬʬʝʢʪʠʚʥʦʡ ʩʪʘʚʢʠ ʧʨʦʮʝʥʪʘ ʚ ʪʝʯʝʥʠʝ ʩʨʦʢʘ ʢʨʝʜʠʪʦʚʘʥʠʷ. 

 

ʅʘ 31 ʜʝʢʘʙʨʷ 2008 ʛʦʜʘ ʢʨʘʪʢʦʩʨʦʯʥʳʝ ʟʘʡʤʳ ʚʢʣʶʯʘʣʠ ʚ ʩʝʙʷ ʩʨʝʜʩʪʚʘ ʚ ʨʘʟʤʝʨʝ 

52 756 ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʧʝʨʝʜʘʥʥʳʝ ʆɸʆ "ʈʘʟʨʝʟ ʊʦʤʫʩʠʥʩʢʠʡ" ʚ ʧʦʣʴʟʫ ʆɸʆ "ʋʛʣʝʤʝʪʙʘʥʢ" ʧʦ 

ʜʦʛʦʚʦʨʫ ʫʧʨʘʚʣʝʥʠʷ ʘʢʪʠʚʘʤʠ, ʢʦʪʦʨʳʡ ʛʘʨʘʥʪʠʨʫʝʪ ʜʦʭʦʜʥʦʩʪʴ ʥʘ ʫʨʦʚʥʝ 9% ʛʦʜʦʚʳʭ. ɼʘʥʥʳʝ 

ʩʨʝʜʩʪʚʘ ʙʳʣʠ ʠʩʧʦʣʴʟʦʚʘʥʳ ʆɸʆ "ʋʛʣʝʤʝʪʙʘʥʢ" ʥʘ ʧʨʠʦʙʨʝʪʝʥʠʝ ʛʦʜʦʚʦʛʦ ʚʝʢʩʝʣʷ ʢʦʤʧʘʥʠʠ 

Calridge Ltd., ʢʦʪʦʨʘʷ ʷʚʣʷʝʪʩʷ ʝʛʦ ʩʚʷʟʘʥʥʦʡ ʩʪʦʨʦʥʦʡ (ʩʤ. ʧ. 10 ʇʨʠʤʝʯʘʥʠʡ). 

 

9. ɼʆʃɻʆʉʈʆʏʅʓɽ ʀʅɺɽʉʊʀʎʀʀ 
 

ɼʦʣʛʦʩʨʦʯʥʳʝ ʠʥʚʝʩʪʠʮʠʠ ʚʢʣʶʯʘʶʪ ʚ ʩʝʙʷ ʩʣʝʜʫʶʱʠʝ ʧʦʟʠʮʠʠ: 
 

  

ʅʘ 31 ʜʝʢʘʙʨʷ 

2008 ʛ.   

ʅʘ 31 ʜʝʢʘʙʨʷ 

2007 ʛ.  

ʀʥʚʝʩʪʠʮʠʠ, ʫʯʠʪʳʚʘʝʤʳʝ ʧʦ ʤʝʪʦʜʫ ʜʦʣʝʚʦʛʦ ʫʯʘʩʪʠʷ ...............................   79 387  91 348 

ʇʨʦʯʠʝ ʘʬʬʠʣʠʨʦʚʘʥʥʳʝ ʩʪʦʨʦʥʳ ...................................................................   1 021  1 223 

ʀʪʦʛʦ ʠʥʚʝʩʪʠʮʠʠ ʚ ʘʬʬʠʣʠʨʦʚʘʥʥʳʝ ʩʪʦʨʦʥʳ.....................................   80 408  92 571 

ʎʝʥʥʳʝ ʙʫʤʘʛʠ, ʠʤʝʶʱʠʝʩʷ ʚ ʥʘʣʠʯʠʠ ʜʣʷ ʧʨʦʜʘʞʠ ....................................   15 938  20 330 

ʀʥʚʝʩʪʠʮʠʠ, ʫʯʠʪʳʚʘʝʤʳʝ ʧʦ ʤʝʪʦʜʫ ʧʝʨʚʦʥʘʯʘʣʴʥʦʡ ʩʪʦʠʤʦʩʪʠ ..............   10 174  10 347 

ʇʨʝʜʦʧʣʘʪʘ ʟʘ ʢʦʤʧʘʥʠʠ BCG ..........................................................................   438 623  ï 

ʇʨʦʯʝʝ .................................................................................................................   8 037  27 918 

ʀʪʦʛʦ ʧʨʦʯʠʝ ʜʦʣʛʦʩʨʦʯʥʳʝ ʠʥʚʝʩʪʠʮʠʠ .................................................   472 772  58 595 

ʀʪʦʛʦ ʜʦʣʛʦʩʨʦʯʥʳʝ ʠʥʚʝʩʪʠʮʠʠ ..................................................................   553 180  151 166 

 

 

(a) ʀʥʚʝʩʪʠʮʠʠ, ʫʯʠʪʳʚʘʝʤʳʝ ʧʦ ʤʝʪʦʜʫ ʜʦʣʝʚʦʛʦ ʫʯʘʩʪʠʷ 
 

ʀʥʚʝʩʪʠʮʠʠ, ʫʯʠʪʳʚʘʝʤʳʝ ʧʦ ʤʝʪʦʜʫ ʜʦʣʝʚʦʛʦ ʫʯʘʩʪʠʷ, ʚʢʣʶʯʘʶʪ ʚ ʩʝʙʷ ʩʣʝʜʫʶʱʠʝ ʧʦʟʠʮʠʠ: 

 

  

ʇʨʦʮʝʥʪ ʛʦʣʦʩʫʶʱʠʭ 

ʘʢʮʠʡ ʥʘ 31 ʜʝʢʘʙʨʷ  

ɹʘʣʘʥʩʦʚʘʷ ʩʪʦʠʤʦʩʪʴ 

ʠʥʚʝʩʪʠʮʠʡ ʥʘ 31 ʜʝʢʘʙʨʷ 

ʂʦʤʧʘʥʠʠ ʩ ʜʦʣʝʚʳʤ ʫʯʘʩʪʠʝʤ  2008 ʛ.  2007 ʛ.  2008 ʛ.  2007 ʛ. 

ʊʕʎ "ʈʫʩʝ" (ʵʥʝʨʛʝʪʠʯʝʩʢʠʡ ʩʝʛʤʝʥʪ)  .....................................   49%  49%  68 869  73 348 

"Mechel Energy AG (Conares Eagle)"  

(ʜʦʙʳʚʘʶʱʠʡ ʩʝʛʤʝʥʪ) ...........................................................   50%  50%  14  6 489 

ʊʇʊʋ (ʜʦʙʳʚʘʶʱʠʡ ʩʝʛʤʝʥʪ) ...................................................   40%  40%  4 274  5 051 

ʊʈʄɿ (ʜʦʙʳʚʘʶʱʠʡ ʩʝʛʤʝʥʪ) ...................................................   25%  25%  1 855  2 066 

ʈʀʊʂ (ʜʦʙʳʚʘʶʱʠʡ ʩʝʛʤʝʥʪ) ...................................................   36%  36%  2 055  2 145 

ʇʨʦʯʝʝ (ʜʦʙʳʚʘʶʱʠʡ ʩʝʛʤʝʥʪ)  ................................................   20-39%  20-36%  2 320  2 249 

ʀʪʦʛʦ ʠʥʚʝʩʪʠʮʠʠ, ʫʯʠʪʳʚʘʝʤʳʝ ʧʦ ʤʝʪʦʜʫ 

ʜʦʣʝʚʦʛʦ ʫʯʘʩʪʠʷ ..........................................................................................       79 387  91 348 

 



ʇʝʨʝʚʦʜ ʩ ʦʨʠʛʠʥʘʣʘ ʥʘ ʘʥʛʣʠʡʩʢʦʤ ʷʟʳʢʝ 

ʆɸʆ "ʄɽʏɽʃ" (ʨʘʥʝʝ ʆɸʆ "ʉʪʘʣʴʥʘʷ ʛʨʫʧʧʘ "ʄʝʯʝʣ") 

ʇʈʀʄɽʏɸʅʀʗ ʂ ʂʆʅʉʆʃʀɼʀʈʆɺɸʅʅʆʁ ʌʀʅɸʅʉʆɺʆʁ ʆʊʏɽʊʅʆʉʊʀ  

ʥʘ 31 ʜʝʢʘʙʨʷ 2008 ʠ 2007 ʛʦʜʦʚ ʠ ʟʘ ʪʨʠ ʛʦʜʘ ʧʦ ʫʢʘʟʘʥʥʫʶ ʜʘʪʫ 

(ɺʩʝ ʩʫʤʤʳ ʧʨʠʚʝʜʝʥʳ ʚ ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʝʩʣʠ ʥʝ ʫʢʘʟʘʥʦ ʠʥʦʝ) 
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Mechel Energy AG ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʩʦʚʤʝʩʪʥʦʝ ʧʨʝʜʧʨʠʷʪʠʝ ʩ ʪʦʨʛʦʚʳʤʠ ʧʘʨʪʥʝʨʘʤʠ 

ɻʨʫʧʧʳ ʚ ɺʝʣʠʢʦʙʨʠʪʘʥʠʠ, ʦʢʘʟʳʚʘʶʱʝʝ ɻʨʫʧʧʝ ʩʦʜʝʡʩʪʚʠʝ ʚ ʩʙʳʪʝ ʧʨʦʜʫʢʮʠʠ ʚ ɽʚʨʦʧʝ. ɺ 2008 

ʛʦʜʫ Mechel Energy AG ʧʨʝʢʨʘʪʠʣʘ ʦʩʫʱʝʩʪʚʣʝʥʠʝ ʘʢʪʠʚʥʦʡ ʪʦʨʛʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʨʘʩʧʨʝʜʝʣʠʣʘ 

ʯʠʩʪʳʝ ʘʢʪʠʚʳ ʚ ʢʘʯʝʩʪʚʝ ʜʠʚʠʜʝʥʜʦʚ ʘʢʮʠʦʥʝʨʘʤ ʠ ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʷʚʣʷʝʪʩʷ ʙʝʟʜʝʡʩʪʚʫʶʱʝʡ. 
 

ɺʣʘʜʝʣʴʮʝʤ ʘʢʮʠʡ ʊʈʄɿ (ʆɸʆ "ʊʦʤʫʩʠʥʩʢʠʡ ʨʝʤʦʥʪʥʦ-ʤʝʭʘʥʠʯʝʩʢʠʡ ʟʘʚʦʜ") ʷʚʣʷʝʪʩʷ 

ʆɸʆ "ʋʂʖʂ" ʠ ʝʛʦ ʜʦʯʝʨʥʠʝ ʧʨʝʜʧʨʠʷʪʠʷ. ʊʈʄɿ ʦʢʘʟʳʚʘʝʪ ʫʩʣʫʛʠ ʧʦ ʨʝʤʦʥʪʫ ʜʦʯʝʨʥʠʤ 

ʧʨʝʜʧʨʠʷʪʠʷʤ ɻʨʫʧʧʳ. 
 

ɺʣʘʜʝʣʴʮʝʤ ʘʢʮʠʡ ʊʇʊʋ (ʆɸʆ "ʊʦʤʫʩʠʥʩʢʦʝ ʧʦʛʨʫʟʦʯʥʦ-ʪʨʘʥʩʧʦʨʪʥʦʝ ʫʧʨʘʚʣʝʥʠʝ") ʷʚʣʷʝʪʩʷ 

ʆɸʆ "ʋʂʖʂ".  ʆʩʥʦʚʥʳʤ ʚʠʜʦʤ ʜʝʷʪʝʣʴʥʦʩʪʠ ʊʇʊʋ ʷʚʣʷʝʪʩʷ ʦʢʘʟʘʥʠʝ ʪʨʘʥʩʧʦʨʪʥʳʭ ʫʩʣʫʛ ʢʘʢ 

ʜʦʯʝʨʥʠʤ ʧʨʝʜʧʨʠʷʪʠʷʤ ɻʨʫʧʧʳ, ʪʘʢ ʠ ʪʨʝʪʴʠʤ ʣʠʮʘʤ. 
 

ɺʣʘʜʝʣʴʮʝʤ ʘʢʮʠʡ ʈʀʊʂ (ʆɸʆ "ʈʦʩʩʠʡʩʢʦ-ʠʪʘʣʴʷʥʩʢʘʷ ʪʝʣʝʬʦʥʥʘʷ ʢʦʤʧʘʥʠʷ") ʷʚʣʷʝʪʩʷ 

ʆɸʆ "ʋʂʖʂ"  ʠ ʝʝ ʜʦʯʝʨʥʠʝ ʧʨʝʜʧʨʠʷʪʠʷ. ʆʩʥʦʚʥʳʤ ʚʠʜʦʤ ʜʝʷʪʝʣʴʥʦʩʪʠ ʈʀʊʂ ʷʚʣʷʝʪʩʷ ʦʢʘʟʘʥʠʝ 

ʫʩʣʫʛ ʩʚʷʟʠ ʢʘʢ ʜʦʯʝʨʥʠʤ ʧʨʝʜʧʨʠʷʪʠʷʤ ɻʨʫʧʧʳ, ʪʘʢ ʠ ʪʨʝʪʴʠʤ ʣʠʮʘʤ. 

 

ɺʣʘʜʝʣʴʮʝʤ ʘʢʮʠʡ ʊʕʎ "ʈʫʩʝ" ("ʊʦʧʣʦʬʠʢʘʮʠʷ ʈʫʩʝ") ʷʚʣʷʝʪʩʷ MIH AG. ʆʩʥʦʚʥʳʤ ʚʠʜʦʤ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʷʚʣʷʝʪʩʷ ʚʳʨʘʙʦʪʢʘ ʵʣʝʢʪʨʠʯʝʩʢʦʡ ʠ ʪʝʧʣʦʚʦʡ ʵʥʝʨʛʠʠ ʜʣʷ ʨʝʘʣʠʟʘʮʠʠ ʚ ʩʪʨʘʥʘʭ 

ɽʚʨʦʧʳ (ʧ. 4(n) ʇʨʠʤʝʯʘʥʠʡ). 
 

ɺ ʪʘʙʣʠʮʝ ʥʠʞʝ ʧʨʝʜʩʪʘʚʣʝʥʘ ʦʙʦʙʱʝʥʥʘʷ ʥʝʘʫʜʠʨʦʚʘʥʥʘʷ ʬʠʥʘʥʩʦʚʘʷ ʠʥʬʦʨʤʘʮʠʷ ʦ 

ʧʨʝʜʧʨʠʷʪʠʷʭ, ʫʯʠʪʳʚʘʝʤʳʭ ʧʦ ʤʝʪʦʜʫ ʜʦʣʝʚʦʛʦ ʫʯʘʩʪʠʷ ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 31 ʜʝʢʘʙʨʷ 2008 ʠ 

2007 ʛʦʜʦʚ ʠ ʟʘ ʛʦʜʳ ʧʦ ʫʢʘʟʘʥʥʫʶ ʜʘʪʫ: 

 

ɼʘʥʥʳʝ ʦʪʯʝʪʘ ʦ ʧʨʠʙʳʣʷʭ ʠ ʫʙʳʪʢʘʭ 
2008 ʛ. 

(ʥʝʘʫʜʠʨ.)  

2007 ʛ. 

(ʥʝʘʫʜʠʨ.) 

ɺʳʨʫʯʢʘ ʠ ʧʨʦʯʠʝ ʜʦʭʦʜʳ  .....................................................................................  135 807  748 386 

ʆʧʝʨʘʮʠʦʥʥʘʷ ʧʨʠʙʳʣʴ ...........................................................................................  6 967  2 802 

ʏʠʩʪʘʷ ʧʨʠʙʳʣʴ (ʫʙʳʪʦʢ) ........................................................................................  3 793  (13 118) 

    

ɼʘʥʥʳʝ ʙʘʣʘʥʩʘ 

ʅʘ 31 ʜʝʢʘʙʨʷ  

2008 ʛ. 

(ʥʝʘʫʜʠʨ.)  

ʅʘ 31 ʜʝʢʘʙʨʷ  

2007 ʛ 

(ʥʝʘʫʜʠʨ.) 

ʆʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ ...................................................................................................  72 986  57 375 

ɺʥʝʦʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ .............................................................................................  84 969     89 240 

ʂʨʘʪʢʦʩʨʦʯʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ................................................................................  79 542  52 871 

ɼʦʣʛʦʩʨʦʯʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ  .................................................................................  12 134  25 424 

 

ʇʨʠʤʝʯʘʥʠʝ: ʟʘ 2007 ʛʦʜ ʜʘʥʥʳʝ ʦ ʧʨʠʙʳʣʷʭ ʠ ʫʙʳʪʢʘʭ ʆɸʆ ʍʂ "ʗʢʫʪʫʛʦʣʴ" ʫʢʘʟʘʥʳ ʟʘ 

ʧʝʨʠʦʜ ʩ 1 ʷʥʚʘʨʷ ʧʦ 19 ʦʢʪʷʙʨʷ 2007 ʛʦʜʘ, ʢʦʛʜʘ ʠʥʚʝʩʪʠʮʠʠ ʚ ʢʦʤʧʘʥʠʶ ʫʯʠʪʳʚʘʣʘʩʴ ʧʦ ʤʝʪʦʜʫ 

ʜʦʣʝʚʦʛʦ ʫʯʘʩʪʠʷ.  

 



ʇʝʨʝʚʦʜ ʩ ʦʨʠʛʠʥʘʣʘ ʥʘ ʘʥʛʣʠʡʩʢʦʤ ʷʟʳʢʝ 

ʆɸʆ "ʄɽʏɽʃ" (ʨʘʥʝʝ ʆɸʆ "ʉʪʘʣʴʥʘʷ ʛʨʫʧʧʘ "ʄʝʯʝʣ") 

ʇʈʀʄɽʏɸʅʀʗ ʂ ʂʆʅʉʆʃʀɼʀʈʆɺɸʅʅʆʁ ʌʀʅɸʅʉʆɺʆʁ ʆʊʏɽʊʅʆʉʊʀ  

ʥʘ 31 ʜʝʢʘʙʨʷ 2008 ʠ 2007 ʛʦʜʦʚ ʠ ʟʘ ʪʨʠ ʛʦʜʘ ʧʦ ʫʢʘʟʘʥʥʫʶ ʜʘʪʫ 

(ɺʩʝ ʩʫʤʤʳ ʧʨʠʚʝʜʝʥʳ ʚ ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʝʩʣʠ ʥʝ ʫʢʘʟʘʥʦ ʠʥʦʝ) 
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ɺ ʪʘʙʣʠʮʝ ʥʠʞʝ ʧʨʝʜʩʪʘʚʣʝʥʦ ʜʚʠʞʝʥʠʝ ʠʥʚʝʩʪʠʮʠʡ, ʫʯʠʪʳʚʘʝʤʳʭ ʧʦ ʤʝʪʦʜʫ ʜʦʣʝʚʦʛʦ 

ʫʯʘʩʪʠʷ: 
 

 

ɺʣʦʞʝʥʠʷ ʚ 

ʫʩʪʘʚʥʳʡ 

ʢʘʧʠʪʘʣ  

ɼʦʣʷ ʚ ʯʠʩʪʦʡ 

ʧʨʠʙʳʣʠ /(ʫʙʳʪʢʝ) 

ʩ ʤʦʤʝʥʪʘ 

ʧʨʠʦʙʨʝʪʝʥʠʷ  ʀʪʦʛʦ 

ʅʘ 31 ʜʝʢʘʙʨʷ 2005 ʛʦʜʘ ...............................................................................  389 947  18 430  408 377 

      

ɺʣʠʷʥʠʝ ʧʨʠʤʝʥʝʥʠʷ ʉʌʋ  ̄158 ʆɸʆ ʍʂ "ʗʢʫʪʫʛʦʣʴ"

 ............................................................................................              (2 627)  ï             (2 627) 

ʈʘʟʥʠʮʘ ʦʪ ʧʝʨʝʩʯʝʪʘ ʠʥʦʩʪʨʘʥʥʳʭ ʚʘʣʶʪ .....................  37 053  ï  37 053 

ɼʠʚʠʜʝʥʜʳ .........................................................................             (4 100)  ï             (4 100) 

ɼʦʣʷ ʚ ʯʠʩʪʦʤ ʫʙʳʪʢʝ .......................................................  ï                (9 858)             (9 858) 

ʅʘ 31 ʜʝʢʘʙʨʷ 2006 ʛʦʜʘ ...............................................................................  420 273  8 572  428 845 

ɺʣʠʷʥʠʝ ʧʦʣʥʦʡ ʢʦʥʩʦʣʠʜʘʮʠʠ ʆɸʆ ʍʂ "ʗʢʫʪʫʛʦʣʴ" .         (428 835)  ï         (428 835) 

ʀʥʚʝʩʪʠʮʠʠ ʚ ʊʕʎ "ʈʫʩʝ" ................................................  73 539  ï  73 539 

ʇʨʦʯʠʝ ʠʥʚʝʩʪʠʮʠʠ ...........................................................  2 161  ï  2 161 

ʈʘʟʥʠʮʘ ʦʪ ʧʝʨʝʩʯʝʪʘ ʠʥʦʩʪʨʘʥʥʳʭ ʚʘʣʶʪ .....................  20 248  ï  20 248 

ɼʠʚʠʜʝʥʜʳ .........................................................................             (4 618)  ï             (4 618) 

ɼʦʣʷ ʚ ʯʠʩʪʦʡ ʧʨʠʙʳʣʠ  ...................................................  ï  8  8 

ʅʘ 31 ʜʝʢʘʙʨʷ 2007 ʛʦʜʘ ...............................................................................  82 768  8 580  91 348 

      

ʀʥʚʝʩʪʠʮʠʠ........................................................................  207  ï  207 

ʈʘʟʥʠʮʘ ʦʪ ʧʝʨʝʩʯʝʪʘ ʠʥʦʩʪʨʘʥʥʳʭ ʚʘʣʶʪ .....................             (6 316)  ï            (6 316) 

ɼʠʚʠʜʝʥʜʳ .........................................................................             (6 569)  ï            (6 569) 

ɼʦʣʷ ʚ ʯʠʩʪʦʡ ʧʨʠʙʳʣʠ  ...................................................  ï  717  717 

ʅʘ 31 ʜʝʢʘʙʨʷ 2008 ʛʦʜʘ ...............................................................................  70 090  9 297  79 387 

 

ɺ 2008, 2007 ʠ 2006 ʦʪʯʝʪʥʳʭ ʛʦʜʘʭ ɻʨʫʧʧʘ ʧʦʣʫʯʠʣʘ ʜʠʚʠʜʝʥʜʳ ʚ ʜʝʥʝʞʥʦʡ ʬʦʨʤʝ ʚ ʨʘʟʤʝʨʝ, 

ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ, 6 569 ʪʳʩ. ʜʦʣʣ. ʉʐɸ, 4 618 ʪʳʩ. ʜʦʣʣ. ʉʐɸ ʠ 4 100 ʪʳʩ. ʜʦʣʣ. ʉʐɸ. 

 
 

 

(b) ʀʥʚʝʩʪʠʮʠʠ, ʫʯʠʪʳʚʘʝʤʳʝ ʧʦ ʤʝʪʦʜʫ ʧʝʨʚʦʥʘʯʘʣʴʥʦʡ ʩʪʦʠʤʦʩʪʠ 
 

ʀʥʚʝʩʪʠʮʠʠ, ʫʯʠʪʳʚʘʝʤʳʝ ʧʦ ʤʝʪʦʜʫ ʧʝʨʚʦʥʘʯʘʣʴʥʦʡ ʩʪʦʠʤʦʩʪʠ, ʧʨʝʜʩʪʘʚʣʷʶʪ ʩʦʙʦʡ ʚʣʦʞʝʥʠʷ ʚ 

ʘʢʮʠʠ ʨʘʟʣʠʯʥʳʭ ʨʦʩʩʠʡʩʢʠʭ ʧʨʝʜʧʨʠʷʪʠʡ, ʜʦʣʷ ʫʯʘʩʪʠʷ ɻʨʫʧʧʳ ʚ ʢʦʪʦʨʳʭ ʥʝ ʧʨʝʚʳʰʘʝʪ 20% ʠ ʥʘ 

ʜʝʷʪʝʣʴʥʦʩʪʴ ʢʦʪʦʨʳʭ ɻʨʫʧʧʘ ʥʝ ʦʢʘʟʳʚʘʝʪ ʩʫʱʝʩʪʚʝʥʥʦʛʦ ʚʣʠʷʥʠʷ. ʇʦʩʢʦʣʴʢʫ ʘʢʮʠʠ ʜʘʥʥʳʭ 

ʧʨʝʜʧʨʠʷʪʠʡ ʥʝ ʦʙʨʘʱʘʶʪʩʷ ʥʘ ʦʪʢʨʳʪʦʤ ʨʳʥʢʝ, ʠʭ ʨʳʥʦʯʥʘʷ ʩʪʦʠʤʦʩʪʴ ʥʝʠʟʚʝʩʪʥʘ, ʧʦʵʪʦʤʫ ʚʣʦʞʝʥʠʷ ʚ 

ʥʠʭ ʦʪʨʘʞʘʶʪʩʷ ʧʦ ʧʝʨʚʦʥʘʯʘʣʴʥʦʡ ʩʪʦʠʤʦʩʪʠ.  
 

ʀʥʚʝʩʪʠʮʠʠ ʥʝ ʦʮʝʥʠʚʘʣʠʩʴ ʥʘ ʧʨʝʜʤʝʪ ʦʙʝʩʮʝʥʝʥʠʷ, ʧʦʩʢʦʣʴʢʫ ɻʨʫʧʧʘ ʥʝ ʚʳʷʚʠʣʘ ʢʘʢʠʭ-ʣʠʙʦ 

ʩʦʙʳʪʠʡ ʠʣʠ ʠʟʤʝʥʝʥʠʡ ʚ ʦʙʩʪʦʷʪʝʣʴʩʪʚʘʭ, ʢʦʪʦʨʳʝ ʤʦʛʣʠ ʙʳ ʦʢʘʟʘʪʴ ʩʫʱʝʩʪʚʝʥʥʦʝ ʚʣʠʷʥʠʝ ʥʘ 

ʩʧʨʘʚʝʜʣʠʚʫʶ ʩʪʦʠʤʦʩʪʴ ʫʢʘʟʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ. 

 

(c) ʎʝʥʥʳʝ ʙʫʤʘʛʠ, ʠʤʝʶʱʠʝʩʷ ʚ ʥʘʣʠʯʠʠ ʜʣʷ ʧʨʦʜʘʞʠ 
 

ʀʥʚʝʩʪʠʮʠʠ ʚ ʮʝʥʥʳʝ ʙʫʤʘʛʠ, ʠʤʝʶʱʠʝʩʷ ʚ ʥʘʣʠʯʠʠ ʜʣʷ ʧʨʦʜʘʞʠ, ʥʘ 31 ʜʝʢʘʙʨʷ 2008 ʛʦʜʘ 

ʚʢʣʶʯʘʣʠ ʚ ʩʝʙʷ ʩʣʝʜʫʶʱʠʝ ʧʦʟʠʮʠʠ: 
 

  

ʇʝʨʚʦʥʘʯʘʣʴ-

ʥʘʷ 

ʩʪʦʠʤʦʩʪʴ  

ʉʧʨʘʚʝʜʣʠʚʘʷ 

ʩʪʦʠʤʦʩʪʴ   

ʅʝʨʝʘʣʠʟʦ-

ʚʘʥʥʳʝ 

ʧʨʠʙʳʣʠ  

ʅʝʨʝʘʣʠʟʦ-

ʚʘʥʥʳʝ 

ʫʙʳʪʢʠ 

ɸʢʮʠʠ  ...............................................................................................................   16 534  15 938  2 560  (3 156) 

ʀʪʦʛʦ ʮʝʥʥʳʝ ʙʫʤʘʛʠ, ʠʤʝʶʱʠʝʩʷ ʚ 

ʥʘʣʠʯʠʠ ʜʣʷ ʧʨʦʜʘʞʠ  ...............................................................................   16 534  15 938  2 560  (3 156) 

 



ʇʝʨʝʚʦʜ ʩ ʦʨʠʛʠʥʘʣʘ ʥʘ ʘʥʛʣʠʡʩʢʦʤ ʷʟʳʢʝ 

ʆɸʆ "ʄɽʏɽʃ" (ʨʘʥʝʝ ʆɸʆ "ʉʪʘʣʴʥʘʷ ʛʨʫʧʧʘ "ʄʝʯʝʣ") 

ʇʈʀʄɽʏɸʅʀʗ ʂ ʂʆʅʉʆʃʀɼʀʈʆɺɸʅʅʆʁ ʌʀʅɸʅʉʆɺʆʁ ʆʊʏɽʊʅʆʉʊʀ  

ʥʘ 31 ʜʝʢʘʙʨʷ 2008 ʠ 2007 ʛʦʜʦʚ ʠ ʟʘ ʪʨʠ ʛʦʜʘ ʧʦ ʫʢʘʟʘʥʥʫʶ ʜʘʪʫ 

(ɺʩʝ ʩʫʤʤʳ ʧʨʠʚʝʜʝʥʳ ʚ ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʝʩʣʠ ʥʝ ʫʢʘʟʘʥʦ ʠʥʦʝ) 
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ʀʥʚʝʩʪʠʮʠʠ ʚ ʮʝʥʥʳʝ ʙʫʤʘʛʠ, ʠʤʝʶʱʠʝʩʷ ʚ ʥʘʣʠʯʠʠ ʜʣʷ ʧʨʦʜʘʞʠ, ʥʘ 31 ʜʝʢʘʙʨʷ 2007 ʛʦʜʘ 

ʚʢʣʶʯʘʣʠ ʚ ʩʝʙʷ ʩʣʝʜʫʶʱʠʝ ʧʦʟʠʮʠʠ: 
 

  

ʇʝʨʚʦʥʘʯʘʣʴ-

ʥʘʷ 

ʩʪʦʠʤʦʩʪʴ  

ʉʧʨʘʚʝʜʣʠʚʘʷ 

ʩʪʦʠʤʦʩʪʴ   

ʅʝʨʝʘʣʠʟʦ-

ʚʘʥʥʳʝ 

ʧʨʠʙʳʣʠ  

ʅʝʨʝʘʣʠʟʦ-

ʚʘʥʥʳʝ 

ʫʙʳʪʢʠ 

ɸʢʮʠʠ  ...............................................................................................................   15 271  20 330  5 059  ï 

ʀʪʦʛʦ ʮʝʥʥʳʝ ʙʫʤʘʛʠ, ʠʤʝʶʱʠʝʩʷ ʚ 

ʥʘʣʠʯʠʠ ʜʣʷ ʧʨʦʜʘʞʠ  ................................................................................   15 271  20 330  5 059  ï 

 

ʅʘ 31 ʜʝʢʘʙʨʷ 2008 ʠ 2007 ʛʦʜʦʚ ʚ ʩʦʩʪʘʚ ʮʝʥʥʳʭ ʙʫʤʘʛ, ʠʤʝʶʱʠʭʩʷ ʚ ʥʘʣʠʯʠʠ ʜʣʷ ʧʨʦʜʘʞʠ, 

ʚʢʣʶʯʝʥʳ ʠʥʚʝʩʪʠʮʠʠ ʚ ʘʢʮʠʠ ʫʩʪʦʡʯʠʚʦ ʨʘʟʚʠʚʘʶʱʠʭʩʷ ʨʦʩʩʠʡʩʢʠʭ ʵʥʝʨʛʝʪʠʯʝʩʢʠʭ ʠ ʥʝʬʪʝʛʘʟʦʚʳʭ 

ʢʦʤʧʘʥʠʡ. 

 

(d) ʇʨʝʜʦʧʣʘʪʘ ʟʘ ʢʦʤʧʘʥʠʠ BCG 

 

ʅʘ 31 ʜʝʢʘʙʨʷ 2008 ʛʦʜʘ ʩʫʤʤʘ ʚ 438 623 ʪʳʩ. ʜʦʣʣ. ʉʐɸ ʧʨʝʜʩʪʘʚʣʷʣʘ ʩʦʙʦʡ ʦʙʱʫʶ ʩʫʤʤʫ 

ʧʨʝʜʦʧʣʘʪʳ ɻʨʫʧʧʳ ʥʘ ʧʨʠʦʙʨʝʪʝʥʠʝ ʢʦʤʧʘʥʠʡ Bluestone Industries Inc., Dynamic Energy, Inc. ʠ 

JCJ Coal Group LLC ("ʢʦʤʧʘʥʠʠ BCG"), ʠʟ ʢʦʪʦʨʳʭ 279 058 ʪʳʩ. ʜʦʣʣ. ʉʐɸ ʥʝ ʧʦʜʣʝʞʘʣʠ 

ʚʦʟʤʝʱʝʥʠʶ ʥʘ ʫʢʘʟʘʥʥʫʶ ʜʘʪʫ. ɼʘʥʥʳʡ ʘʢʪʠʚ ʧʨʦʪʝʩʪʠʨʦʚʘʥ ɻʨʫʧʧʦʡ ʥʘ ʧʨʝʜʤʝʪ ʦʙʝʩʮʝʥʝʥʠʷ ʧʦ 

ʩʦʩʪʦʷʥʠʶ ʥʘ 31 ʜʝʢʘʙʨʷ 2008 ʛʦʜʘ. ɻʨʫʧʧʘ ʧʨʠʰʣʘ ʢ ʚʳʚʦʜʫ, ʯʪʦ ʘʢʪʠʚ ʥʝ ʠʤʝʝʪ ʧʨʠʟʥʘʢʦʚ 

ʦʙʝʩʮʝʥʝʥʠʷ (ʧ. 27 ʇʨʠʤʝʯʘʥʠʡ). 

 

10. ɸʌʌʀʃʀʈʆɺɸʅʅʓɽ ʉʊʆʈʆʅʓ 
 

ʇʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 31 ʜʝʢʘʙʨʷ 2008 ʛʦʜʘ ɻʨʫʧʧʘ ʠʤʝʣʘ ʩʣʝʜʫʶʱʠʝ ʦʧʝʨʘʮʠʠ ʩ ʘʬʬʠʣʠʨʦʚʘʥʥʳʤʠ 

ʩʪʦʨʦʥʘʤʠ ʠ ʪʝʢʫʱʠʝ ʦʩʪʘʪʢʠ ʧʦ ʨʘʩʯʝʪʘʤ ʩ ʥʠʤʠ: 

 
 2008 ʛ.  ʆʩʪʘʪʢʠ ʥʘ 31 ʜʝʢʘʙʨʷ 2008 ʛ. 

 ɿʘʢʫʧʢʠ ʇʨʦʜʘʞʠ 

ʌʠʥʘʥʩʠʨʦ-

ʚʘʥʠʝ 

ʧʨʝʜʦʩʪʘʚ-

ʣʝʥʥʦʝ 

(ʧʦʣʫʯʝʥʥʦʝ), 

ʥʝʪʪʦ  

ɼʝʙʠʪʦʨʩʢʘʷ 

ʟʘʜʦʣʞʝʥ-

ʥʦʩʪʴ 

ʂʨʝʜʠʪʦʨ-

ʩʢʘʷ 

ʟʘʜʦʣʞʝʥ-

ʥʦʩʪʴ 

ʀʪʦʛʦ 

ʥʝʧʦʛʘʰʝʥ-

ʥʳʡ ʦʩʪʘʪʦʢ, 

ʥʝʪʪʦ 

Mechel Energy AG .............  ï 2 988 ï  ï ï ï 

ɻʇʋ ....................................  8 342 2 925 ï  ï ï ï 

ʈʀʊʂ ..................................  246 ï ï  ï (14) (14) 

ʊʇʊʋ .................................  4 346 18 ï  18 (210) (192) 

ʊʈʄɿ ..................................  8 490 852 ï  16 (1 364) (1 348) 

ʊʕʎ "ʈʫʩʝ" ........................  ï 64 783 ï   19 755 ï          19 755 

Calridge   1 508 ï (114 236)  2 382 ï            2 382 

ʇʨʦʯʝʝ   ............................  10 125 ï  ï ï ï 

ʀʪʦʛʦ ...............................................................................................................  22 942 71 691 (114 236)  22 171 (1 588) 20 583 

 



ʇʝʨʝʚʦʜ ʩ ʦʨʠʛʠʥʘʣʘ ʥʘ ʘʥʛʣʠʡʩʢʦʤ ʷʟʳʢʝ 

ʆɸʆ "ʄɽʏɽʃ" (ʨʘʥʝʝ ʆɸʆ "ʉʪʘʣʴʥʘʷ ʛʨʫʧʧʘ "ʄʝʯʝʣ") 

ʇʈʀʄɽʏɸʅʀʗ ʂ ʂʆʅʉʆʃʀɼʀʈʆɺɸʅʅʆʁ ʌʀʅɸʅʉʆɺʆʁ ʆʊʏɽʊʅʆʉʊʀ  

ʥʘ 31 ʜʝʢʘʙʨʷ 2008 ʠ 2007 ʛʦʜʦʚ ʠ ʟʘ ʪʨʠ ʛʦʜʘ ʧʦ ʫʢʘʟʘʥʥʫʶ ʜʘʪʫ 

(ɺʩʝ ʩʫʤʤʳ ʧʨʠʚʝʜʝʥʳ ʚ ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʝʩʣʠ ʥʝ ʫʢʘʟʘʥʦ ʠʥʦʝ) 
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 2007 ʛ.  ʆʩʪʘʪʢʠ ʥʘ 31 ʜʝʢʘʙʨʷ 2007 ʛ. 

 ɿʘʢʫʧʢʠ ʇʨʦʜʘʞʠ 

ʌʠʥʘʥʩʠʨʦʚʘ-

ʥʠʝ 

ʧʨʝʜʦʩʪʘʚʣʝʥʥʦʝ 

(ʧʦʣʫʯʝʥʥʦʝ), 

ʥʝʪʪʦ  

ɼʝʙʠʪʦʨʩʢʘʷ 

ʟʘʜʦʣʞʝʥʥʦʩʪʴ 

ʂʨʝʜʠʪʦʨʩʢʘʷ 

ʟʘʜʦʣʞʝʥʥʦʩʪʴ 

ʀʪʦʛʦ 

ʥʝʧʦʛʘʰʝʥʥʳʡ 

ʦʩʪʘʪʦʢ, ʥʝʪʪʦ 

Mechel Energy AG .............  301 102 619 ï  2 881 ï           2 881 

ɻʇʋ ....................................  4 752 3 206 ï  601 (1 757) (1 156) 

ʈʀʊʂ ..................................  214 4 ï  10 (30) (20) 

ʊʇʊʋ .................................  4 570 169 ï  21 (483) (462) 

ʊʈʄɿ ..................................  6 072 917 ï  172 (1 189) (1 017) 

ʆɸʆ ʍʂ "ʗʢʫʪʫʛʦʣʴ" .......  141 319 1 859 ï  ï ï ï 

ʊʕʎ "ʈʫʩʝ" ........................  ï 1 276 ï  1 303 ï          1 303 

ʇʨʦʯʝʝ................................  ï 6 ï  ï (137) (137) 

ʀʪʦʛʦ ...............................................................................................................  157 228 110 056 ï  4 988 (3 596)          1 392 

 

 
 

 2006 ʛ.  ʆʩʪʘʪʢʠ ʥʘ 31 ʜʝʢʘʙʨʷ 2006 ʛ. 

 ɿʘʢʫʧʢʠ ʇʨʦʜʘʞʠ 

ʌʠʥʘʥʩʠʨʦʚʘ-

ʥʠʝ 

ʧʨʝʜʦʩʪʘʚʣʝʥʥʦʝ 

(ʧʦʣʫʯʝʥʥʦʝ), 

ʥʝʪʪʦ  

ɼʝʙʠʪʦʨʩʢʘʷ 

ʟʘʜʦʣʞʝʥʥʦʩʪʴ 

ʂʨʝʜʠʪʦʨʩʢʘʷ 

ʟʘʜʦʣʞʝʥʥʦʩʪʴ 

ʀʪʦʛʦ 

ʥʝʧʦʛʘʰʝʥʥʳʡ 

ʦʩʪʘʪʦʢ, ʥʝʪʪʦ 

Mechel Energy AG .............  ï 53 765 ï  ï (461) (461) 

ʊʇʊʋ .................................  2 247 98 ï  25 (177) (152) 

ʊʈʄɿ ..................................  10 074 4 555 ï  59 (753) (694) 

ʆɸʆ ʍʂ "ʗʢʫʪʫʛʦʣʴ" .......  129 968 8 042 ï  309 (928) (619) 

Calridge ..............................  36 449 10 ï  11 ï                11 

ʇʨʦʯʝʝ................................  670 528 ï  141 (34)              107 

ʀʪʦʛʦ ...............................................................................................................  179 408 66 998 ï  545 (2 353) (1 808) 

 

 

(a) Mechel Energy AG 

 

ʂʦʤʧʘʥʠʷ Mechel Energy AG, ʚ ʢʦʪʦʨʦʡ ɻʨʫʧʧʝ ʧʨʠʥʘʜʣʝʞʠʪ 50% ʦʙʳʢʥʦʚʝʥʥʳʭ ʘʢʮʠʡ, ʚ 

2008, 2007 ʠ 2006 ʛʦʜʘʭ ʟʘʢʫʧʘʣʘ ʫ ɻʨʫʧʧʳ ʫʛʦʣʴ ʥʘ ʩʫʤʤʫ, ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ, 2 988 ʪʳʩ. ʜʦʣʣ. ʉʐɸ, 

102 619 ʪʳʩ. ʜʦʣʣ. ʉʐɸ ʠ 53 765 ʪʳʩ. ʜʦʣʣ. ʉʐɸ. ʇʨʦʜʘʞʘ ʫʛʣʷ ʢʦʤʧʘʥʠʠ Mechel Energy AG 

ʦʩʫʱʝʩʪʚʣʷʣʘʩʴ ʥʘ ʨʳʥʦʯʥʳʭ ʫʩʣʦʚʠʷʭ ʩ ʫʯʝʪʦʤ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʡ ʤʘʨʞʠ, ʩʚʷʟʘʥʥʦʡ ʩ ʪʘʢʠʤʠ 

ʦʧʝʨʘʮʠʷʤʠ.  

 

(b) ʆɸʆ "ʊʦʤʫʩʠʥʩʢʦʝ ʧʦʛʨʫʟʦʯʥʦ-ʪʨʘʥʩʧʦʨʪʥʦʝ ʫʧʨʘʚʣʝʥʠʝ" (ʊʇʊʋ)  
 

ɼʦʯʝʨʥʠʝ ʧʨʝʜʧʨʠʷʪʠʷ ɻʨʫʧʧʳ ʷʚʣʷʶʪʩʷ ʚʣʘʜʝʣʴʮʘʤʠ 40% ʦʙʳʢʥʦʚʝʥʥʳʭ ʘʢʮʠʡ ʊʇʊʋ ï 

ʢʦʤʧʘʥʠʠ, ʦʢʘʟʳʚʘʶʱʝʡ ʪʨʘʥʩʧʦʨʪʥʳʝ ʫʩʣʫʛʠ.  ɺ 2008, 2007 ʠ 2006 ʦʪʯʝʪʥʳʭ ʛʦʜʘʭ ɻʨʫʧʧʘ 

ʧʨʠʦʙʨʝʣʘ ʪʨʘʥʩʧʦʨʪʥʳʝ ʫʩʣʫʛʠ ʥʘ ʩʫʤʤʫ, ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ, 4 346 ʪʳʩ. ʜʦʣʣ. ʉʐɸ, 4 570 ʪʳʩ. ʜʦʣʣ. ʠ 

2 247 ʪʳʩ. ʜʦʣʣ. ʉʐɸ. 

 



ʇʝʨʝʚʦʜ ʩ ʦʨʠʛʠʥʘʣʘ ʥʘ ʘʥʛʣʠʡʩʢʦʤ ʷʟʳʢʝ 

ʆɸʆ "ʄɽʏɽʃ" (ʨʘʥʝʝ ʆɸʆ "ʉʪʘʣʴʥʘʷ ʛʨʫʧʧʘ "ʄʝʯʝʣ") 

ʇʈʀʄɽʏɸʅʀʗ ʂ ʂʆʅʉʆʃʀɼʀʈʆɺɸʅʅʆʁ ʌʀʅɸʅʉʆɺʆʁ ʆʊʏɽʊʅʆʉʊʀ  

ʥʘ 31 ʜʝʢʘʙʨʷ 2008 ʠ 2007 ʛʦʜʦʚ ʠ ʟʘ ʪʨʠ ʛʦʜʘ ʧʦ ʫʢʘʟʘʥʥʫʶ ʜʘʪʫ 

(ɺʩʝ ʩʫʤʤʳ ʧʨʠʚʝʜʝʥʳ ʚ ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʝʩʣʠ ʥʝ ʫʢʘʟʘʥʦ ʠʥʦʝ) 

 

________________ 

47 

(c)  ʆɸʆ "ʊʦʤʫʩʠʥʩʢʠʡ ʨʝʤʦʥʪʥʦ-ʤʝʭʘʥʠʯʝʩʢʠʡ ʟʘʚʦʜ" (ʊʈʄɿ) 

 

ɼʦʯʝʨʥʠʝ ʧʨʝʜʧʨʠʷʪʠʷ ɻʨʫʧʧʳ ʷʚʣʷʶʪʩʷ ʚʣʘʜʝʣʴʮʘʤʠ 25% ʦʙʳʢʥʦʚʝʥʥʳʭ ʘʢʮʠʡ ʊʈʄɿ ï 

ʢʦʤʧʘʥʠʠ, ʦʢʘʟʳʚʘʶʱʝʡ ʫʩʣʫʛʠ ʧʦ ʨʝʤʦʥʪʫ ʘʚʪʦʪʨʘʥʩʧʦʨʪʥʳʭ ʩʨʝʜʩʪʚ. ɺ 2008, 2007 ʠ 2006 ʦʪʯʝʪʥʳʭ 

ʛʦʜʘʭ ɻʨʫʧʧʘ ʧʨʠʦʙʨʝʣʘ ʨʝʤʦʥʪʥʳʝ ʫʩʣʫʛʠ ʥʘ ʩʫʤʤʫ 8 490 ʪʳʩ. ʜʦʣʣ. ʉʐɸ, 6 072 ʪʳʩ. ʜʦʣʣ. ʉʐɸ ʠ 

10 074 ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ. 

 

(d)  ʆɸʆ ʍʂ "ʗʢʫʪʫʛʦʣʴ" 

 

ɺ ʧʝʨʠʦʜ ʩ 24 ʷʥʚʘʨʷ 2005 ʛʦʜʘ ʧʦ 19 ʦʢʪʷʙʨʷ 2007 ʛʦʜʘ ɻʨʫʧʧʘ ʚʣʘʜʝʣʘ 25% ʧʣʶʩ ʦʜʥʦʡ 

ʦʙʳʢʥʦʚʝʥʥʦʡ ʘʢʮʠʝʡ ʆɸʆ ʍʂ "ʗʢʫʪʫʛʦʣʴ", ʩʥʘʙʞʘʶʱʝʛʦ ɻʨʫʧʧʫ ʫʛʣʝʤ. ʉ 19 ʦʢʪʷʙʨʷ 2007 ʛʦʜʘ 

ɻʨʫʧʧʘ ʚʣʘʜʝʝʪ 100% ʜʦʣʝʡ ʫʯʘʩʪʠʷ ʚ ʆɸʆ ʍʂ "ʗʢʫʪʫʛʦʣʴ". ɺ ʧʝʨʠʦʜ ʩ 1 ʷʥʚʘʨʷ ʧʦ 19 ʦʢʪʷʙʨʷ 2007 

ʛʦʜʘ ʚʢʣʶʯʠʪʝʣʴʥʦ ʠ ʚ 2006 ʦʪʯʝʪʥʦʤ ʛʦʜʫ ɻʨʫʧʧʘ ʦʩʫʱʝʩʪʚʠʣʘ ʟʘʢʫʧʢʠ ʫ ʆɸʆ ʍʂ "ʗʢʫʪʫʛʦʣʴ" ʥʘ 

ʩʫʤʤʫ 141 319 ʪʳʩ. ʜʦʣʣ. ʉʐɸ ʠ 129 968 ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ. ɻʨʫʧʧʘ ʨʝʘʣʠʟʦʚʘʣʘ 

ʆɸʆ ʍʂ "ʗʢʫʪʫʛʦʣʴ" ʫʩʣʫʛʠ ʠ ʚʩʧʦʤʦʛʘʪʝʣʴʥʳʝ ʤʘʪʝʨʠʘʣʳ ʥʘ ʩʫʤʤʫ 1 859 ʪʳʩ. ʜʦʣʣ. ʉʐɸ ʠ 

8 042 ʪʳʩ. ʜʦʣʣ. ʉʐɸ. ʇʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 31 ʜʝʢʘʙʨʷ 2006 ʛʦʜʘ ʢʨʝʜʠʪʦʨʩʢʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ ɻʨʫʧʧʳ 

ʧʝʨʝʜ ʆɸʆ ʍʂ "ʗʢʫʪʫʛʦʣʴ" ʟʘ ʧʦʩʪʘʚʣʝʥʥʫʶ ʧʨʦʜʫʢʮʠʶ ʩʦʩʪʘʚʠʣʘ 928 ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʜʝʙʠʪʦʨʩʢʘʷ 

ʟʘʜʦʣʞʝʥʥʦʩʪʴ ʟʘ ʨʝʘʣʠʟʦʚʘʥʥʫʶ ʧʨʦʜʫʢʮʠʶ ʥʘ 31 ʜʝʢʘʙʨʷ 2006 ʛʦʜʘ ʩʦʩʪʘʚʠʣʘ 309 ʪʳʩ. ʜʦʣʣ. ʉʐɸ.   

 

(e)  Calridge Ltd . 

 

Calridge Ltd ï ʢʦʤʧʘʥʠʷ, ʥʘʭʦʜʷʱʘʷʩʷ ʚ 100-ʧʨʦʮʝʥʪʥʦʡ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʂʦʥʪʨʦʣʠʨʫʶʱʝʛʦ 

ʘʢʮʠʦʥʝʨʘ.  

 

30 ʠʶʥʷ 2008 ʛʦʜʘ ʩʝʤʴʷ ɼʞʘʩʪʠʩ ʟʘʢʣʶʯʠʣʘ ʦʧʮʠʦʥʥʦʝ ʩʦʛʣʘʰʝʥʠʝ ʥʘ ʧʨʦʜʘʞʫ ʢʦʤʧʘʥʠʠ 

Calridge Ltd 100% ʘʢʮʠʡ ʠʣʠ ʜʦʣʠ ʫʯʘʩʪʠʷ ʚ ʢʦʤʧʘʥʠʠ Bluestone Industries Inc. ʩʪʦʠʤʦʩʪʴʶ 

4 825 000 ʪʳʩ. ʜʦʣʣ. ʉʐɸ (ʟʘ ʚʳʯʝʪʦʤ ʯʠʩʪʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ). ʇʦ ʫʩʣʦʚʠʷʤ ʦʧʮʠʦʥʥʦʛʦ ʩʦʛʣʘʰʝʥʠʷ, 

3 ʠʶʣʷ 2008 ʛʦʜʘ ʢʦʤʧʘʥʠʷ Calridge Ltd. ʫʧʣʘʪʠʣʘ ʚ ʢʘʯʝʩʪʚʝ ʧʨʝʜʦʧʣʘʪʳ 100 000 ʪʳʩ. ʜʦʣʣ. ʉʐɸ ʚ 

ʜʝʥʝʞʥʦʡ ʬʦʨʤʝ. ʇʦ ʫʩʣʦʚʠʷʤ ʜʦʛʦʚʦʨʘ ʦ ʧʝʨʝʫʩʪʫʧʢʝ ʦʪ 19 ʘʚʛʫʩʪʘ 2008 ʛʦʜʘ ʢʦʤʧʘʥʠʷ Calridge Ltd. 

ʧʝʨʝʜʘʣʘ ʚ ʧʦʣʴʟʫ MIH AG ʚʩʝ ʧʨʘʚʘ, ʧʨʘʚʦʚʦʡ ʪʠʪʫʣ ʠ ʧʨʘʚʘ ʪʨʝʙʦʚʘʥʠʷ ʧʦ ʦʧʮʠʦʥʥʦʤʫ 

ʩʦʛʣʘʰʝʥʠʶ ʟʘ ʚʦʟʥʘʛʨʘʞʜʝʥʠʝ ʚ 100 000 ʪʳʩ. ʜʦʣʣ. ʉʐɸ ʧʣʶʩ ʥʘʯʠʩʣʝʥʥʳʝ ʧʨʦʮʝʥʪʳ ʥʘ ʩʫʤʤʫ 

1 459 ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʧʦʛʘʰʝʥʥʳʝ ʢʦʤʧʘʥʠʝʡ MIH AG ʢ ʦʢʪʷʙʨʶ 2008 ʛʦʜʘ.  

 

 ɺ 2008 ʛʦʜʫ ɻʨʫʧʧʦʡ ʧʨʠʚʣʝʯʝʥʳ ʟʘʡʤʳ ʫ Calridge Ltd. ʥʘ ʩʫʤʤʫ 16 600 ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʘ 

ʪʘʢʞʝ ʧʨʝʜʦʩʪʘʚʣʷʣʠʩʴ ʟʘʡʤʳ ʢʦʤʧʘʥʠʠ Calridge Ltd. ʥʘ ʩʫʤʤʫ 2 364 ʪʳʩ. ʜʦʣʣ. ʉʐɸ. ʏʠʩʪʳʡ ʦʙʲʝʤ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ, ʧʦʣʫʯʝʥʥʦʛʦ ɻʨʫʧʧʦʡ ʦʪ ʢʦʤʧʘʥʠʠ Calridge Ltd., ʩʦʩʪʘʚʠʣ 114 236 ʪʳʩ. ʜʦʣʣ. ʉʐɸ. 

 

ɺ ʠʶʣʝ 2006 ʛʦʜʘ ɻʨʫʧʧʘ ʧʨʠʦʙʨʝʣʘ 5 648 850 ʦʙʳʢʥʦʚʝʥʥʳʭ ʘʢʮʠʡ ʆɸʆ "ʄʝʯʝʣ" ʫ 

ʢʦʤʧʘʥʠʠ Calridge Ltd ʟʘ ʩʫʤʤʫ, ʧʨʠʙʣʠʟʠʪʝʣʴʥʦ ʩʦʩʪʘʚʣʷʶʱʫʶ 36 449 ʪʳʩ. ʜʦʣʣ. ʉʐɸ. 

ʇʨʠʦʙʨʝʪʝʥʥʳʝ ʘʢʮʠʠ ʠʩʧʦʣʴʟʦʚʘʣʠʩʴ ʚ ʢʘʯʝʩʪʚʝ ʚʦʟʥʘʛʨʘʞʜʝʥʠʷ ʧʨʠ ʧʨʠʦʙʨʝʪʝʥʠʠ 

ʢʦʥʪʨʦʣʠʨʫʶʱʝʛʦ ʧʘʢʝʪʘ ʘʢʮʠʡ ʆɸʆ "ʄʦʩʢʦʢʩ".  

 

ɺ 2008 ʛʦʜʫ ʚ ʨʘʤʢʘʭ ʜʦʛʦʚʦʨʘ ʦʙ ʫʧʨʘʚʣʝʥʠʠ ʘʢʪʠʚʘʤʠ ɻʨʫʧʧʘ ʧʝʨʝʯʠʩʣʠʣʘ 

ʆɸʆ "ʋʛʣʝʤʝʪʙʘʥʢ" ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʚ ʨʘʟʤʝʨʝ 52 756 ʪʳʩ. ʜʦʣʣ. ʉʐɸ.  ɼʘʥʥʳʝ ʩʨʝʜʩʪʚʘ ʙʳʣʠ 

ʠʩʧʦʣʴʟʦʚʘʥʳ ʆɸʆ "ʋʛʣʝʤʝʪʙʘʥʢ" ʥʘ ʧʨʠʦʙʨʝʪʝʥʠʝ ʛʦʜʦʚʦʛʦ ʚʝʢʩʝʣʷ ʢʦʤʧʘʥʠʠ Calridge Ltd., ʛʦʜʦʚʘʷ 

ʧʨʦʮʝʥʪʥʘʷ ʩʪʘʚʢʘ ʧʦ ʢʦʪʦʨʦʤʫ ʩʦʩʪʘʚʣʷʣʘ 9%. 

 

(f)  ʊʕʎ "ʊʦʧʣʦʬʠʢʘʮʠʷ ʈʫʩʝ"  
 

ɺ ʪʝʯʝʥʠʝ 2008 ʠ 2007 ʛʦʜʦʚ ʧʨʦʜʘʞʠ ɻʨʫʧʧʳ ʊʕʎ "ʈʫʩʝ" ʩʦʩʪʘʚʠʣʠ 64 783 ʪʳʩ. ʜʦʣʣ. ʉʐɸ ʠ 

1 276 ʪʳʩ. ʜʦʣʣ. ʉʐɸ, ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ. ʆʥʠ ʦʩʫʱʝʩʪʚʣʷʣʠʩʴ ʥʘ ʨʳʥʦʯʥʳʭ ʫʩʣʦʚʠʷʭ ʩʦ ʩʨʝʜʥʝʡ 

ʤʘʨʞʝʡ, ʧʨʠʤʝʥʠʤʦʡ ʢ ʨʝʘʣʠʟʘʮʠʠ ʫʛʣʷ. ʇʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 31 ʜʝʢʘʙʨʷ 2008 ʠ 2007 ʛʦʜʦʚ ʢʨʝʜʠʪʦʨʩʢʘʷ 

ʟʘʜʦʣʞʝʥʥʦʩʪʴ ʊʕʎ "ʈʫʩʝ" ʧʝʨʝʜ ɻʨʫʧʧʦʡ ʩʦʩʪʘʚʣʷʣʘ 19 755 ʪʳʩ. ʜʦʣʣ. ʉʐɸ ʠ 1 303 ʪʳʩ. ʜʦʣʣ. 

ʉʐɸ, ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ. 




